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Housng Act.

THIS INDENTURE, Made this 18TH day of FEBRUARY . 19 87 between
JEFFREY T. ORRENDER A BACHELOR AND LINDA S. DAVIS, A SPINSTER « Mortgugor, und
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, TNC. .

a cotporation organized and existing under the laws of THE STATE OF CALIFORNTA 87118‘_;( )3
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, un iy ovidenced by r certuin
promissary note bearing even date herowith, in the principal sum of
SIXTY TWO THOUSAND TWO HUNDRED FIFTY AND NO/lQ()==recwwecawe==ee{lollun (§ 62,250.00 }

EIGHT AND
payable with interest at the rate of ONE HALF per centum { 8,500 %) per annum on the unpsuid bal.
ance until paid, and mude payable to the order ol the Mortgagee ot s office in TRVINE,
CALIFORNTIA ar ut such other place ux the holder muy designate in writing, and deliver.
ed;, the anid principsl and intetest being payable in monthly instailments of
FOUR HUNDRED SEVEWTY EICHT AND 65/100««=-w=Dullars (3 478,65 ) on the firat day
of APRIL . 19 g7. and n like sum on tre [irst day of such and every month Lheteafler until
the note is fully paid, <xcz ot that the {inal payment of principul and intorest, il not sconer paid, shall be due and
R payable on the first day «t MARCH, 2017

B NOW, THEREFORE, the said Mortyagor, fur the better secuting of the puyment of the seid principis! sam of
) money und interest und the petlormance of the covenants and ayreements herein contained, doex by thoke pres.
3 ents MORTGAGE und WARRANT unto the Mongagee, its successors or nssigns, the (otlowing described Real
o Estate situnte, lying, and heing in the county of COOK und the State of
Illinois, to wit:

UNIT 11-6 IN THE TRAILS VILLAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF 'THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTHWEST % OF THE SOUTHEAST Y% OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MER¢DIAN, IN COOK COUNTY, ITLLINDIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT '"A" TO THE DrRCIARATION OF CONDOMINIUM RECORDED AS DOCUMENT
24969065 TOCETHER WITH ITS UNDIVIDED PELCEMTAGE INTEREST IN THE COMMON ELEMENTS.

THE EXCLUSIVE RIGHT TO THE USE OF THE GALAGE AREA C-11-6, A LIMITED COMMNN ELEMENT

AS DELINEATED ON THE SURVEY ATTACHED To- THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 24969065,

FERBAFPERBETAROER B AP AEPR Y MRS YRmRor

PROPERTY ADDRESS: 551 CUMBERLAND TRAII. UNTT 1ll-6, FO5ELLE, TLLINOTS 60172

c(a31 s

-

TOGETHER with al! and singular the tenements, heredituments and appiritenances thereunto belonging, and
the reats, issues, and profits thereof; wnd all apparatus nnd fixtures of evers 'ad for the purpose of supplying or
distributing heat, Light, water, ar power, and all plumbing and other fixturzsdan, or that may be placed in, any
building now or hereufter standing on suid land, and alse all the estate, rght, GOe Jmd interest of the said Mort-
gagor in und to said premises. .

TO HAVE AND TO HOLD the above-described premises, with the appurtenancds and fixtures, unto the paid
Mortgagee, its successors and assigns, forever, for the nurposes amd uses herewn sel Jodi. bee fiom ol nghty
and benefits under and by virtue of the Homestead Fxemption Laws of the Stute of Hlinois, which sad nights -

and benefits the sa:d Mortgagor does hereby expreysly release and wave.
AND SAID MORTOGAGOR covenants and agrees: -

To wWeep said premises in yood repuir, and not (o do, or permit ta be done, voon Rawd preasses, anything
that may 1mpair the value thereof, or of the secunty satemded to be eltected by vinue of this iastrement, not to
suffer any Lien of mechamics men or matenal men 1o attach 10 siid premses; 1o puy to the Mongagee, an here-
inafter provided, until said note is fully paid, (1) o sum sufficient to puy all taxes and asscssments on said prem-
ises, or any tax or assessment that may be levied by authonty of the Stiate of Hinoiy, or of the county, town,
village, or city in which the said land is situate, upon the Mortgager on acvount of the ownership thereof; (2)
a sum sullicient to keep all huildings rhat may ! any time be on gainf premises, during ! he continuinee of said
indebtednenn, insured for the benefit of the Mortgugee 1n such forms of insurnnce, aad in such amounts, us may
be required by the Mortgageo. -

In cuse of the refusal or neglect of the Mortgagor to make such paymenats, ar to satigfy any prior lien or in.
cumbrance other thon that for tuxes or assessments on said premises, or to keep sad premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, whea due, and may make such repair
to the property herein mortguged as in its diseretion o1 may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much udduu_mn'l indobtedness, secured by this mortpuge, to
be paid out of prucceds of the sale of Lhe mortguged premasies, b oot atherwise piad by the Mottgugor.

[t is expressiy provided, however (all other provisions of this mortgoge to the contrury nolwithatanding),
that the Mortgagee shall not be required nor shatl 1t have the right 1o puy, discharge, or remove any tax, assexs-
ment, or tax lien upon or against the premises described herein or uny part thereol or the improvements situated
thereon, so long as the Mortgagor shall, in good farth, contes! the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested und the sale or forfleiture of the said premises or uny part thereof to
aatisly the same.
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AND the said Mottgugor further covensnls and agrees as follows:
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That, together with, and in addition to, the monthly payments of principa! and interest paynble under the
terms ol the note secured hereby, the Mortgagor will pay to the Mortgugee, on the [irst day ol each month until
the said note is fully paid, the following sums:

fi) An amount suflicient to provide the holder herenl with funds 1o pay the next mortgage insursnce premiam if thia
instrument and the note secured hereby are jnwured, or @ monthly chutge Gn lieu of @ Martgege nsurence premium)
If they are hald by the Secretary o] Houming end Urtun Development, as flolfows;

{I) {f snd 50 long #e »aid note of even date snd this instrument are insured or are reinsured under the provisions
of the Naticnal Housing Act, an amount sulficient to accumulut® in the hands of the holder nne (}) month
priee to Its dus date the annual mortgage insurance promiuam, (0 order 1o provide such holder with funda to
pay such premium 10 the Secretary of Housing and Urban Development pussusnt to the Nations! Housing Act,
as amended, and applicsble Regulations thereunder, or

(IDIf and w0 long as said note of even date and this instrument ure held by the Socretary of Housing and Urban
Development, a manthly charge {in lieu of 8 morigage inaurance premium) which ahell he in an amount egqual
to one-twellfth (1/12) of one-hall {) 1) per cantum of the average cutstantding baisnce due on the nnie com.
puted without taking 1nto account (delinquencien ar prepayments;

(b A sum ~nual to the ground rents, if any, nextdue, plus the promiums 1hat will next become due and peayable on
polici” s of fire and other hazwrd inaurance covering the mortgaged property, plus taxes and sssesaments next due
on the > rigaged property <all as sstimated by the Mortigagen) (ens all sums already peid therelor divided by the
aumber of Toanths to elupse belore ane month prior (0 the date when such Jround rents, premiums, taxuen and as-
sessmenie vi'l become detinguent, such sums to be Held by Morigages 1n trust 10 pay suid ground tents, promiumas,
taxe. and spccial ussessments, and

fc) Al payments moniioned in the two preceding subsections of this patagraph and all puvmants to be made under the
noie secured cer by shall be added together and the aggregute amount thereof shall be paid by the Mortgagor rach
month in & singiv Dayment 1o be wppliod by the Mortgages to the following 1teme in the arder se1 forth:

(I} premium <l ar o3 under the conlruct of insurance with the Jecretary of Housing snd Urhan Developinent, ur
monthly charg’ (17 lieu of MortgAKE INRUrANCY pPremium), 48 the case may be,

(1) ground renis, fany, taren, special ansesnmonts, fire, und cther hazard \nSurance premiums,

(IT1) interest on the no'e ~ecurad hereby, and

{1V) amortization ol b o principsl of the said note.

Any deliciency in the amount of 4ny such aggregete monthly paymeni shull, unloess made good by the Mortgugor prior

1o the due dete of the next such povient, constitute an pvent of default under this mortgage. The Morigagee muy coul

lect a “late charge'' not 1o exceed (our cente (4¢) for mach dollar (31) for eavh payment more than (iftesn (18} Jeys in

arrenrs, lo cover the sxtrs exposase inv:, vud an handling delinquent pavyments,

U the lotal of the payments made by  he Mortgagor under subsectionrhiof the preceding parugraph shall exceed
the amount of the payvments actually made Uyino Mortgagee for ground rents, tuxes, and ansessments, or insurance
premiums, as the case may be, such excess, 1 thelonn is current, at the option of the Mortgagot, shall be credited on
subsequent payments to be made by the Mortgagit. uriefunded to the Mortgagor. I, however, the monthly payments
made oy the Morigagor under subsection /b, ol b ntecediny paragraph shall not be auflicienl to pay gtounda
rents, taxes, and assessments, or insurant= premiums, as the case may be, when the same shall become due
und payable, then the Mortgagor shall pay tu the Mortgieu any amount necessary to make up the deficiency, on
ot belore the dute when payment of such ground tenls, taxes, auscsaments, or invurance premiums shul! be due.
If at any time the Mortgagor shall tender 1o the Mortgagee N aceordance with the provisions of the note secured
heteby, full payment of the entire indebtoedness repessentid thereby, the Morgagee shall, o computing the
amount of such indeblednens, credit to the account of the Mortgegor all payments made under the provisions of
subgection [u/ of the preceding paragraph which the Mortgages S not bucome obligated to pay to the Secretaey
of Housing and Urban Development, and any balunce remainingan/the funds accumulated under the provisions
of subaection rb) of the preceding paragraph. [{f there shall be'a /drfault under uny of the provisions of this
morigage resulting in 8 public xale of the promises covered herely, or +f the Mortgagee acnuites the pruperty
otherwise alter default, the Morigagee shall apply, at the lime of the communcument of such procesdings or at
the time the property is otherwise acquited, the balance then remmining inthe funda accumulated under wube-
soction (6J of the preceding paragraph os » crodit against the amount of piincipal then remaining unpmd under
said note and shail propecly adjust any payments which shall have been midy vader subsection 74/ of the pres
ceding paragraph,

ANL AS ADDITIONAL SECURITY for the payment of the injebtednesa afcienind the Mortgaygor duen hereby
asaign (o the Mortgagee all the rents, 1ssues, and profits now due or which may horeiiier become due (or the use
uf the premises hereinabove described.

THAT HE WILL KEEP the improvemonts now existing or horealtor erecind on the moriguged property, in.
sured am may be required from time to Lime by the Mottyages againal loas by fire and other huzards, cusunition
and contingencies in such amounta and fur such perxkds as may be required by the Mostgugye codawitl puy prompt.
ly, when due, any premiums on such insarance provision for puyment of which has no! boen susle hereinbefora,

All insurance shall be carried 1n companies approved by the Morigugee and the policios nod enewdin thereol
shall by held by the Morigages and have attached thereto loss pavable ¢lauses in (avor of and 1nfrcy acceptable
to the Mortgegee. In svent of loxs Morigugor wiil give inmediate notice by mil to the Morignyee, wiio may make
praof of toss if not made promptly hy Mortgagor, and each insyrance compuny concerned in hereby authorized and
directed to muke payment for such lans directly to the Mortgageo instead of to the Martgagor and the Mortgagee
jointly, and the insurance proceedn, o1 any part thereol, may be nppited by the Murtgugee at its aption either to
the reduction of the indebtedness hereby secured or to the restotntion or repair of the property damaged. In
event of foreciosure of this moriguge or othor trunafes of title to the motiguyed praperly in extinguishmenl of the
indebtedness secured hereby, ali right, title and interesl of the Mortgogor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under uny power of eminent domuin, or acquired for
u public use, the damagen, proceeds, and the conniderution {or such acquision, to the extent of the full amount
oflindebtednens upan thisMortgage, and the Note secured hereby remiiningunputd, ore hereby asnigned by the Morn.
gagor to the Mortgagee and shall be paid forthwith to the Mortgugee to be applied by i1t on uccount of the indebted.
ness secured hereby, whether due or nol.

THE MORTGAGOR FURTHER AGRFEES that should this mmur_’e and the note wecured hereby not be eii-
gible for insurance under the National Housing Act within 30 _DAYS from the date hereof (wtitten state-
ment of any officer of the Department of Housing and Urban D"i’ﬁ!‘ﬁ’m&‘ or authorized agent of the Secretary of
Housing and Urben Development dated subsequent to the : time from the date of this
mortgage, declining 1o insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the !«;?:t;ag“ or the holder of the note may, at ils option, deciare all sums xecured ﬁlubx immediately due and
payable.

IN THE EVENT of default in muking any monthiy paymen: provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in cane of 8 breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpmeid together with sccrued in-
(erent thereon, shall, at the election of the Morigagae, without notice, becoms immedistely dus snd payable,

HUD 921 18M (8-80)
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AND IN THE EVENT That the whole of ssid debt is declered to be due, the Mortgagee shall have the right
immediately to foreclose this mortgsge, and upon the liling of any bil} for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or
sny party claiming under said Mortgagor, and withoul regard 1o the solvency or insolvency st the time of auch
spplications for appointment of & receiver, or for an order to place Mortgsgee in poasession of the premises of
the peorson or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premines or whether the same shall then be occupied by the owner of the equily of redemption, as a
homestead, enter an otder placing the Morigagee in possession of the premises, or appoint a receiver for the
banefit of the Mortgagee with power to collect the rents, issues, and profits of the said premines duning the
pendency of such foreclosure suil and, in case of sale and a deficiency, dunng the [ull statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebled.
ness, costs, taxes. insurance, and other ilems necessary [or the protection and preservalion of the properly.

Whenever the said Mortgagee shall be placed in possesasion of the above described premises under an order
of a codet in which an action is pending 10 forsclose this mortgage or 2 subsequeni mortgage, the said Mort-
gegee, in its discretion, may: Weep the said premises in good repair; pay such current or back taxes and assess.
ments »3 may be due on the said premises; pay {or and mainlain such insurance in such amounts as shail have
been required by the Mortgagee; tease the said premises to the Morigagor or others upon such terms and condi-
tions, either within or heyond any period of redemption. as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove degcribed. and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provimions of this paragraph.

AND IN CASE OF FORECLOSURE of thix mortgage by said Morigagee in any court of law or equity, &
ressonsble x:n. rhall be allowed far the solicilor's fees, and stenographers’ fees of the complainant in such
proceeding, and 2iso for all cutlays for documentary evidence and the cost of a complete abstzact of title for
the purpose of suck foreclosure; and in case ol any other suit, ot legal proceeding, wherein the Morigagee shall
be made a party therric by reason of this montgage, its conts and expenses, ard the ressonsble fees and charges
of the sttorneys or s/ licitors of the Morigagee, sv made pariies, lor services in such suit or proceedings, shall
be & [urther lien end <e<ine upon the said ptemises under this mortgage, and all such expenses shall become
30 much sdditionm! indehtudress secured hereby and be allowed in any decree {oreclosing this mortgaee.

AND THERE SHALL P& INCLUDED in any decree {oreclosing this morigage and be paid out of the pro-
cesds of sny sale made in psrzusnce of any such decree: {1) All the costs of such suit or suits, sdvertising,
sale, snd conveyance, including s‘torneys’, solicitors’, and stenographors’ fees, oullays for documentary ov"-
dence and cost of suid abstract (nd ~zsmination of title, (2} all the moneys advanced by the Mortgagee, if any,
for the puspose aythorized in the meitgage with inferest on such advances at lhe rate setl forth in the note se-
cured hereby, [rom the time such advarcus a#re made; (1) all the sccrued interest remaining unpaid on the in.
debtedness hereby secured; (4) all thd sawd principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to tha Musigagor.

If Mortgegor shall pay said nate at tha'time and in the manner aloresaid and shall abide by, comply with,
and duly perform all the covenants and agreeine:.i7 herein. then this conveyance shall be null and void and Mort-
gugee will, within thirty (30) days after written Jcmand therefor by Mortgagor, execute a release or satisfsction
of this mortgage. and Mortgagor hereby waiven the be-cfits of al)l statuies or laws which require the earlier ex-
escytion or delivery of such teiease or satisluction by Morigugee.

IT 1S EXPRESSLY AGREED Lhat nu extension o1 tie time {or payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Morigesor ahall operste ta release, in any manner, the ariginal
limbility of the Mortgagar.

THE COVENANTS HEREIN CONTAINED shall bind, and/the henefits and advanioges shall inure, to the
tegpective hewrs, executors, administrators, succeasors, and csfigns of the parhes hereta. Wherever used,
:,l:a rangnlm number shall include the plural, the plural the sirgutar, and the masculing gender shall incliude

e feminine.

WITNESS the hand and aeal of the Mortgagor. the day and yeir firri wrilten.

7 4 ; o \
— [SEAL] =X 2y L2 o "‘L_,r’()(z&/*u- i

. ORRENDER “TINDA 5. DAVIS

[sEAL’]

STATE OF ILLINOIS
COUNTY OF Qm(.

I, THE UNDERSICHNED . m notary pubfic, in and for the-ciunty and State
slotesnid, Do Heredy Centily That  JEFFREY T, ORRENDER A BACHELOR AND LINDA 8.-DAVIS,
xamedc A SPINSTER AN, poersonslly known to me (o be the same
person whose name8 ARE subscnibed 10 the foregoing inatiument, appeasred before me this dey in
peraon and scknowledged that THEY  signed, sealed, and deliverad the said instrument as THETIR
{ree and voluatary act {or the uses and purposes therein set forth, including the telease and waiver of the right
of homestead. .

GIVEN under my hand and Notatial Seal this _ j/y RY

Notary DNublic
Filed for Record in the Recorder's Ollice of

County, illinois, on the day ot

m., and duly recorded in Book of

[ ] ]
W U5 GOVEANMENT PRINTING OFA(CH: 1982 $84-014/1818 W59 Seteer HUD-$2118M {880}
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; me this day in person,
; instrument a8 .

* therein set forth.

S grate of T11Lnois, - « + « v 0 o0 e e
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ILLINOIS
FHA MORTGAGE RIDER

The Rider dated the 18TH day of FEBRUARY s 87
amends the Mortgage of even date by and between JEFFREY T, ORREREEF_—I—EKCHELOR AND

LINDA 8. DAVIS, A SPINSTER \
the Mortgagor, and (oldwell Banker Residential Mortgage Services, Inc. the

Mortgagee, as follows:

1. In the first unnumbered paragraph, page 2, the sentence

which reads as follows is deleted:

“That privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the
first aay of any month prior to maturity; provided,
howevei, that written notice of an intention to
exercive cuch privilege is given at least thirty (30)
days prior to prepayment.'

2. In the first uwinumbered paragraph, page 2, is amended

by the additior. of the following:

"prvilage is remcived to pay the debt. in whole or in
part, on any instal’mant due date."

IN WITNESS WHEREOF, JEFFdEY~:; ORRENDER, A BACHELOR AND LINDA S. DAVIS,
A SPINSTER fw8/hav: gct hixdwwz/thelr hand{s) and neal the

day and year first aforesaid.

”

(SEAL)

7 JEFrEEY T, OR/f DER
(j‘% ptd <X Ll o) (SEAL)
LINDA S. DAVIS

CERPT-01 RECORDING

$15.25

TH0222  Tman (00 03,0487 0F -41:06
W3 e B w—-B7-118405

COO¥. COUNTY RECORDENR

-~

. . . county s&: ~

, @ Notary Publi¢ in.and for satd

I, . THE UNDRERBIGNED . ., . . . . « . + « « « « .+ &
k |
" county and state, do hereby certify that JEEFREY T..ORRENDER, .A.BACUELON a4kJ LINDA.S.' DAVIS,
. A SPINSTER . . ., . .,personally known to me to be the same pecron(a) S
. whose name(s) . ARE | gubdcribed to the foregoing instrument, appearvsd before

and acknowledged that . . TheY. . .signed and delivered the said

JTHELR, . . . . . . .free and voluntary act, for the uses and purposes

Given under my hand and official seal

My Commiegsion explres:

SOISTILS
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RIDER TO THE SECURITY INSTRUMENT
(FHA Due-On-Sale)

This RIDER is made this _[&7i  day of _FEBRUARY , 19 87
and i{s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed
(the Secvrity Instrument) of the same date given by the
undersiyii2d (the Borrower) to secure Borrower's Note to
COLDWELL ZAYKER RESIDENTIAL MORTGAGE SERVICES, INC.

{the Lendey) of the same date and covering the Property
described ii ‘%> Security Instrument and located at:

551 CUMBERLAND TRATL UNIT 11-6, ROSELLE, ILLINOIS 60172
‘Property Address)

The Lender, with the pr.or approval of the Federal Housing
Commissioner, or his designue, shal! declare all sums
secured by this Security Instrument to be due and payable if
all or a part of the property 1s sold or otherwise
transferred (other than by devire, descent or operation of
law) by the Borrower, pursuant tc . a contract of sale
executed not later than (24} twenty four months after the
date of execution of this Security Insirument or not later
than (24) twenty four months after the date of a prior
transfer of the property subject to this Security
Instrument, to a purchaser whose credit has ot bean
approved in accordance with the requiremente ¢ the
Commissioner.

BY SIGNING BELOW, Borrower accepts and agrees to thu terns
and provisions contained in this RIDER.

)
(‘ 1 ) (' /i,) y £ L

JEFFREY T. ORRENDER " BORROWER LINDA S. DAVI3

BORROWER BORROWER

3
s
[
@
&
Wi
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .....oeurrcevee AT, day of L EEBRPARY. e 19,87,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security {astrument”) of the same date given by the undersigned (the "Borrower™') to secure Borrower's Note 10 .....o.ecrneee

COLDWELL BANKER..RES I.D.EN.'I‘-I.AL..M.QRTGAQ.E...S.ERN.LCES..‘...I NG GALLEQRNIA GORPORATIORe “Lender)

55 T s

rersmare Progarty Aadress
The Property includes & unit in, together with an undivided inlerest in the common eiements of, a condominium project
known as:

(the “Condominium Project’”). LI the owners association or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title to property for the benefit or use of its miembers or shareholders, the Property slso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoONDOMINIUNM COVENANTS, In addit.on to the covenants and agreements made in the Security Instrument,
Borrower and Ler.ler further covenant and agree as follows:

A, Condomin’zm Obligations. Borrower shail perform sil of Borrower's abligations under the Condominium
Project’s Constituenc Dovuments. The "Constituent Documents'' are the: (i) Declaration or any other document which
creales the Condominiu Paoject; (i) by-laws, {iii) code of regulalions; and (iv) other equivalent documaenis. Borrowar shall
promptly pay, when due «ll Lues and assessments imposed pursuant to the Constituent Documaents.

B. Hazard [nsuranc|, S3 long as the Owners Association maintaing, with n generally accepted insurance carrier, a
“raster” or "blanket” policy o7 tr¢ Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, for th piriods, and against the hazards Lender requires, including fAre and hazards included
within the term “extended coveraz=z,” then:

{i} Lender waives the privis'on in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazavdinsurance on the Property; and

(i) Borrower's obligation under 'winform Covenant 3 (o maintain huzard insurance coverage on the Property
[s deemed satisfled to the extent that the requiied coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeof . ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraince proceeds 1n lieu of restoration or repair following a loss to the
Property, whether 1o the unif or to common elemen:« 24y proceeds payable to Borrower are hereby asssgned and shall be
paid to Lander for application to the sums secured by the Security Instrument. with any excess paid to Borrower

C. Public Liability Insurance. Borrower shall take 'such actlions as may be reasonable (0 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender

D. Condemnation. The proceeds of any award or claim (or Jamages, direc! or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any peit of the Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herety asuigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunty Instrumesitus provided in Unitform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after 1.07ic2 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proj:ct, uxcept for abandonment or termination
required by law in the case of substantial destruction by Are or other casually orin/he case of o laking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituenst Documents «f tn7 privision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managemint of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurarice cyverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, thern Loader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
L Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter=st fzom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reques’ing payment.

By SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this Condominium Rider,

T. ORRENDER

o

g . 3 :
g . f,/.mr{./x.g./(%.(d’ru.
K /LINDA S. DAVIS
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