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MORTGAGE 239304-2

THIS MORTGAGE (“Securily Instrument™)isgivenon FEBRUARY 25
19 87 The mor)pagor is BU UNG KANG AND JEONG HEE KANG, HUSBAND AND WIFE

{(“Borrower"™). This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIMUTON OF ILLINOIS ,
which is organized and<xisinp under the lawsof  THE UNITED STATES OF AMERICA, and whose address is
4242 NORTH HARIL E'A
NORRIDGE, ILLINOiS 60634 ('Lender™).

Borrower owes Lender the prineipr.l sum of
ONE HUNDRED TWENTY THOUSAND AND NO/100

Dollure/(U.S. § 120,000.00 ). This debl is evidenced by Borrower's note

daled the same date as this Szeurity Insteumdnt ) Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und paynbleon MARCH .. 2002 This Security Instrument
sccures to Lender: (n) the repuyment of the delit evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of all other sums, w/ih interest, advanced under paragruph 7 to protect the security of . this
Securily Instrument; and () thé performance of Borzuwar's covenanis ind ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortfage, grant and convey to Lender the following described property

localed in

LOT EIGHTY-THREE (83) IN WILLOW WOCDS, BEING A SUBDIVISION IN THE
NORTHEAST QUARTER OF SECTION 21, TOWNSKIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCOKNING TO THEPLATBHEREDF

COOK County, lllinois:

$13.85

RECORDED APRIL 3, 1970 AS DOCUMENT 21125LF55 IN COQEq«COHMNTNLUL vz/ps/87 14:11:00
ILLINOIS. . WISt D WYl LTRSS L

COOK COUNIY RECORDER

~f7=117391

04-21-208-023-0000  A-3- 0 Y

| —————

13__9_ AL

_'_'I NORTHBRCOOK
- Gy

waich has thenddressof 2315 CAS 'l‘Il'.;I]}N SIRCLE :
h

Stree
Lol 1

inois 60062 {"DProperty Address'™);
[2ip Code)

TOGETHER WITH nll the improvements now or hereafter erecicd on the property, and all casements, rights,
nppurtenances, rents, royallies, minerul, oil and gas rights and profits, wuter rights and stock and nll fixtures now or
hereafter o part of the property. All replacements and additions shuli also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, excepl for encumbranees of record,
Borrower warrants and will defend generally the title to the Praperty against all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mtionnl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute n uniform security instrument covering real property.

ILLINQIS—single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ 8 (i) YMP MORTOAGE FORMS » {310) 7024700 ¢« (UL0OOQ) 621:7201
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1. Payment of Princips! and Interest; Prepanyment und Late Churges,  Borrower shall promptly puy when due
the principal of und interest on the debt evidenced by the Nate nnd any prepayment and lute charges due under the Note.

2, Funds for Tuxes and Insurance,  Subject Lo applicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, o sum (" Funds') equal to
one-twellth of: () yearly taxes nnd ussessments which may attnin priority over this Security Instrument; (b) yeurly
lenschold paymients or ground rents an the Property, if any; {¢) yearly huzard insurnnce premiums; and (d) yeuily
morigage insurance premiums, if aiy, These items are called Vescrow Hems.” Lender may estimate the Funds tue on the
basis of current datu nnd reasonnble estimutes of future escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or gunrnniecd by o lederal or
state ngeney (inclucing Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge far holding and applying the Funds, anulyzing the aceount or verifying the escrow itens, unless
Lender pays Borrower interest on the Funds and npplicable faw permits Lender to make such o charge. HBorrower and
Leader may sgree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Jaw
requires interest 1o be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an unnunl aceounting of the Funds showing eredits uindd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security fo# the sums sceured by
this Security Instrument, . o .

10 the amowt of the Funds held by Lender, together with the future monthly payments of Funds payable prior
the due dates of the eserow items, shidl exeeed the wmount required to'pay the eserow items when'due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited] 1o Borrower onumonthly payments of Funds. If the
amount of the Fands held by Lender |s not sulficient to pay the escrow items when due, Borrower shal) pay 1o Lender any
wmonnt necessury-o muke up the deficiency in one or more puyments us reguired by Lender,

Upon payrientin full of all sums sceured by this Security Instrument, Lender shull prompidy refund to Borrower
any Funds hield by Len fer. If under purageaph [9 the Property is sold or nequired by Lender, Lender shall apply, no luter
thun immedintely priorioithe sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
upplicntion us o ereditvngaranthe sums seeured by this Security Instrament.

3. Applicution of Payments,  Unless applienble law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be npplicl: fiest, to lote charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounis payablC wider paragenph 2; fourth, to interest due; nnd lasi, to prineipal due,

4. Churges; Liens, Budvower shall pay nll tnxes, assessments, charges, fines and impositions attributable 1o the
Property which may attnin priority over this Security Instrument, and lensehold paymients or ground rents, i any,
Borrower shall pny these obligations 'thie munner provided in paragraph 2, or if not paid in that monner, Borrower shall
pay them on time directly to the person owes payment, Borrower shall prompily fuenish 1o Lender all notices of amounts
to be paid under this paragraph, [T Borrow:r maukes these payments directly, Borrower shall promptly furaish 1o Lender
receipls evidencing the payments,

Borrower shall promptly dischurge any Ueaathich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the pnyment of the obligation ssevced by the ien in 4 manner accepioble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thgiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny puriaf the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinuting the livn to this Security [astrument. If Lender determinies that any part of
the Property is subject to o lien which may ntinin priority-orer this Securily Instrument, Lender may give Borrower n
notice identifying the tien. Burrower shall satisfy the Hen or thke/'one or maore of the actions set forth sbove within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improveinznty now existing or hereafter erected on the Property
insured against toss by fire, hnzoards included within the term “extended zorernge nikd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amownts v=d for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowe: subjerito Lender's nppraval which shall not be
unreasanably withheld.

All insurance policies and renewnls shall be acceptable to Lender nndclpal include o stnndard morignge clause,
Lender shall have the right to hold the policies and renewals. [T Lender requires, Barrower shall promptly give 1o Lender
nll receipts of paid premiums and renewal notices, In the evenl of loss, Borrower shizllgive prompt notice 10 the insurance
carrier and Lender, Lender muy make proofof loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds sholl 'oe npolied to restoration or repair
of the Property damaged, if the restoration or repair is ccanomtically feasible und Lender's spcurity is not lessened. If the
restoration or repair is not ceconomileally feasible or Lender's security would be lessened, the inzarance proceeds shull be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or docs not answer within J0 days a notice (rom Lender thal vie lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceceds ¢ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shu!liot extend or
postpone the due dite of the moanthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, 1T
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Property prior to 1he acquisition shall pass to Lender 10 the extent of the sums secured by this Securily
Instrument immedintely prior to the acquisition,

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Sccurily Instrument is on a lensehold,
Borrower shull comply with the pravisions of the lease, and il Borcower nequives fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower {uils to perform the
covenants and ugreements contained in this Security Instrument, or there is o legal proceeding that may significuntly nfMect
Lender's rights in the Praperty (such as n proceeding in bankruptey, probute, for condemnation or 1o enforee laws or
regulutions), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying nny sums secured by n lien which has priority over this Security
[nstrument, nppearing in court, paying reasonnble attorneys® fees and eatering on the Property ta make repairs. Although
Lender may lake nction under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interast from
the date of disbursement at the Nole rute and shall be payable, with interest, upon notice freom Lender 1o Borrower
requesting payment,

N LT
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