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Loan # 5695118-4

MORTGAGE
February 25th

THISMORTGAGE (“Sccurity Instrument’*} is given on
1987 ‘Themortoagoris
WILLIAM R. CARTER and ERIKA F. GERNER, HIS WIFE

("Borrower"). This Srcurity Instrument is given to
, and whose address is

GOLDCME REALTY CIFoTT CORP.
which is organized and r4istinz under the laws of THE STATE OF MARYLAND

1 FOUNTAIN PLAZA, BIUAALO, NEW YORK 14203
Borrower owes Lender the principo, sum of Seventy~five thousand and NO/100 — = = = = = = ~

Y. This debt is evidenced by Borrower's note

{"'Lender").

Dollars(U.5.$ 75,000.00
0 dated the same date as this Security Instrumeat ('Note™), which provides for monthly payments, with the full debt, if not
ril 1ot,-2002 This Security Instrument

paid earlier, due nnd payableon  ap o A
secures to Lender: () the repayment of the detl evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the panyment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this

W Security Instrwment; und (€) the performance of Botvowar's covenants and agreements under this Security Instrumen and
the Note. For this purpose, Borrower does hereby mortfage, grant and convey to Lender the following described property
County, [ilinois:

located in SCHAUMBURG r CSOCK
LOT 49 IN KNIGHTSERIDGE UNIT NUMBER 3, BEitYs )\ SUBDIVISION OF PART OF THE

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK ZOUNTY, ILLINOIS, ACCORDING TO
THE PLAT THERECF RECORDED JULY 2, 1973, AS DOCUMFW. NUMBER 22382237, IN COK
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7 SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECIiCdl 9, TOWNSHIP 41 NORTH, RANGE 10,
2
4 .
E COUNTY, ILLINCIS.
=
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P—0-2 8 s

PIN # 07-09-116-032

wnich has the nddress of 1558 COVENTRY ROAD SCHAUMBURG
{Stroot} |City)

Ilinois 60155 (*'Property Address');

{zip Codo)

TOGETHER WITH all the improvements now or hercalter erected on the property, and all ensements, rights,

appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights nnd stoek and al) fixtures now or
hereafter a part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument us Lthe “Property.”
BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to

morigage, grunt and couvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend genernlly the title 10 the Property nguinst all claims nnd demnnds, subject to any

L‘HL‘III’IIbH]I‘lL‘L‘S nl' I'L'C()I'd.
THIS SECURITY INSTHUMENT combines uniform covenunts for nutionel vse und non-uniforin covennnts with

limited varintions by jurisdiction to constitute o uniform seeurity instrument covering real property.
Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
VMP MONTOAGE FONMS o (313) 702.4700 « (B0O0) 821.7201
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UNIFORM COVENANTS, |X(Iarro:wcrﬁl E(l!-rm:ww!auii urJ' ngrLcm l)llr; IH I': Y |

1. Payment of Principnl and Interest; Prepnyment und Late Charges,  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and lnte charges due under the Nole,

2, Funds for ‘Taxes and Insurance,  Subject toapplicable fnw ar to w written waiver by Lender, Dorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pid in full, o sum (U Funds”) egual 1o
onewelfth oft (1) yeurly tnxes nnd assessments which may uttnin priority over this Securily Instrument; (b) yenrly
leasehiold payments ar ground rents on the Property, if' any; (¢} yearly haaard insurntee premivmsg and (d) yenrly
maortguge insucance premiwms, iC any, These items are culled Yeserow items.” Lender may estimate the Funds due on the
basis of current datn and rensonnble estimnles of' future escrow items.

The Funds shall be held in nn institution the deposits or uceounts of which nre insured or guarnniced by o federnl or
stnte ageney (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not chiarge for holding and applying the Funds, annlyzing the aceount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds snd upplicable lnw permits Lender to make such a ¢harge. Borrawer and
Lender may ngree in writing that interest shall be paicl on the Funds, Unless an agreement is made or upplienble law
requires interest 10 be paid, Lender shall not be required to puy Borrawer any interest or earnings on the Funds, Lender
shall give to Borrower, without churge, un nnnual acesunting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds swas made, The Funds are pledged s ndditional security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due cIntes of the eserow items, shall exceed the amount reguired to pny the escrow items when due, the excess shall be,
at Borrower's option, cither prompily cepaid to Borrower or eredited to Borrower on monthly puyiments of Funds, [f the
amount of the Fands held by Lender is not suflicient 1o puy the eserow items when due, Horrower shall pay 1o Lender any
amount necessary wo.make up the deiciency in one or more payments as required by Lender.

Upaon paynzent.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. 1§ under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no later
thun immediately privro the sale of the Property or its sequisition by Lencder, uny Funds held by Lender at the time of
application us n creditageirsithe sums seeured by this Security Instrument,

3. Application of 2ayments,  Unless applicable law provides otherwise, nll puyments received by Lender under
purigraphs 1 and 2 shall be applizd: first, (0 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paengraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens,  Boriower shall puy nli taxes, assessments, chorges, fines and impositions antributable to the
Property which may attain priority/over this Seeurity Instrument, and lensehold payments or ground remts, il any.
Horrower shall pay these obligations i be manner provided in paragraph 2, or il not paid in that manner, Borrower shall
puy them on time direetly to the person owerpayment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this parngeaph. 1T Borrawce mikes these puyments direetly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Horrower shall promptly discharge any lied sshich bas priority over this Seeurity Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation steu e by the lien in o munner ueceptuble 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of (b2 Han in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny parctaf the Property: or {(e) secures (rom the holder ol the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. IF Lender determines that any part of
the Property is subject ta n lien which may attnin priority.ovez this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall sutisTy the lien or take one or more of the actions set forth ubove within 10 days
of the giving of nolice.

5, Hazard Insurance. Borrower shall keep the improveesiis now existing or hereafter erected on she Property
insured agninst loss by fire, hazards included within the term “extendes eovernge’ and any other hazards for which Lender
recquires insurance. This insurance shall be maintained in the amousts and Tor the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowes/aubject to Lender's upproval which shall not be
unreasonably withheld,

All insurance policies nnd renewals shall be acceptuble to Lender and_shali include n standard mortguge cluuse,
Lender shall have the right to hold the policies und renewals. 1T Lender requires 2arrower shall promptly give (o Lender
adl receipts of paid premiums and renewal notices, In the event of loss, Borrower saais mive prompl notice to the insuranee
carricr and Lender, Lender mny make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shail be sapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnct Lender's fecurity is not lessened. If the
restoration or repair is not ccopomically feasible or Lender's security would be lessened, tiie instrunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess puid to Borrower. I
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thavabs issurnnee eorrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procezds (o cepair or restore
the Property or to puy sums secured by this Security Tnstrument, whether or not then due. The 30-upy reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shniroat extend or
postpone the due date of the monthly puyments referred to in parngraphs 1 nnd 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies nnd proceeds resubting
from damage to the Property prier 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedigicly prior to the nequisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, duomage or substnntially
change the Property, nllow the Properly 1o deteriorate or commit waste, [T this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, Ii" Borrower Niils to perform the
covennats nod agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ss u proceeding in bunkruptey, probute, for condemnntion or to enforee luws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppeuring in court, paying reasonable attorneys' fees and entering on the Praperty to muke repairs, Although
Lender may take nction under this parngraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrumenl. Unless Borrower and Lender ngree to other terms of poyment, these nmounts shall bear interest from
the dale of disbursement ut the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower
requesting puyment, ’
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