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MORTGAGE 138425-2

THIS MORTGAGE {("Security Instrument™) is givenon FEBRUARY 25 )
1987  Themor;zugorisO, BYRON GILBERTSON AND KATHRYN B. GILBERTSON, HUSBAND
AND WIFE

(“‘Borrower"). This Secyrity Instrument is given (o SERVE CORPS MORTGAGE, INC.

which is organized and esizidng under the laws of PR STATE OF ILLINOIS » and whosc address is

1430 BRANDING LaNF~~ SUITE 129

DOWNERS GROVE, ILLTZNDIS 60515 ("Lender”).
Borrower owes Lender the principstbaam of

CONE HUNDRED FIFTY THOUSAND AND NG/100

Dollars (U.5. 3 150,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Insirumnt ("Note"), which provides for monthly payments, with the full debt, if not

paid carlier, duc and paynble on pAPRII, 1, 2002 This Security Instrument
secures to Lender: (n) the repayment of the deot Zvidenced by the Note, with interest, and all renewals, extensions and

mediflcations; (b) the payment of nll other sums, with .nterest, advanced under parngraph 7 to protect }hc security of this
Sccurity Instrument; and (c) the performance of Borro::z:'s covenants and agreements under this Security Instrument ond
the Note. For this purpose, Borrower does hereby mortgnge.grant and convey to Lender the following described property

lOC(“Cd in COOK COUI’"}'. I“inois:
PARCEL 1: THE SOUTH 90 FEET OF THE WLS8T 290 FEET OF THE WEST 1/2 OF
THE NORTH 25 ACRES COF THE SOUTH WEST 2//4 OF THE NORTH WEST 1/4 OF
SECTION 13, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN TOGETHER WITH THE WEST 290 FEET'Cf A PARCEL OF LAND LYING
BETWEEN THE SOUTH LINE OF THE AFORESAID NOIU™H 25 ACRES AND THE SOUTH
LINE OF THE NORTH 5 ACRES OF THE SOUTH 1/4 OF THE SQUTH WEST 1/4 OF THEct
NORTH WEST 1/4 OF SAID SECTION 13.

PARCEL 23 THE NORTH 18 FEET OF THE SQUTH 108 fPe¢=T OF THE WEST 300
FEET OF THE AFCRESAID WEST 1/2 OF THE HNHORTH 25 ACRES OF THE SOUTH WEST
1/4 OF THE NORTH WEST 1/4 OF SECTION 13, TOQWNSHIP 44 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 270 FEET
THEREOF) .

PARCEL 3: LOT 36 IN WILLTAM H, BRITIGAN'S SUNSET RIDGE . GOLF CLUB
ADDITION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF ''"HE SDOUTH WEST 1/4
CF THE NORTH WEST 1/4 (EXCEPT THE NORTH 5 ACRES THEREOF) 2L°0 THAT
PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4

LYING WESTERLY OF HAPP ROAD AND THE NORTH 1/2 OF THE NORTH 1/2 OF THE
NORTH WEST 1/4 COF THE SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP /2

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOQIS.
04-13-110-038 v«m\\\ a3
04-13-113--00 roeN o

e d Q}3 18«

wnich has the nddressof 19285 gU NSET RIE‘%EI:I ROAD NORT&H ROOK

Hlinois 60062 {"Properly Adtdress™);
{#p Code}

TOGETHER WITH all the improvements now or herealter erected on the praperty, and nll casements, rights,
appurtenances, rents, royaltivs, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
herealter n purt of the praperty, All replucements und additions shall also be covered by this Seeurity Instrument, Allof the
foregoing is referred to in this Security Instrument os the “Property.”

BORROWER COYENANTS thut Borrower is luwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, except for encumbranees of cecord.
Borrower warrants and will defend generally the title to the Property agninst all cluims and demands, subject to nny
encumbrances of record.

TINS SECURITY INSTRUMENT ¢ombines uniform covenants for notional use and non-uniform covenants with
limited varintions by Jurisdiction to constitute u uniform securlty instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
.o uL) VMP MORTGAGE FORMS + 1313) 702.4700 » 1A0O0) 631.7203
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UNIFORM CU\'IENu&NUQEEHCEJQQLIIAJ;”m‘UC b IQ‘P‘Y '

1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrower shinll promptly pay when due
the principal of und interest on the debs evidenced by the Note and any prepanyment and lnte churges due under the Noe,

2, Funds for Tuxes and Insurance.  Subject 1o applicable lnw ar to w written waiver by Lender, Borrower shall pay
o Lender on the day monthly punyments nre due under the Note, until the Note s poid in full, o sum (“Funds™) equal 1
one-twelfth of: (1) yearly tuses and nssessments which may attain priority over this Seeurity Instrument; (b) yeurly
leasehold puyments or ground rents an the Praperty, if any; (¢) yearly hizard insurnnee premiums; and (d) yearly
mortguge insurance premiums, if any, These ltems are called Heserow items,” Lender may estimnte the Funds due on the
bosis of current data and rensonnble estimates of Fulure eserow items,

The Funds shnll be held in an institution the deposits or accounts of which nre insured or guaranteed by a federnl or
stnte ngency {ingluding Lender if Lender is such an institution). Lencer shinll upply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the eserow items, unless
Lender pnays Borrower interest on the Funds and applicable lww peemits Lender 10 make sueh a charge, Borrower anc
Lender may agree in writing that interest shull be puid on the Fupds. Unless nn agreement is made or applicable Inw
requires interest to be paid, Lender shall nal be required to puy Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without churge, nn annuat nccounting of the Funds showing eredits and debits to the Fands and the
purpose for which ench debil to the Funds wus made, The Funds nre pledged ns additionn) security for the sums secured by
this Seeurity Instrument, Y 0 UL L BLLFVD I e

I the amount of the Funds keld by Lender, together with the future manthly payinenis of Funds payable prior ta
the due dutes of the escrow items, shall exceed the mount reguired 1o pay the eserow items when due, the exeuss shiudl be,
at Borrower's option, cither promptly repaidd to Borrower or eredited to Borrower on monthly payments of Funds. 1f the
amount of the Fauds held by Lender is not suflicient to pay the escrow items when due, Borrower shall puy to Lender nny
amount necesanr;<o make up the deficiency in ene ar more payments os required by Lender,

o Upon paypaentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any-Funds held-hyen der T under paragraph 19 the Property is sold or nequired by Lender, Lender shull apply. no lnter
shan immediatgly priarag thy sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
upplication us n creditugreat the sums seeured by this Security Instrument.
R I f\ppltc_:,,ﬂqn.uf Ca/menty. . Unless applicable lnw provides otherwise, all paymeats received by Lender under
paragraphy L ynd' 2 shall be pruphid: first, 10 lte chgrges due under the Note; second, 1o prepuyntent charges due under the
ote; th rd.,fo“nmmmls pa¥hbls vided preagraph 23 fourth, 1o interest due; and last, to principal due.
~1n g YCharges; Llens,  Borzower shnll pay all tnxes, assessments, charges, fines and impositions sttributuble 1o the
Property which may attsin priority over this Security Instrument, and lenschold payments or ground rents, il any.
Borrower shall pay these obligations {nik o munner provided in pueagraph 2, or if not paid in that manner, Borrower shal
pay them on time direcily to the person‘ower-payment. Borrower shall promptly furnish to Lender all notices of nmounts
to be puid under this paragraph. [f Borrowr miakes these payments directiy, Borrower shull promptly furnish to Lender
receipls evidencing the puyments,

Borrower shall promptly discharge any lie: which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sseurer! by the lien in o manner aceeptable to Lender; (b) contests in good
{uith the lien by, or defends against enforcement ol (p< lian in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr.ofl the Property; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument, I Lender determines that any part of
the Property is subject to  fien which may attain priorivz_over this Security lastrument, Lender may give Borrower n
notice ldentifying the Hen. Borrower shall sutisfy thelien or tke one ar more of the actions ses-forth above within 10 days
of the giving ol notice. ., ... .

5. Hazard Insuranco. Borrower shall keep the improvesieiis now existing or hereafter erected on the Property
insured nguinst loss by fire, hazards included within the term “extenders covernge” und uny other huzards for which Lender
requires insurance. This insurance shall be maintnined in the amoutits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsrsabject 10 Lender's upproval which shall not be
unreasonably withhekl.

All insurnnce policies and rencwals shall be accepiable 16 Lender and sha'i include n standurd mortgage cluuse.
Lender shall have the right to hold the policies and renewals. 11 Lender requires./dzcrower shall promptly give 1o Lender
all receipts of paid premiuvms and renewal notices. In the event of loss, Borrower shals give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower:
~ont UnlessiLender and Borrower Utherswise agree in writing, insurance proceeds shuil pe applied to restoration or repair
of the Property damaged, if thie restoration or repair is economicully fensible und Lender's Gesurity is not Jessened, I the
restogationcor:repaicistnot ceonamically feasible-or Lender's seeurity would be lessened, vhe insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with uny eicesy pnid to Borrower, IT
Borrower abundons the Property, or does not anpwer within 30 days a notice lrem Lender thauthe izurance carrier has
offercd to settie a claim, then Lender muy collect the insurnance proceeds. Lender may use the procesds (o cepair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due, The 30-Gpy period will begin
when the notice is given,

Unless Lender und Borrower otherswise ngree in writing, any application of proceeds to principal sheiinst extend or
postpone the due date of the monthly puyments referred to in parsgraphs | nnd 2 or change the amount of tic paymenis. I
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Properly, allow the Property to deteriornic or commit waste, I this Security Instrument is on o leaschold,
Borrower shall comply with thie provisions of the lense, und if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
coverants aid ngreenents contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's riglits in the Property (such ns » procexling in bunkruptey, probale, for condemnition or 10 enforce lnws or
regulniions), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o lien which hus priority over this Security
Instrument, appearing in court, paying rensonnble attorneys' fees and entering on the Property ta make repairs. Although
Lender may take action under this parugraph 7, Lender does not have 1o do so. . .

Any amoumnts disbursed by Lender under this pieagraph 7 shull become ndditional delst of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree (o other terms of puyment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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