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MORTGAGE Loan number 1415500

THIS MO? GAGE ("Security Instrument’) is givenon . CERBEUARY. 27 e e g
19 B7.... The mortgageris .Paunl. Y.. Moy and..Chu. King. Mo.y ‘his. MALR et

. ("*Borrower'"). This Security Instrument is given to

... ELMHURST FEBER AL JAVINGS. ANO LAY, ASSQC[A.TIQN ....................................... . which is organized and existing
under thelawsof..the. Jaited. States.of. . America......, and whose RdAress I8 ionimeenme o,
..... 100. Addison .Strast. m cliaiwrst, Jinols SON24 ... e e (M Lender™),
Borrower owes Lender the princizel sum of Thirty-eight=thousand=and=no/100- . L PP T T
. mTmEEE s m s s n e e =, Dollars (U S. $38.. 000.0Q... o). This debt is evidenced by Borrower's note
dated the same date as this Securivy (patrument (''Nate™), which pmwde-. fnr monthly payments, with the full debt, if not
paid earlier, due and payableon ... Mareh. o 2002 ..., This Security Instrument -

secures to Lender: {a) the repayment o the slebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance r¢ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heieby mortgage, grunt and convey to Lender the following described praperty
located in .1 CORK. i e e P U TR County, IHinois:

Parcel l: ) '
mic No. 2303-C 1in Oriental Terraces Cindominium No. 2303 am ddlineated

on a survey of the following described ‘repl-estate: Lot 24 In-Allen

C. L. Lee's Subdivision being a Resubdiviaion In the West 1/2 of the S
Northeast 1/4 of Section 28, Township 39 Norch, Range 14, East of the b
Third Principal Meridian according to the pizc/thereof; which survey is [y
attached as Exhibit "B" to the Declaration of f‘nrriominium recorded on g
March 24, 1986, as Document 86111890; together wish its undivided

percentage interest in the common elements, 8

Parcel 2!

Fasements appurtenant to and for the benefit of Parcel ! s establishad
and set forth in the Declaration of Party Wall Rights, Covanants,
Restrictions, Conditions and Easements and By-Laws of Orienta) Terraces
Homeowner's Assoclation recarded April 10, 1985 as Document 27508504
and amended by amundment recorded October 23, 1985 as Document §£3250027
for vehicular and pedesetrian ingress and egress in, over, upon cad to .
the common area (as defined in the aforesaid Declaration). L

Permanent Index Number: {undivided) 17-28-212-073-00(30% .

¢
which has theaddress of ..o QAR .. Se L SEBWARE. c.eivniieseieeroneeinnnes FOSTOVORRRURIINN ¢ - & K'.F: ¥~ - SO
[Strwet] {Criyi
linois ..o BABLG ... ireererseriveeanan ("Property Address™),
[2ip Codal it

TOGETHER WITH all the improvements now or herealter erccted on the property, and nll easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instcument as the *Property.™

BORROWER COYENANTS that Borrower is Inwfully seised of the estate hereby conveved and hax the right to

mortgage, grant and convey the Property and that the Property is uncricumbercd, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all clnims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction ta constituty g upiform security instrument covering real pr&’rty.

EOFSTI-Ly

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 140—@ MAIL Farm 3014 12/83

) HTIE BAT OYSTRMS ANQ FOAMS
—————J_——- pHikas.
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If Lender required mortgage insurance as a condition of making the lonn secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnpation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatll be applied ta the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. {n the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amousst of the sums secured immedintely
before the taking, divided by (b} the fair market vahue of the Property inunediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sectle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the dute the notice is
given, Lender is a2ichorized to collect snd apply the proceeds, al its oplion, either to restoration or repair of the Property or
to the sums secured by chis Security Instrument, whether or not then due.

Unless Lender aria Borrower otherwise agree in wriling, nny application of proceeds to principal shall not extend or
postpone the due date o€t monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( Peleased; Forbearance By Lender Nut a Walver.  Extension of the time for payment or
madification of amortization’ of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opérate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to “orimence proceedings against any successor in inlerest or refuse to extend lime for
payment or otherwise modify amor).zation of the sums secured by this Sccurity Instrument by reason of any demund made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the cxerciic of any right or remedy.

11. Succcessors and Assigns Boun<; Joint und Several Liability; Co-slgners.  The covenunts and agreements of
this Security Instrument shall bind and beneflt (he successors and assigns of Lender and Borrower, subject Lo the provisjions
of puragraph 1 7. Borrower’s covenants snd ngicements shall be joint and severnl. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (u) is Co-vigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/imy of this Security Instrument; (b) is not personally obliginted ta pay
the sums secured by this Security Instrument; and (¢} parces that Lender und any other Borrower may ngree to extend,
modify, forbear or make any accommodations with regs rd to the terms ol this Security lustrument or the Noic without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 o lnw which sets maximum loan
charges, and that luw is finally interpreted so that the interrst broother loan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (aysay such loan charge shall be reduced by (he amount
necessary 10 reduce the charge to the permitted limit; and (b} any sravialready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T o refund rodvces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. IT enactment or expiriaon of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforcenble dccording ta its teems, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security ns!évment and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the steosspecified in the second parngruph of

paragraph (7, V4
14. Notices. Any notice to Borrower provided for in this Security Instrument sieaii be given by delivering it or by

mailing it by flrst class mail unless applicable law requires use of another method. The narice shall be directed to the
Property Address or any other address Borrower designates hy natice to Lender. Any notice to Lender shall be given by
first clnss mail to Lender's address stated herein o1 any ather nddress Lender designates by notice (o Qorrower. Any notice
provided for in this Security Instrument shall be deemedd to have been given 1o Borrower or Lendur whine given us provided
fa this paragraph.

15, Governing Law; Severability. ‘This Sccurity Instrument shall be governed by federal lure 2ad the luw of the
jurisdiction in which the Property is located. In the cvent that uny provision ar clause of this Security lastrument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniesnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instremment and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secunity Instrument.

17. Transfer of thc Property or a Beneficirl Interest in Borrower.  If all or any puart of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immnedinte payment in full of all sums
sccured by this Sccurity Instrument, However, this option shull not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of necelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay sl sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender tay invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right te Relnstate. If Borrower meets certain conditions, Borrower shull huve the right to liuve
enforcement of this Sccurity Instrument discontinued at any time prior tu the earlier of: (u) § days (or such other period s
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thuat Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no seceleration
oceurred; (b) cures any defuult of uny other covenants or agreements; (©) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonuble attorneys’ fees; and (dj takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghis in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hiereby shall remuin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of neeeleration under parageaphs 13 or 17,

COESTIZS
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. THIS CONDOMINIUM RIDER is made this ... 278N e, d8Y OF v FERFRAX Y oo innnicnnneeenn 19,870,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower') to secure Borrower's Noteto .....ccee.
FLMHbRSTFEDEALSAV'NGSADLANASSQ HATION. e (U ULender™)

of the same date and covering the Property described in the Security Instrument and located at:
...........‘...........................‘...2303.(:..8..“.s.cew.ar.:......‘fg}g.p;.:%gg.. uﬂlimiaﬁ%ﬁ.ﬁ

The Property includes a unit in, together with an undivided interest in the common elements of, n condominium project

known as:

reererrae s e e O:Jfgn:n.l TELLACEA. ........ccuvvnees
ame of Congominium Projeci|

(the “Condominium Project’). If the owners association or other entity which ncts for the Condominium Project (the
“Owners Association) holds title ta property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomiiium Obligations. Borrower shall perform all of Borrower's obligations under the Condominiam
Project's Constituént Documents. The “Constituent Documents*' are the: (i) Decluration or any other document which
creates the Condominiun: Project; (ii) by-laws; (i1i) code of regulations; und {iv) other equivalent documents. Borrower shall
promptly pay, when due, al’ dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurarie. So long as the Owners Association maintains, with o generally accepted insurance currier, o
“master™ or “'blanket’ policy «n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the eriods, and against the hazards Lender vequires, including fire and huzards included
within the term "extended coveruge. then:

(i) Lender waives the nrevision in Uniform Covenant 2 for the monthly payment o Lender of one-twelfth of
the yearly premium installments for hazars.insurance on the Property; and

(ii} Borrower's obligation'upde Uniform Covenant 8 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqaired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o any lapse in required hazard insurance coverage.

In the event of a distribution of hazara-insarance procecds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clem=n’s_any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by Che Sccurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall Zizke such actions as may be reasonable 1o insure that the Owners
Association maintains a public liabifity insurance policy accepravle in form, amount, and extent of coveruge to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of ull or any pant of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herelky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instruriestas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except ufter roiice to Lender and with Lender's prior writicn
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiunz.!roject. eacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty oF in (he case of a tuking by condumnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i1 five provision is for the express benefit of
Lender; '

(iit) termination of professional management and assumption of self-managoment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility inswance coverage maintained by
the Owners Association unaccepiable te Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, theneader may pay them.-
Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower Zecured by the Securlty
Instrument. Unless Barrower and Lender agree Lo other terms of payment, these amounts shall bear interestfrom the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower resmenting puymcn%

BY SIcaNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A Chrdicya 4;
TR, S st 120 O L v o (Seal)
Chu King Moy -U«Snowor
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