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This Indeniure, Made this e e 20t hmmm e~ e o maw LY oi'-..-......pehmm-y ——— « 19 87, between

Alan Ml Baﬂs| BaChelor ----- |umams=- e me—e e e— m———— = |h10|-|gulorl and
CenTrust Mortgage Corporation mewmm=mmee—ae—ceeos -~ m———— -

“‘ a corporalion organized und existing unter the laws of the state of Californin -=- -,

A Mortgagee.

Witnexseth: That whereas the Mortgagor is justly indebled (o the Maortgagee, ns is evidenced by 4 certnin promissory note bearing even
darc heroewath, m the principat sum of  FIFTY FIVE THOUSAND ONE HUNDRED AND NO CENTS===

($§ 55,100.00 ) ‘=irmama - - ————— ———————— —eme——————— Dollars
payable with [ntereet at thevataof  nine percentum{ 9.0 %) per anoum on the uapaid balance untd] paid, and made
payable to the oider of the Meitzagee at its office in - 350 S, W, l2th Avenue, Deerfield Beach, FL 33442 =ve
or ot such other place as the haldsd zany desiguace in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FIVE HUNDRED FIr”TY EIGHT AND EIGHTY SIX CENTS=wmeemaw wwmmmeme DONArS (8 558, 8hme—=a
on the first day of April —-—we=wea-19 87 and a like sum of the first day of each and every month thereafter until the note Is fully
prid, except that the final peyment of prlacipal and interest, if not sooner paid, shall be due and payable on the fiest day of
March - c=m——rHt 02

Now thersfure, the said Mortgagos, tor the better seear,ng of the pnyment of the sukd principal sum of money and intereat and the perfor-
e e anenants and agreements beeein contained, do's by 2iiese presents Morigage and Warrant unio the Morigagee, ity successory
or assugn- v wllowing described Real Entute situate, lylng, «na being in the county of eesau—eaalnok ————— -
3 and the State of lllinois, 10 wit:

ARG Y II

SEE ATTACHED LEGAL DESCRIPTION :

y’ . DEPT-91 RECORDING $14 .40

THAG9  TRAN 0093 wis/ A 67 99:12:00

EYHYRUMENT WAS PREPARED BY: oummmuumen e TAL 80056 8 D =17 — t i gl
YERUST MORTGAGE CORPORATICN O'L H M COOK COUNTY RECORDER

955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

.:' rf "-A v ‘i:" %ib ¥ Sh 0\,""'}' !‘}q%q\’-ﬂ:f?
;o ’ r R - , .
- ‘r'l ¥ ' o b
%, Tagether with all wnd singular the tenements, hereditaments wisd appurtenances thereunto belonRing, and the restsy izsues, and profits
E5 thereof; and all apparatus and Gixteres of every kind for the purpose of supplying or distribuing heat, light, wiler, or powz and all plumb.
=4 ing and other Tistores in, o thist sy be placed in, any building now ur bereafter standing on saict fand, undd also wil the sstite, right, title,
and interest ub D said Mordgagor inoand (o said premises,

= Yo buve wed o ol the above-desershed presises, with the ap- of this instrument; not (o suffer any lien of mechanies men or |
- purtenances and fintnres, unto the said Moctgagee, its successors — malerial mew lo attach (o said premises; (o pay (o the Mortgagee, X
~oand assigha, tovever, Tan the purposes and uses hereln set Torth, s hereinafter provided, until said note is fully paid, (1) & sum - I
< [ree from ol rights and benelits under and by virtue of the sulficient 1o pay oll taxes and assessmenls on said) premises, o
Homestead Exemption Laws af the Stae of llineis, which said any tx or assessment thal may be levied by authority o the

v rights and benefits the said Mortgagor dows herchy expressly State of Illinois, or of the county, wown, village, or ¢ity in wl:iclH
. telvase and waive, the said Inad is situate, upon the Mortgagor on neeount of 1he D
ownership thereef; (20 o sum sufficient to keep bl buildings thit N2

And suld Muortgugor covenants and agrees: may at any time be on said premises, during the eontinuance of
said indehtedness, insured Tor the benefit of the Morigagee in ’F.

, . To keep said premises in guod repiir, and nol to do, or permit  such forms of insurance, and in such amounts, os may be re.
\x 1o be done, upon said premises, anything that may impair the qulred by the Morigagee,
A ; ‘value thereof, or of the security intended 1o be effected by virue

. f. This lorm i3 used In connection wilth mortgages Insured under the ono- |o four-tamily programs of tho Natlonal itousing Act whigh provide
' ;,lor periodic Mo:igsge Insurance Pramium paymonls.

.u  Previous Edliions Obsolete Page 10t 4 HUD-82118M(10-86 Editlon}
b 24 CFR 202.17(8)
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1
tinft No. 2763-L0%, as dalinsated on._a survey of a parcel of lanu naing ﬂ
4 part of the Southeast 1/4 of the S2outhwost 1/4 of Section 24, :
iewnehip 41 North, Renge 10 and the Nsrtheast 1/4 of the Northweet 1/ i
2 3ecticon 23, Towaship 41 North, Range *0 Eaast of the Third ¥rincipal :
Meriuian (hereinatter referred to ar “Usvaelopment Parcel") which :
aurvey 13 attachad ag tExhihit A to Oeclaratsor of Condominium made by !
Centra’l Nationa'l Bank In Chicago, e2x irusten urdier Trugt Agreemsns '
Jated April 8, 1974, and known as frust No. 20034, rescorded in tiwe
Urtdce of the Recorder of Cook County, 11 inoils. ar document z2urhi4a
and as set forth in the amendments thereto, together with a perenntage
cr the commen elements usppurtensns t0 gaid units as ret forth 18 cadd
a3claration in accordance with amancded declaration, and togethe~ ~ith
sdditienal commen elemants as guch unended declarations are f1lve of
racord, in the percentages sat rorth in such amended decizretica ~nich
rercentages shall automatically be deened to be conveyed sitactive on
tho recording of such amended decliaracion. :

AT Em——
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In case of the refusal or neglect of the Mortgagor 1o inake
such payments, or (o satisfy any prior lien or incumbranve other
than that for taxes or assessments on said premlses, or 10 keep
sald premises in good repair, the Mortgagee may puy such taxes,
assessments, and insutance premiums, when due, and may make
such repairs to the property herein mortgaged as in ks discretion
it may deem necessary for the proper preservation thereof, nnd
any moneys so paid or expended shail become so much nddi.
tonal indebtedness, secured by thls mortguge, to be puid out of
proceeds of the sale of the morigaged premives, if not piherwise
paid by the Mortgagor.

{t is expressly provided, however (all other provisions of this
morigage Lo the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF Femove any tax, ussesqinent, or tax lien upon or againsi the
preritises described hercin or any part thereol or the improve.
menty siluated (hereon, 20 inng Bs the Mortgugor shiall, in goed
faith, contest the same or 12 validity thereof by approptiate
legai procecdings brought in Zoourt of compeient jurisdiction,
which shail opernie {0 preventins-collection of the tnx, sssess:
ment, or lien so contested and e gnle or forfelture of the said
premises or any part thereof 1o salsyy the same,

And the satd Mortgagor (urther coveltrdzand agrees ns
follows:

That privilege is rescrved to pay the debt in whole, ar i purl,

flest day of ench menth until thie sald note is fully paid, the
following sums:

(n)  An amount sulficlent to provide the holder hereaf with
funds to pay the next morigage insurance premium if this instry-
ment and the note secured hereby are {nsured, or a monihly
charge (in liew of o mortgage insurance premiumy it they are held
by the Seeretiry of Housing and Urban Develapment, us Tollows;

{1y §f and so long as said nole of even date and this inviry-
ment are insured or are reinsured under the provisions of the Na-
tional Houstng Act, an ainount sufficient (o accumulnte in the
hands of the holder one {1} month prior to lis due date the an.
nual mortgage Insurance premium, in order 1o provide sich
holder with funds (¢ pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the Natlonal Housing
Act, as umended, and applicable Regulations thereunder; or

(1) If and 30 long as said note of even date und this {nstru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in leu of & mortgage Insurance
premium) which shall be in an mmount equal to one-iwelfth
{+412) of one-half (172} per centum of the uvernge ourstanding
balunce due on the note computed without taking Inlo necount

securcd hercby shall be uldded“}ogeiﬂcr ur‘*d thé aggregate amount
thereol shall be paid by the Mortgagor each month in a single
paymient to be aplied by the Mortyugee (o the Tollowing ltems in
the order set forth;

(1) premium charges under the contract of Insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premium), ns the case may
be;

(11) ground rents, if any, laxes, special pssessments, flre, and
other hazard insurance premivms;

({1} interest on the note secured herehy;

(V) amortization of the principal of the sald note; and

(V) lute charges.

Any deficiency in the amount of any such aggregnie monthly
payecient shall, unless midde good by the Morigagor prior to the
due date of the next such peymen, constitute an event of defaull
under this mortgage. The Mortgagee may collect a "'late charge”
not o exceed four cents (4') for ench dolfor (31} for each pay-
ment more than {ifteen (15} days in arrears, 10 cover the exira
expenise involved In hundling definquent payments.

If the total of the payments made by the Mortgagor under
subsection (4) of the preceding paragraph shall exceed the
mmount of the pnyments actually made by the Mortgagee lor
ground rents, Laxes, and assessiments, or insurknce premiums, ay
the case muy be, such excess, H the loan Is current, at the option
of the Mongagor, shail be credited on subsequent poyments to be

8 !

B onany instpllment due date, made by the Mortgagor, or refanded to the Mortgagor. If,

, , ). however, 1he montlily payments made by the Mortgagor under
K rr h?t’_,w,nlﬂhef iw:th. “md lnbalddltign lf?'el:‘i mo’:}"&,’ .":f.",“"“ subsection (4 of the preceding parugraph shatl not be sufficiem
L o "i‘l"" t';"‘ ”" ?;;; ‘puya ¢ l‘l‘]" eF t‘ ""'2: ‘r( ¢ “0 ¢ [ 1o pay ground rents, (axes, and assessments, o insurance
¢ seeured hereby, Hie MoTigagor Wil pay Lo the VOTIERRer, ORUEE  wpwnigms, as the cnse may be, when the same shall become due

ard payabic, then the Morigngor shail pay 10 the Morigagee any
wonnt necessary 1o make up the deficiency, on or before 1he
dats wehen puyment of such grownd rents, toxes, nssessments, or
insieziceoremivms sholt be due, 1 at any time the Mortgagor
shnll tenddoe o the Morigagee, n necordunce with the provislons
of the note suenred hereby, full payment of the entire in-
delitedness-represented thereby, the Mortgagee shall, In com.
puting the amoau'st o such indebtedness, credit to the account of
the Mortgagor alipayments made under the provislons of subsec:
tion fuj of the preceding puragraph which the Mortgagee has not
beeome obligated (o paysco tae Secretary of Housing and Urban
Develaprient, and any b weremaining in the Tunds ac.
cumulited under the provisions of subsection (i) of the preceding
parageaph. [f there shall be a uelfav!i-vnder any of the provisions
of this mortgage resulting in n public w.le of the premises coversd
hereby, or if the Mortgugee acquires tb2 property otherwise afier
default, the Mortgagee shall apply, at the 2ime of the commence.
ment of such proceedings or &t the time th: pionerty is otherwise
acquired, the balance then remaining in the find, accumulated
under subsection rlj of the preceding poragraph as a credit
agaitst the nmount of principal ther remaining unpald vnder sald
note und shall properly adjust any payments which shall have

delinguencies or prepayments; been made under subsection (¢ of the preceding parageaph, T

{b) A sum cqual to the ground rents, if nny, next due, plus
the premiums that will next become due and payable on policies
of fire and otlter hazard {nsueance covering the morigaged prop-
g erty, plus taxes and assessments next due on the mortguged prop.
! erty (all as estimated by the Mortgagee) less nll sumts wlrewcly paid
therefor divided by the number of moaths 10 clapse before one

v, month prior to the dato when such ground rents, premhnns, taxes
und assessiments will become delinquent, sueh sums to be teld hy
Mortgagee in trust to pay sald ground remis, premiums, ey and
special nssessments; and

; {¢) All payments mentioned in the two preceding subsections
K of this paragraph and all payments to be made under 1he note

-
And us additional security for the pnyment of the indebtednessyuy
ufuresais! the Morigagor does hereby assign to the Morigagea l“”
the rents, issues, and prefite now due or which may hereafter 74
became due for the use of the premises herelnabove described. -

Thut he will keep thie nprovements now existing or hereafter o
erected on the morigaged property, lnsured as may be required wpd
frem time (o time by the Morigagee agninst foax by fire and
ather hagards, cosunliies and contingencles in such nmounts and
for such pertods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such (neurance provl:
sion for payiment of which hus not been made herelnbefore,

Paga 2ol 4



UNOFFICIAL CC)IPYi

All insurance shalt be carried [n companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in

.: favor of and in form acceptable to the Mortgagee. In ¢vent of

loss Mortgugor will give immediate notice by mail to the Mort:

" gagee, who may make proof of loss if not made promptly by
<: Mortgagor, and each Insurance company concerned is hereby

nuthorized und directed to make payment for such loss directly 1o

LR the Morigagee instead of to the Mortgagor and the Mortgagee
b Joinily, and the insurance proceeds, or any parl thereol, may be

applied by the Mortgngee at its option either (o the reduction of
* the indebtediess hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage

g or other transler of title to the mortgaged property in extinguish-

i ment of the indebtedness secured hereby, all right, title and in-

¢l terest of the Mortgugor In and to any insurance policles then in
g force shiull puss 1o the puiciaser or grantes,

That If the premises, or zay 2art thereol, be condemned under

B any power of eminent dotnair. r¢ acquired for a public use, the

Py damages, proceeds, and the cons deration for such acquisition, to

.- the extent of the full umount of indect.dness upon this Mort-

" gage, and the Note secured hereby remuinisig unpaid, are hereby
> assigned by the Mortgagor to the Mortgege: and shall be paid

forthwith to the Mortgagee to be applled-uy it on account of the

“';_. Indebredness secured hercby, whether due vr nit,

The Mortgagor further agrees that should this mortgage und

1 i-.;', 5:;- the nole secured hereby not be eligible for insurance underthe

- Nattonal Houslng Act within - NINETY days from (he date
" hereof) written statement of any officer of the Department ¢f
i: Housing and Urban Development or authorized agent of the

,:‘-’ Secretary of Housing and Urban Development dated subsequent
R 1o the

NINETY  days time from the date of this mortgage,

£-> declining to insure said note and this mortgage, being deemed

." conclusive proofl of such ineligibility), the Mortgagee or the

holder of the note miay, at its option, declare all sums secoredd
. hereby Immediately due and payable.

In the eveni of defoull in making any monthly payment pro-

- vided for herein and in the note secured hereby lor a period of
B8 thirty (30) days after the due date thereof, or In case of a breach

. . of any other covenant or agreement herein stipulated, then the

whole of said principal sum remaining unpaid together with ae-
.- crued interest thereon, shall, at the election of the Muriguges,

.~ without notice, become immediately due and payable,

And In the evenl that the whole of said debt is declazed (o0 be
- due, the Mortgagee shall have the right immediately o foreclose
this mortgage, and upon the liling of any bill for that purpose,

y i

Costs, lam. insurance, nnd other items necessary for the protec-
tion and preservation of the propesty.

Whenever the sald Mortgagee shall be placed In possession of
the above described premises under an order of a court in which
an action Is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments us may be due on the said premises; pay for and
maintain such insurance i such amounts as shall huve been re-
quired by the Mortgugee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, ns are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; und employ other persons and
expend itsell such umounts ns nre reasonnbly necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of (his morigage by snid Morigagee
in any courl of [aw or cquity, n reasonable sum shall be allfowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such preceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgngee shall be made a party therelo
by reason of this mortgage, its costs and expenses, and the
reasonnble fees nnd charges of the aitorneys or solicitors of the
Morigngee, so made parties, Tor services in such sult or pro-
ceedings, shall be o Further lien and charge upon the sald
premises under this mortgage, and all such expenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suance/olany such decree: (1) All the costs of such suit or suits,
udvertising, vale, and conveyance, Including attorneys’, sollcitors',
and stenogearazrs' fees, outlays for documentary evidence and
cost of said abitract and examination of title; (2) all the moneys
ndvanced by the Mroyigagee, If nny, for the purpose authorized In
the mortgage with (nteres: on such advances ut the rate set forth
in the note secured hercty, from the Ume such advences are
made; (3) all the nceruecd intzrest remaining unpaid on the in-
debtedness hereby secured; (45 21 rhe sald principal money re-
maining unpaid, ‘The overplus'of tha proceeds of sale, if any,
shall then be paid to the Mortigagor,

If Mortgagor shalf pny suid note at the/ivie and in the manner
aforesnid and shall wbide by, comply with] pid duly perform all
the covenants and agrecments herein, 1hcn this-conveyance shall

be null and void and Mortgagee will, within thlst»{30) days after
written demnnd thercfor by Mottgogor, execute n.reiense or
satisfaction of this mortgage, und Mortgagor hereby walves the
berefits of all statutes or laws which require the earlier execution
or delivery of such release or sutisfaction by Mortgagee.

', - the court in which such bill Is filed may at any time thereafivr,
+ either before or after salc, and without notice to the said Mort-
‘|;. gagor, or any party claiming under said Mortgagor, and without
ki g regard to the solvency or insolvency of the person or persons
i llable for the payment of the indebtedness secured hereby, at the
¥ :k time of such applications for appointment of a recciver, or for
. an order to place Mortgagee [n possession of the premises, and
" without regard to the value of sald premises or whether the snme
‘?‘, shall then be occupied by the owner of the equity of rcdcmpuun.
&s & homestead, enter an order placing the Morigngee in posses-
ion of the premlises, or appoint & recefver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
he md premises during the pendency of such foreclosure suit
v and, in case of sale and a deficiency, during the full starutory
., period of redemption, and such rents, issues, and profits when
tollected may be applied toward the payment of the indebiedneys,

At T et X B _._.a".- b

It Is expressty agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 10 any suc.
cessor in interest of the Mortgugor shall operate to relesse, in
any manner, the original habllity of the Mortgagor,

The covenunty hereln contained shall bind, and the beneflts
and advantages shall inure, to the respective helrs, exccutors, ad-
ministrators, suvcessors, and assigns of the parties heroto,
Wherever used, the singular number shall include the plural, the
pluenl the slnuular and the masculine gender shall include the
feminine.
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Wiiness the hand and seal of the Mortgagor, the day and yenr first written,

*ﬁ% ) % & (SEAL) [SBAL)

ALAN M. BASS, BACHELOR

(SEAL] ISEAL)
. State of Hllinols S
£ R ™
i ; County of &o/{ U r
4 1, JACL BEHRENS ' ‘ . u notary public, In and for the county and State
.. aforesald, Do Hereby Certify That aLAN M, BASS, A BACHELOR
» JMAKXNE personally known 10 me to be the same
. person whose name srisaribed 10 the foregoing instrument, appeared before me this day in person and acknowledged
" that HE signed, sealed, and delive’ =i the said instrument as ‘ free and voluntary act for the uses and purposes

- therein set forth, including the release and waiver of the right of homesiead,

. .

'

FERRUARY VAD 19 87,

Glven under my hand and Notarlal Scal this 2am day

BRI N N s NGRS b g b

“OFEIAL Senpm f
JI(! Hovyr n;L / Notary Public
Mﬂ ! ¥ Pk St ta (r "h”!)b K\-
y. Jffhl:i&el)ai fapiios Lu/b/82 -
L L IVPIVOR Filed for Record tn the Rrensder's Office of .
County, Nincis, onahe day of AD 19
‘- ot v'clock m., and) duly recorded in Book of page '

The Ridor{s) allackatl hare'a and executed of oven dalo

harewith are Incarporatad herein and the covenanls and

aqreemanis of tha Ridwis) sliall amend and supplement

- the coveranis and a7 sients of thls morigase as If the
2 Rlder(;) vare a part theizof,

i
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.‘_'. . {
The nmortgagec shall, with the prior approval of the Federal Housing v
i Coamissioner, or his designee, declare all sums secured by this
mortgage to La imnediately due and payable if all or a part of the
B property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a.

p( contrast of sale executed not later than 24 nonths after the date

of execution of this mortgage or not later than 24 months aftex
: the date of a prior Lransfer of the property subject to this
3 mortgage . t> a purchaser whose credit has not heen approved in
¥ accordance with the requirements of the Cocmmnissioner.
22067 %u A ffre

b DATE BORROWER ALAN M, BASS, BACHELOR
F DATE RORROWER

3

3
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TS CONDOMINIUM IUDESCTs muede this . 208 L day of L Kehrwary, = e 149,87
and is incorporated into ind shall be deemad toamend s suppdement the Maorigape, Peed of lm-.l o Seeurity Deed {the

“Sgeurity bustrunment’™) of the sae date given by the aadersigned (e “Horrawer " Ho seeore Borrower’s Nate to oo,
LCenTrust Mortgape Corpeoratlon, s Unllifornla Corporaclon. ... RO {.tbu"l.cm!cr )

Oﬂhc sine date and covering the Property deseribed o the Secatity Instrsment and focated at:
324 Silverwood Court #1D, Schaumburg, Itlinois 60193

FTPPIPIION 3+ b S B e o gy b iBroprty J\ll\lll'§ l

The Property mchsdes aoanit in, together with an undivided biterest in the common eleatents of, o condomininum project

Known as:
Lexington Green I o OO USSP POOURNT TR

INolmr ol "Condominmim l’rowrll

(the “"Condominium Projec) I the owners association or other entily which acts for the Condominium ffroject (the
“Chwners Association ™) halds tile 1o property for the benelil oF use of 1s members or shareholders, the Praperty alse
includes Horrower's interest i the Owners Association and the wses, proveeds wad benetits ol Bovrower's jiderest.

CoONDOMINIUM COVENANTS, In addition (o the covenants and agreemcnts tnade s the Security lostrunent,
Borrower and Lander further covenant and agree as follows;

A, Condomininm Obligations, {Jorrower shall pesform all of Borrower's obligadions ander the Condominitin
Praject’s Constituevc Documients. The "Constituvent Docunents™ aie the: (D) Declaranion or any other document which
ereates the Condamnsiam Project; (1) by-Taws; (it eoede of regulations: and Gyp other equivalent documents. Barrower shall
prompily pay, when dree,cdb dues and assessiments nnposed pursuant (o thie Constinsent Documents,

1. Hizard Instrazce, So lang as the Owners Awsociition nuintains, with o generally asecepled insuranee carrier, a
“rraster™ or Ublanket” padey on the Condominiunm Project which s sitisfuctory ro Lender and which provides insurance
coverage in the amounts, lopShir periods, and agatinst the bazards Lender requires, including fire and hezards included
within the term “extended coveraga' then:

i) Lender wiives the provision in Unitorm Covenant 2 Tor the monthly payeent 1o Lender of one-{weifth of
the yearly premivm tnstallmenys for iecard insurance on the Property; and

(i) Horrower’s obligation sacder Uniform Covenang § s maintin hazard insurance caverage on the Property
is decinted satislied 1o the extent that the vegobilcd coverage is provided by the Owners Ascocition policy

Borrower shadt give Lender prompraoticaolany Lpse i reguired hazard msuranee coverage.

I the evernt of a distribution of hazart interance proceeds i fict of restoranion ur repair following 8 loss 10 the
Property, whether 10 1he unit or to commoen elemans, any progeeds payiable 1o Borrower are biereby .«suynml aned shall be
paid v Loindes forapplication 1ot ooa oo casrad e Serrity Tnsiool vl e Wil

C, Public Liability Insorance, Borvower stidlicrse sueh actions as may be ra.twn.:hlc 10 thsure thast the Owaers
Associntion saairatins a poblic Hability insucance policy s rceptable in foem, aneunt, and extent ol coverage to Lender.

D, Condemnation, The proceeds of any awatd or claidn tor dianages, direct or conseguential, payable to Borrower i
comnncction with any ¢condemnution or pther taking of wll or ooy part of the Propecty, whether of the wint ot of the canunon
elements, or for any conveyance in Tieu of condentaation, are erchy assigied and shall be paid 10 Leader, Such proceeds
shnff be applicd by Lender (o the sumis secared by the Security Tusiodment is provided in Uniform Covenant 4.

15, Lendee's Prior Consent, Borrower shafl not, except aferfiotice to Lender and with Lender™s prior written
capsent, cither partition or subdivide the Uroperty or cansent t

(1) the ebandomnent or teomisatton of the Condomunoant Frowa, except for abandonement o lesnunaton
reguiced by fnww in the case of substagtial destrncrion by ire or sther casizanty agsa 1iie Gise of @ takag by ondehnation or
ettt doman,

(i) any amendment toany provisiow of the Constituent Documems ke provissins is fur the express benefit of

Lender;

(1 reppination of professiona) matagement atd assumption of selfrmagigament of the Owners Associntion;
or

(v) auy actien which would have the effect of rendering the pubdic liability msdronce enverage mamtmned by
the Owners Assaciation umcceptable to Lender,

. Remedies. §F Borrower does not pay condominnim daes and assessments when due, $hen Lender may pay tiem.

Any ammomnis disbursed by Leoder umder this paragraph P oshall become additional debt of Borsower'seonred by the Securily
Instrument. Unless Dorrower and Lender ageee to other ierms of pavoiend, these amounts shall bear intlrost from the date of
divburseient at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrowerceqursting payment.

By SIGNING BELow, Barrower aceepts nid agrees fo the terms and provisions contained i this Condomipiom (ider. 8
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