UNFFICIAL CQPY

I /
/

8rd7hs ~
96 @M@/{f
State of Iltinois Mortgage T a1-480-3371

This Indenture, mnde this 19TH day of FEBRUARY .19 87, hetween
WILLTAM A. AYARS AND AUDREY AYARS, HIS WIFE
SEARS MORTGACE CORPORATION , Morigagor, and
a corporation organized and existing under the laws of - THE STATE OF OHIO .
Mortgugee,
Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee, ay is evidenced by « cortnin promissory niote bearing even
date herowith, in the prineipal sum of
FIFTY FIVE THOUSAND AND NO/100 Dollars (¢ 55,000.00 !
payuble with interest st the e of  NINE
per centim { 2,0 %) per annum o the unpaid balance until paid, and made payable to the order of the Mortgagee t its office in

LINCUL:SHIRE, ILLINOIS 60069 L Or
at stich oter place ns the neidevmay desighate in writing, and delivesed; the said principal and interest being payoble In monihiy installments of

FOUIt_LUNDRED FORTY:TWO AND 55/100 Doles (5 442, 55 |

ol APRIL 1 197g7  and o like sum on the first duy of cach and every month thereafter until the note is fully paid,
except that the final payment of prineipsat anwd interest, if not soaner paid, shull be due and payable on the fist duyof — MARCH \
Ay .

Now, Therefore, the saiid Morigagos, for the bettar securing of the payment of the saki principai sum of tioney and interest and the perforniangs
of the cavenunts nnd agreemients herein contained, does by hese presents Mortgage and Warrant unto the Maortgugee, its successors or wssighs,
the following deseribed Real Bstate situute, Iying, and belng.vihe county of und the State of Hlinois, o wit:

PARCEL 1: LOT 1 IN BLOCK 19 IN Itz TRAILS UNIT 2, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHLY &1 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE ¥LAT THEREOF RECORDED APRIL 18, 1972 AS
DOCUMENT NUMBER 21870672 IN COOK COUNTY, [LLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGKESS FOR THE BENEFIT OF PARCEL 1 AS SE!
FORTH AND DEFINED IN DOCUMENT NO. 21992274, ALL- 7 COOK COUNTY, ILLINOIS,

PERMANENT TAX INDEX NO.: 07 35 311 052 E‘,B’, O gzﬁ
”

.
3
o
1
%
0
o

PROPERTY ADDRESS: 547 ISLE ROYAL BAY, ROSELLE, TLLINOIS 09172

DEI'T-91 RECORQY G0, $1.06
THIUAG  TRAM 0448 i/ a/lst 16111100

-'53'?""117356 H096A 0 Wemde el LT Y &

COOK COUNTY RECHRNR

Together with nlt and singulnr the tenements, heredituments aind appurtenances thereunto belonging, snd the rents, issues, und profits thereof,
and all apparatus wid ftures of every Kimd for the purpose of supplying or distributing heat, light, waler, or power, and all phatbing snd
other fixtures In, or that may be placed in, noy buikling now or hereafter standing on said land, and nlso all the estate, right, title, and inlerest
of the said Mortgagor in and to said premises,

This form Is used In connection with mortgages insured under the one: to fourfamily programs af tho National Housing Act which require
a Qne:Time Morlgage Insurance Premium paymen! (including secliony 2031anca with the regulations [or those programs.

Pago 1 of 4 HPD-82118M.1 (8-85 Edition)
1_3 00 MAIL I 24 CFR 203.17(n)
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UNOEFEICIALL CORY:

To Huve ané to Hold the above-deseribed premises, with the
appurtenanges and Tixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of llinois, which said rights and
benefits to snid Mortgngor does herehy expressly release and waive,

And Snid Moripgagor covenants and ngrees:

To keep said premises in good repair, und not to do, or permit to
be dane, wpon said prentises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this
instrument: not to suffer arty lien of mechanics men or materinl
men (o attach (0 said premises; to pay (o the Mortgngee, as
hereinalter provided, untit said note is fully pid, (I & sum sulfi-
cient to pay all taxes and pssessments on snid premises, or any
or ussessinent that may be levied by authority of the Stie of 1}
linois, or of the county, ‘avn, villnge, or ¢ity in which e said
landl s situate, upon the Morigngor on account of the awnership
thereod: (2) & sum sufficient <0 heep all buikdings that may at any
tite be on said premises, during tiv conlinuanee of suid in:
debtedness, insured for the benelis 2 the Mortgagee in such forms
of insurance, and in such nmounts,2s ziay be required by the
Mortgagee,

[n cuse of the refusal or neglect of the Mortgaor to muke such
paymenis, or to satisfy any prior lien or incuebara ather than
that for taxes or assessments on said premises, or o ke suid
premises in good repair, the Mortgagee may pay suca tnxes,
assessments, and insurnnce premivms, whett due, nd mry pinke
such repairs 1o the property heeein mortgaged as in its diserzaien it
may deem necessary for the proper preservation thereal, anu-ws
moneys so paid or expended shall become so mueh additional in
debtedness, seeured by this morigage, to be paid out of proceeds ol
the sule of the mortgaged premises, i not otherwise paid by the
Mortgugor,

[t s expressly provided, however @l ather provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it bave the right o pay, discharge,
OF FEMOYE ANy WK, assessment, or tax lien upon or aguinst the
premises described herein or any part thereof or the improvement
situnted thereon, so long ns the Mortgagor shall, in good faith, con
test the same or the validity thereol by appropriate legul pro-
ceedings brought in o court of competent jurisdiction, which shali
operale 1o prevent the collection of the tux, nssessment, or fien so
contestedl and the sule or Torfeiture of the suidt premises or any purt
thereot 1o satisfy the same.

And the saidd Mortgagor further coveninits and ugrees as follows:

That privilege is reserved to pay the debrt, in whole or in past on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the wrms of the note secured
hereby, the Mortgagor will pay tw the Mortgagee, on the first duy
of eacl month until the said note is fully pald, the following sums:

WA sum equal to the ground rents, if any, next due, plus the
premiuss that will next beeome due nnd payable on policies of fire
il other hazasd insurance covering the mortgaged propesty, plus
tuses and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums alrendy paid therefor
divided by the number of months (o clapse before vne month prior
W the date when such grouned rents, premiums, maes i nssess:

’I ’ " . . o
merds will become delinguent, such sums 1o be held by Mortgagee
in trust to pay said ground renls, premivms, toxes and specinl
pssessmenls: and

(b) Al payments mentioned in the preceding subsection of this
pueagraph and &l pavments to be made under the note secured
hereby shall be added together and the aggregule amount thereof
shal! be paid by the Mortgagor each month in o single payment to
IrJt: applied by the Mortgngee to the following items in the order sel
orth:

i ground rents, if any, wmxes, special assessments, fire, and other
hazard insurance premiums;

() interest on the nole secured hereby;

Ul amortizition of the principat of the said note; and

{Ivk Tnte chirpes

Any deficiency in the nmount of any such aggregate monthly pay
metit shall, unless mnde good by the Monigegor prior 1o the due
dte of the next such paymient, constitule un event of defuult
undler this mortgage. The Mortgagee may colleet o “late churge”
not to exceed four cents (4¢) for each doblar (81) lor each puyment
more (han fifteen (15 days in arrears, 1© cover the cxlen expense
invalved in hundling delinguent payments.

I the totnl of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the smount
of the payments actunlly mude by the Mortgagee for ground rents,
taxes, and assessmients, or insurance premivms, as the case may b,
sueh exeess, i the Jonn is current, at the option of the Mortgagor,
sholl be credited on subsequent paymemts to be made by the Mort:
gugor, or refunded o the Mortgagor, [f, however, the monthly
payments made by Hie Mortgngor under subsection (o) of Lhe
preceding paragraph shall not be sufficlent 1 pay pround rents,
(xS, 4nd HssesSMEns, or iINsurance premiums, #s the cise may be,
when the sume shadl become due sl payable, then the Morigngor
shall pay {o the Mortgagee any amouit necessiry 10 make up the
cefiniency, on or before the dute when payiment of such ground
rents, taXes, assesstments, or insurance premivms shatl be due, I ot
sty L e Mortgagor shail tender to the Mortgagee, in accor:
danee witk/the provislons of the note seeured hereby, full puyment
of the entire aebiedness represented thereby, the Morigugee shall,
i computing theameunt of such indebtedness, eredit (o the ag-
count of the Mortenge! wy balsnce remalning in the funds se.
cimulnted under the riavisions of subsection ) of the preceding
pagagrapl. 17 there shait Bowdefault under any of the provisions
of this mortgage resulting Ha-puablic sale of the premises covered
heeehy, or iF the Morigagee beguives the property otherswise after
defluunlt, the Morigagee skall appty, nithe tine of the commence:
menit of such proceedings or at the Lime she properly is otherwise
aeguired, the balunce then remaining -5 e fueds accumuliied
under subseetion (@) ol the preceding parpgreph as o credit against
the amount of principal then remaining unpad under sakd note.

And as Additonnl Securlty for the payment a0 oe indebiedness
nforesaidl the Mortgngor does hereby assign to the Morlgagee all
the rents, issues, and prolits now due or which may hereafter
Iecushe due for the use of the premises hereinabove described.

‘That He WHI Keep the improvements now existing or herealter
erectec on the mortgaged property, insured s muy be required
from thne 1o tme by the Mortgagee against loss by fire and other
Iswzards, casunliles and contingencies in such amounis and for such
periods as mny be regulred by the Mortgagee and will pay promypi-
Iy, when due, nny premiums on such insuranee provision for pay
meet of which has not been made hereinbefore. All insursnee shall
e carried in companies approved by the Morigagee and the
potickes and renewuls thereof shall be hekd by the Mortgagee nd
Iave attaehed thereto toss payable clauses in fuver of and in form
seeeptabie to U Mortgagee. v event of fss Mortgagor will give
immedinte notice by muil o the Mortgagee, who may muke proof
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