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State of iliinols Mortgage TS —
LOAN NUMBER: 02-58-30813 131-483-0512

‘This Indenture, made this 23RD dav of FEBRUARY . 19 87 between

CHRISTOPHER T. VERPLANK AND LANA M. VERPLANK, HIS WIFE

, SEARS MORTGAGE CORPORATION » Mortgnger, and
u corporntion orgnnlzed nngd existing under the laws of THE STATE OF OHIO .

Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebiest to the Morigagee, as is evidenced by a certain promissory note bearing even

dute herewlth, in the principal sum of FORTY NINE THOUSAND AND NO/100

Dollurs (§ 49,000.00 !
lul)'ilh]l.‘. with interest at the rite of EICHT AND ONE=HALF
[RFcenb | g2 ) perunnum on the unpaid Dulanee until paid, and magde payable to the order of the Mortgagee a1 its office in

LINCOLNSHIRE, ILLINOIS 60069 . . i o
a such other place as the holds T may desigiinte in writing, and delivered; the sakd principal and interest being payable in monthly installments of

THREE NUNDRED SEVENTY SIX AND 77/100
i ! Dollars (8 et
ol APRIL 1,19 PV and o like sum on the first day of ach and every month thereafter until the note is fully paid,
except that the final payment of prineipal o s finerest, if not sooner pid, shall be due and payuble on the fist day of ~ MARCH .
w017 .

Now, Therefare, the said Mortgagor, for the bettdt seetring of the pyment of the said priteipal sum of money snd interest and the performance
of the covenants and agreements herein contained, dogs by these presemts Mortgage nnd Wareant unto the Moriguges, its successors or assigns,
the following described Real Estate situate, lying, and beisg in the county of and the State of [Hlinois, 10 wil:

UNIT 3B, 123 LIMERICK LANE OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY
OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 WOwiH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH rLa” OF SURVEY IS ATTACHED AS EXHIBIT "B" 1o
DECLARATION OF CONDOMINIUM MADE BY AMERLCAN NATLUNAL BANK AND TRUST COMPANY QF CHICAGOQ,
A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDEK I7.UST AGREEMENT DATED MAY 30, 1979 AND
KNOWN AS TRUST NO, 46656, RECORDED IN THE OFFICE-Gr TH® RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 25252295 AS AMENTED FROM TIME TO TIME; TOGETHER WITH
A PERCENTAGE OF TIIE COMMON ELEMENT UR%&ﬁ WNT TO SAID/URIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME B WHICH PERCENTAGE SUALL AUTOMATICALLY CHANGE
IN ACCORDANCE WITH AMENDED DECLARATIONS AS S$AME ARE FILED O RECORD PURSUANT TQ SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS
ARE FILED OF RECORD, IN THE PERCENTACES SET FORTH IN SUCH AMENDED UECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVZ C#<THE RECORDING (@F
FACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY.

PROPERTY TAX ID NUMBER: (7-27-102-019-1212 VOLUME 187 /‘]/6

PROPERTY ADDRESS: 123 LIMERICK LANE #3B, SCHAUMBURG, ILLINOIS 60193

hoy

*

Topether with all and singulag the tenements, hereditaments and eppurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every Kind.for the purpose of supplying or distributing heat, light, water, or Power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herenfter standing on suid land, and also all the estate, right, title, and interes)
of the said Mortgugor in and to said premises,

Thie form Is used [n connection wilh morigages insured under the one- to four-lamlly programs of the Nallonal Housing Aat which require
s One-Time Mortgage Insurance Premium payment (including sectiona 203(b) and {Ij) In accordanco wiih the reguiations for those programs.

Page 1ol 4 HUD.92118M.1 {B-85 Editlon}
24 CFR 203.17M)
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‘To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and ussigns, forever, for the purposes nnd uses hergin set forth, free
from uH rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of llinuis, which snid rights al
henelits to said Mortgngor does berehy expressly relense and waive.

And Sald Mortgagor covennnls and ngrees:

To keep sald premises in good repuir, and not 1o do, or permit to
e done, upan said premises, anything that may impalr the value
thezeal, ar of the segurity intended to be effected by virtue of this
instrummient; not to suffer uny ten of mechanics men or material
men (o aitueh to soid premises; o pay 1o the Morigagee, a8
herginafter provided, until said note is Tully paid, (1) a sum suifi-
clent to pay all txes and assessments on spid premises, or uoy 108
or nssessment that may 22 levied by authority of the Sinte of 1I-
linois, ar of the county, tan, village, or city in which the sail
land is situate, upon the Morteagor on aecount of the ownership
thereol (2) o sum sulficiento seep all buiklings that moy a1 any
time be on sald premises, durieg (e continuance of said in:
debtedness, insured for the beneiitat the Mortgagee in such forms
of insurance, and in such amounts,-as4ury b requiresd by the
Mortgagee.

b case of the refusal or neglect of the Morzgigor (0 make such
payments, or to satisfy sny prior fien or incwiski;we other than
that for taxes or assessments on said premises, or 1o beep suid
premises in good repair, the Morlgagee may pay such taaes,
nssessments, nmd insurnnee presiums, when due, snd my vake
stich repairs to the property hercin mortgaged as in its diseraaon il
muy deen necessary Tor the proper preservation thereal, and-urs
moneys so puic or expended shall become so much additional fi-
debtedness, secured by this mortgage, 10 e paid out of proceeds of
the sule of the mortgaged pramises, if not otherwise puid by the
Mortgagor.

It is expressly provided, however (nll niher pravisions of his
muortgage o e contruey nabwithsteding, tint the Mortgagee
shitll ot be reguired noe shiall [ hove e dight (o pay, dischurge,
OF fEMove uny LN, assessment, or tux e upon or againgt the
premises described hereln or any part theeeof of the impravement
situated thereon, so long us the Morigagor shall, in good faith, con
test the same or the validity thereof by appropeinie legal pros
ceedlings brought in @ court of competent jurisdiction, whicls shull
operate to prevent the coltection of the tax, nssessitent, or lien so
vontested and the sale or forfeiture of the suid premises or any part
theeeal to sulisfy the same.

Andk the suid Mortgagor Turther covennnts and agrees is fullows;

That privilege is reseeved to pay the debt, in whole or in part on
uny installiment due dote,

That, wyether with, aod 0 sddition to, the monthly payments of
prinelpal wmd interest payable under the terms of the note seeured
hereby, the Mortgagor will pay to the Morgagee, on the fiest dny
of each month until the said note is fully paid, the following sums:

kA sum equal to e ground rents, BF any, next dug, plas the
premivms that will nexy become duc nnd payable on policies of fire
and other heard Insurance covering the mortguged properly, plus
taxes and assessments next due on the mortguged property fnll as
estimated by the Mortgagea) less all sums already paid therefor
divided by the number of mamhs Lo elapse before one month prior
{u the date when such ground rents, premiums, thxes unid assess:

' 4 ‘ I / g b}

.. / . [ . LR s

ments will becotie delinquent, such sums to be held by Mortgagee
in trust to pay said grousnd rems, premivms, taxes amd special
assessrnents: amnd

(Al pnyments mentioned in the preceding subsection of this
paragraph and all payments 1o be nnde under the note secured &
hereby shnll te ndded together nnd the aggregate amount thiereof ~}
shnll be paid by the Mortgagor ench month in o single payment (e
lrm u'pplicd by the Morigagee (o the following ftems in the order sch®
ari: )
O ground rents, if any, taxes, specinl assessments, fire, and other £
huzard insurance premiums; o~
Ul interest on the note seeured herehy; vod
(D amortization of the principal of the soid note; s
{iv) late charges

Any defliciency in the amount of any such aggregate monthly pay
ment shull, unless made good by the Morigagor prior to the due
tate of the next such payment, constitute an event of defaull
under this mortgage, The Morigagee may collect o "lnle charge"”
not (o exeeed four cents (4¢) Tor each dollar (81) for cach puyment
eare than fifteen (18] days in arrents, 10 cover the extra expense
invalved in bandling delinquent payments,

I the totl of the paymems made by the Morgagor under
suhsection ) of the preceding paragraph shall exceed the nmount
of the payments uctuslly mode by the Morigngee for ground rents,
tuxes, oncl assessments, OF insurance premiums, us the case may be,
such excess, if the loan is current, m the option of the Mortgagor,
shall be eredited on subsequent payments to be made by the Mort
gugor, ar refunded 1o the Mortgagor, If, however, the monthly
payments made by the Mortgegor under subsection ) of the
preceding parugraph shull not be sulTicient 10 puy ground rents,
tuxes, and nssessments, o insurgnce prentiums, ns the case muy b,
welten the sume shalf become due and payable, then the Mortgagor
shall pay to the Mortgugee any amount necessary to make up the
sefiziency, on or before the date when payment of such groumd
1E1Va, tixes, nssessmients, or {nsurunce premiums shall be due. 1f w

Aty e vie Mortgagor shal wender to the Mordgngee, in accor
danee witk/tee provisions of the note secured hereby, full payment
of the entireisiebledness cepresented thereby, the Morgages shall,
i comprting theamount of sueh indebtedness, credit w the ne
count of the Martgagor any bulance remaining in the funds e
emnulated under the raavisions of subsection (@) of the preceding
paragraph, i there shalloca default onder any of the provisions
of s mortguge resulting iz7-a-publie sule of the premises covered
hereby, or If the Mortgagee neqeiires the property otherwlse after
defuult, the Mortgugee shidl spovy, at the time of the commence-
ment of such proceedings or al the 2imethe praperly is otherwlse
ueguired, the bulnnce then remaining in/the funds aceumulnted
undler subseetion () of tie preveding prrg.ash ns o credit ngainst
the umount of principat then remaining negead under safd note.

And as Additlonal Securlty for the payment Of the indebtedness
aforesald the Morigngor does hereby assign o tie Mortgagee all
the rents, issues, nid profits now due or which may bereafter
becotne due Tor the use of the premises hereinnbove deseribed.

Thut He WHE Keep the improvements now existing or hereafter
erected on the mortgaged property, nsured s moy be reguieed
from time to time by the Mortgagee ngainst loss by fire nndd other
hozards, cosualiles and contingencies in such amoumts and for such
periods as may be required by the Mortgagee and will pay prompt:
Iy, when due, any preminms on such insurance provision far pay
ment of which has not been made herelnbefore, All insurunce shall
be carried In companics npproved by the Morigugee and the
policies and renewals thereol shall be held by the Mortgagee and
have attuched thereto loss payable clauses in favor of and in form
seceptable o the Mortgagee. [n event of loss Morigngor will give
immedinie notice by mail 10 the Mortgagee, wha may make peoof

Pago 2 ol 4
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LOAN NUMBER: anﬁd%@ﬂ%}@@w -

THIS CONDOMINIUM RIDER is made this 291D doyol  FEBRUARY 19 87,
and is incorporated into and shall be deenmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) ol the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN QHIO CORPORATION {the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

123 LIMERICK LANE, 3%&L%r$l§yd&§‘, ILLINOIS 60193

The Property includes o unit in, togethier with an undivided interest in the common clentents of, 1 condominium project
known as:
LAKEWOOD CONDOMINIUM
(NMame ol Condomintum Project]
{the “Condominium Project”). Il the owners associntion or other entity which acts for the Condominium Project (the
“Owners Associntion") holds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations., Borrower shall perferm all of Borrower's obligations under thé Condominium
Project’s Constituent Documents, The Y'Constituent Dezuments” are the: (i) Declaration or uny other document which
crentes the Cordominium Project; {il) by-laws; (ifi) code of regulntions; and {iv) other equivalent documents. Borrower shall
promptly pay, wherdue, all dues and assessments imposed pursunnt (o the Constituent Documents.

8. Hazard Jaaurance, So long as the Owners Association maintains, with o generally accepled insurance carrier, n
“master” or “blank=tY ralicy on the Condontinium Project which is sutisfactory to Lender and which provides insurance
coverage in the amorits. for the periods, and ngninst the hnzards Lender requires, including fire and hazards included
within the term “extended ¢cavernge,’ then:

(i) Lender waires *he provision in Uniform Covenant 2 for the monthly panyment to Lender of one-twelfth of
the yearly premivm installmends far hazard insurance on the Property; and

(i) Borrower's crligntion under Uniform Covenunt § to maintain hazard insurance covernge on the Property
is deemed satisficd to the extent that Yae rcouired coverage is prasided by the Owners Associntion policy.

RBorrower shall give Lender proinzonotice of any lapse in required hazurd insurance coverage.

In the event of o distribution of hazard, insurance proceeds in licu of restoration or repair following u loss 1o the
Property, whether to the unit or to commen elements, nny proceeds payable to Berrower are hereby assigned und shall be
paid to Lender for application tw the sums secured dy the Securily Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Horrower snall take such actions as may be reasonuble to insure that the Owners
Association malntains a public linbility insurance pelicy acceptable in form, amount, nnd extent of covernge to Lender.

D. Condemnation. The proceeds of uny award or cluim for dumnges, direct or consequential, puyable to Borrower in
connection with any condemnation or other taking of nll ¢ any purt of the Property, whether of the unit or of the common
elements, or for nny conveyance in lice of condemnation, sare hereby assigned nndl shall be paid 1o Lender. Such proceeds
sholl be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E, Lender’s Prior Consent, Borrower shall not, exeept afier notice to Lender and with Leader’s prior written
consent, either purtition ar subdivide the Property or consent to:

(i) the abandonment or terminalion of the Condomirivin, Project, except for abandonment or termination
required by law in Lhe case of substantinl destruction by fire or other cusrely or in the case ol a tnking by condemnution or
eminent domnin;

(iiy nny amendment 1o any provision of the Constituent Docum ents i the pravision is for the express benelit of
Lender;

(ifi) termination of prefessional management and assumption of sel-niarnngement of the Owners Association;
or

{iv) nny action which would have the effect of rendering the public linbiitt 7 insurance coverage maintained by
the Owners Associntion unacceptable to Lender,

F. Remuedies, Il Borrower does not pay condominium dues and assessments when due, Men Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrywes secured by thie Security
{nstrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear faieaest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Barrowsr requesting payment,

BY SIGNING BELOW, Borrower nccepts and agrees Lo the terms and provisions contained in this Condominium Rider.

) /- (/

“CHRIETS T "VERPLA

M, VERPLANK

e eser e rnne e e ﬁswul)

reower

“Borrower
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roaN NuMper: o02-58-30813 FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 23RDday of FEBRUARY 196 B7 und s

incorporated into and shall be deemed to umend and supplement a Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date, given by the undersigned (the
"Borrowes ) t secure the Borrower's note to
£&A”S MORTCAGE CORPORATION

{the “Lender™)

of the same date arid jcovering the property described in the Security Instrument and lecated at:

123 LIMPATCK LANE #3B, SCHAUMBURG, ILLINOIS 60103

{Property Address)

"The Mortgagee shall, with the pricrepproval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this wirrtgage to be immediately due and payable if all or a part
of the property is sold or otherwise transferred {oiher than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale exscuted not later than 24 months after the date of
execution of this mortgage or not later than 24 micaths after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose<redit has not been approved in accordance
with the requirements of the Commissioner."

BY SIGNING BELOW, Borrower accepts and agrees to the termis.and provisions contained in
this FHA Assumability Rider.

Witnesses:

. S
L\OK:%/ ’76@-/7’"4—'\ (Scal)

CHRISTOPARER T. VERPLANK _

.o'/—gk ) . - .- /
{ Y222 .77/? ;’:}é/f:.o/(ZfDC{\’: (Seal)
LANA M. VERPLANK 4

Borrower

Borrower

{Seal)
Bomrower

(Scal)
Borrower

SMU 40
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