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This Indenture, Made this 3rd day of March . 19 B7 between
MARK J. PERESIN, A Bachelor and JACQUELINE PFRESIN, A WIDOW

, Mortgagor, and

& lm%n m&y n&o ulfli%m the laws of the State of Illinois
Mortgages.

Witnesseth: That whereas the Morigagor Is justly indebted to the Mortgagee, as Is evidenced by a certain fromlmry note bearing sven
date herewith, In the princinal wum of  Thirty-eight thousand aight hundred and NG/10

Dﬂ--.----

--------"--‘--------------------m"lr'(’ 38’800.00 )
payable with Interest at the rate.of Nine and one half

per cenium ( 9,50000 "2z annum on the unpaid balance until paid, nnd made puyable 1o e order of the Mortgagee at its
office in DOYNERS UR{PR ’ . ILLINOIS , Of

at such ather place as the holder may desigeate in writing, nnd delivered; the said principal and interest being payable In mouthly inatallments of
mr“hwrwmnty-'ix&:izs/loo-----n---------—--------u--

.I;.‘...- W W S M M ey Gt S W W M R Wy ap W (5 VL m G o E om g S o W W Wy Dl)"am (s 326.26 ]
on April 01,19 87 , and a lik¢ sum-2n the fleat day of ench and every month thereafter untll the note Is Tully pald,
B except that the final payment of principal and tnteres!, if nol sooaer paid, shall be due and puyable on the first day of March

e 20 17 '

. New, therefors, the sald Mortgagor, for the betier securing f ‘n< payment of the said principal sum of money and interest and the perfor-
gt mance of the covenants and agrestnants hereln contained, does by these presents Mortgage and Warrant unto the Mortgages, ils successons
4 - or msigns, the following described Real Estate sltuate, Iying, and biing 'n the county of ooy
g3 and the Stats of [llinols, to wit:

LOT 13 IN BLOCK 3 IN GRANT LOCOMOTIVE WORKS ADZITION TO CHICAGO, A SUBDIVISION
o OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST/CI THE THIRD PRINCIPAL
- MERIDIAN, IN COCK COUNTY, ILLINOIS.

.
.
. THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
"8 AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND TUE QOVENANTS AND

AGREFMENTS OF THE RIDER SHALL AMFND AND SUPPLEMENT THE COVENANTS AMD AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

Bl 1ten 4 16-20-205-013 PA0 1N
' 3 1...&“9\:# Md ﬁ.&%e%tﬂ.ﬁeﬂm’%f 15‘} g%umnm thereunto helonging, and the rents, {esues, and profits

;- thersof; and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ke ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the eatate, right, title,
i+ and Interest of the sald Mortgagor in and to said premises.

% To have sad to bold the above.described premises, with the ap-  of this instrument; not to suffer any len of mechanics men or
. purtenances and fixtures, unio the said Mortgagee, its succesiors  malerial men 1o attach to said premises; to pay to the Mortgagee,
*. and assigns, forever, for the purposes and uses herein sat forth, as hereinafter provided, until sald note Is fully paid, (1) & sum

8L88TI28

° free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or

j;. Homestead Exemption Laws of the State of lllinols, which said any tax or assessment that may be levied by authority of the

> . rights and benefits the sald Mortgagor does hereby expressly State of Nlinois, or of the county, town, village, or city in which

B release and walve, the said !and s situate, upon the Mortgagor on account af the
And saié Mort covenants and agrees: ownership thereof; (2) a sum sufficient to keep all bulldings that

mﬁ Ialdu;y ectllme bci: on :Ic: pre::ais;:;‘ drtlaﬂn'; l:: continuance of
sald Indebiedness, insured for the benefit of the Morigagee in
toTIl: k""l ":lgoz'&f‘“ in ‘°°dl. mﬁ“ﬂy “:';.“’: l;,":“‘h such forms of insurance, and in such amounts, as may be re.

" vatue thareo, or of the scurity intended to be effected by virtue  Guired By the Mortgagee.

i Thin form Is used in connecticn With Morigages Meured Under the one- to fourfamily programe of the National Housing Aot whioh provide
for periedic Morigage Inaurance Premium payments. "

Page 1 of 4 . HUDBZ116M(10-88 Eaitien)
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All insurance shall be carried in companles approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable 1o the Mortgagee. In event of
loss Mortgagar will give Immediate notice by mail to the Mort-
gagee, who may make proof of loss If not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed o make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of (oreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policles then in
force shall pass 0 the purchiser or grantee.

That if the premises, or any part thereal, be condemned under
any power of eminent domain, 0: ssquired for a public use, the
damages, proceeds, and the cousiZeraiion for such acquisition, to
the extent of the full amount of Inashiedness upon this Mort-
gage, and the Nole secured hereby remalzirg unpaid, are hereby
assigned by the Mortgagor to the Mortgag z-und shall be paid
forthwith 1o the Mortgagee 10 be applied by it-un, account of the
indebiedness secured hereby, whether due or no

The Mortgsgor furiher sgrees that should this morieags-and
the note secured hereby not be eligible for insurance under the
National Housing Act within 8ixty days from th? dutr
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized sgent of the
Secretary of Housing and Urban Development dated subsequent
to the sixty days' time from the date of this mortgage,
declining to insure said note and this mortguge, being deemed
conclusive proof of such Ineligibility), the Mortgagee or the
halder of the note may, st {ts option, declare all sums secured
hereby immediately due und payable,

In the event of default in making any monthly payment pro-
vided for hergin and in the note secured hereby lur » period of
thirty (30) days alter the due date thereof, or in case of a breuch
of any other cove.lant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued Interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And in the avent that the whole of said debt is declared 1o be
due, the Morigagee shall have the right immedialely to foreclose
this mortgage, and upon the flling of any bill for that purpose,
the court in which such bill is flled may at any time thereafter,
elther before or after sale, and without notice to the said Mort.
gagor, or any party cialming under said Morgagor, and withowt
regard to the-solvency or Insolvency of the person or persam
liable for the payment of the indebledness secured hereby, al the
time of such applications for appolntment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
2 a homestead, enter an order placing the Mortgagee In posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issucs, and profits of
the sid premises during the pendency of such foreclosure suit
and, In case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

cosls, taxes, isurance, nnd other ilems necessary for the prolec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in pussession of
the above described premises under un arder of a court in which
an action Is pending 1o furcclose this mortgage or u subsequent
mortgage, the said Mortgagee, in its discretion, muy: keep the
saidd premises in good repair; pay such current or back taves and
assessments as may be due on the said premises; pay for und
maintiin such insurnnce in such amounts as shall have been re
quired by the Mortgagee; lease the said premises (o the Mort.
gagor o others upon such terms amd conditions, either within or
beyond any period of redemption, us nre approved hy the court;
collect and receive the rents, issues, und profits for the use of the
premises hereinubove described; and employ other persons and
expend itsell such amounis s are reasanably necessury 10 ¢urey
out the provisions of this paragraph,

And In cuse of foreclosure of this mortgage by said Mortgagee
in wny court of law or equity, 4 reasonuble sum shall be aftowed
for the solivitor's fees, and stenogriphers* fees of the complain.
ant i such procecding, and also for all outlays lor documentary
evidence and the cost ol a complete nhwraet of titde for the pur.
puse of such foreclosure; amd i case of any other sit, oy Tegs!
procecding, wheretn the Mortgagee shall be made o puty thereto
by reasor of this mortguge, s vosts and expenses, wd the
reasonnble fees und charges of the ntorneys or solicitors of the
Mortgagee, so made parties, for services in such sult or pro-
veedings, shall be u further lien and charge upon thw said
premises umder this morigage, nnd alb such expenses shadl become
so much ndditionn! indebigdness secured hereby and be allowed
in any decree Toreclosing this moertgnge.

ad there shalt be included in uny decree foreelosing this mort-
guer aad be paid out of the proceeds of any sale made in pur.
suane of.any such decree: (1) Al the qusts of such suit or suits,
adverticing, rzle, and conveyance, inchsling uhiormeyy’, solivitors',
und stenog/apiers' fees, outlays for documentary evidence and
cont of sl eOvtract wnd exainination of tide; (2} ull the moneys
advanced by the Morgagee, if any, Tor the purpose authorized in
the mortguge will-intziest on such advgnoes at the rate set forth
in the note secured iiciohy, from the tirme such advances ure
mude; (1) all the accrued4mzeiest remainineg unpnid on the in-
debtedness hereby secured; o7 @il the suid principal money re-
maning unpaid. The overplys €1 the proceeds of sule, il any,
shail then be paid g the Mortgagor r

11 Mortgagor shall pay said aote aisips time and in the manner "3
aforesaid and shutl abile by, comply witti, und duly perform all
the covenants and agreements heeein, then ‘nie convevance shall
be nulk und voud and Mortgagee will, within tCasty (30) days nlte
written demand therefor by Murtgagor, execute o relense o
wtisfaction of this mortgage, und Morigagor hereby waives the %
benefity ol all stitutes or Liws which require the earlier execution @
ot delivery of such release or sutisfaction by Murtgugee,

1t Iy expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgugee to ahy sue-
cessor i nterest af the Mortgngor shall operate 1o release, In
any manner, the originad lability of the Murtgngor.

The covanants hereln conialned shall bind, and the benefits
and advantuges shall isure, 10 the respective hehrs, execators, ad-
ministratars, successors, and assigns ol the parties hereto,
Wherever used, the singular number shall include the pluraf, the
plural the singufar, and the ntusculine gender shall Include the
feminine,
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FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The martgage shall, with the prior approvai of the Federal Housing Commissioner, or his designee, declare all
sums secured by this morigage to be immediately due and payable If &l or a parn ol the property is sold or
otherwise transferred (other than by devise, descent or operation of law} by the morigagor, pursuant tc a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not laterthan
24 months aftar thn date of a prior transier of the property subject to this morigage, to a purchaser whose
credit has not buen approved in accordance with the requirament of the Commissioner.

March 3, 1987
Date
March 3, 1987
Date
Borrower -, Date
Borrawaer B Date

XA XN R R R R XN R R R RN RSN R RN A AR RN NN AN N AR SRR AR NN LN NS Rt R R R A R A R R R R X RN ENRERENERRERENANNNNRRANS RN RR ¥}
- -

State of _LLALAOLS <

) . SS. ‘e

County of __DU-%.)&.EQ .

|, the undersigned, a notary public in and for the said County, in the State afors2aid, DO HEREBY CERTIFY s
that MARK J. PERESIN, A Bachelor and JACQUELINE PERESIN, A WIDOW g
persannally known to me to be the same person 5 whose name _S_ subscribed 1o the forepning instrument, ::
appeared before me this day in person, and acknowledged that . T'he X _ signed, sealed un< delivered the %
gaid instrument as THEIR free and voluntary act, for the uses and purposes theiein set forth. «}
cay of __MALCH b1 @

Given under my hand and official geal, this _2

Thawsg Y
i

Commission Expiros

'-' This instrument was prepared by Midwest Funding Corporation
i 1020 31st Street, Suile 401, Downars Grova, lllincis 60515

nx 021-p Rev 11/08




