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5 This Indenture, Made this 26TH dll)’l)f FRBRUARY LY B? , Pelween RICHARD GARZA AND
¥ PATRICIA LARA GARZA , HIS WIFE

» Mortgagor, niwd

SRR ] e .

1 L 87118649

: Witnesseth: That whereus tht'-'Ml':‘rlgugm'ri\' jﬁslly indebied to the Morigagee, an iy evidenced by g certain promissory sote bearing even dute herewith, in
the principal wm of ;o up YUNDRED TWENTY ONE THOUSAND FOUR HUNDRED FORTY SIX AND

f
] o:/yiﬂ‘ ol S wmnarnnni2), 446,00 DU
puayable with interest ot the rits o

E‘ per centiem { ) %HI-EM,"M Bw 9:”’?1‘! ”M‘h until paid, and e paathle 1o the onder of the Mongagee ol its plfice in
% 8.5) wf b sitel other place as the holder way designae
\ in u:ﬂh’nﬁ %‘m.v?r%fh? sil?t. ¢t Sl and interest being payable in monthly installments of NINE HUNDRED T

‘ Daollaes 1S PPN tl Qh ¥IN oy ol
y THREE AND 3;)1 100 ¢ andd i lke sum of the tiest day of each and every month |hcrv.|llcr until the mm?%‘l} ﬂx i, except (hat the inul

paMH!”‘prmupul i mtes‘@sl il nut sedizaer . shall b due and payable on the e day o 30
Now, therefore, the said Murtgagor, for the better zeesmng o the pay ment of (e sand prineipal sum o Aﬁigﬁuul inderest 1!}u performunce of the
covenunts und agreements herein contained, does by tiese prgents Murtguge s Waresng aito the Mostgagee, ity succesmrs of assigns, e following

described Real Estate situate, lying, amd being in the couly of COOK atul he Stte af [inois, o wit; .\s
LOTS 35 AND 36 IN PALMER PLACE AODITION BEING A SUHDIVISION OF :
PART OF THE SOUTHWEST QUARTER OF 71 NORTHWEST QUARTER OF SECTION N
! 36, TOWNSHIP 40 NORTH, RANGE 13, FEAST QOF THE THIRD PRINCIPAL -

-
x

‘ AMERIDIAN, 1IN COOK COUNTY, ILLINOIS.

6

o Ve . DEPT-01 RECORDING $14 25

i . THOZ22  TRAN 8064 03,04/87 10:1 2.60

L Wil em w-87-—-1108449
}t# | . COOK COUNTY RECORDER

PROPERTY ADDRESS: 2030 N, HUMBOLDT BLVD,, CHICAGO, ILLINOIB Fub47

TAX I.D.# 13-36-116-048 WA// (Lo

Together with ubl and singulue the tenenents, hereditaments mud appurteninces Dereunta belanging, and the rens, issues and prolits thercof, atd af)
apparatys and fixtures of every kind for the purpose of supplying or distributing heat, ligha, water, or power, and all pluribing snd other lixqures in, or that imay
be pinced in, any buiiding now or hercafter stunding on satd fand, and also s the estite, right, Gt interest of the said Margagor tnand to said premises.

To have and (o hold the above-deseribed premises, with the appur- seeurity inteided to be effected by viclue of Giis nsteumeny; nt o suffer
~ tenanves snd Dxtures, unti the sitid Mortgugee, its successors and assigns, any fien of sechanivs men ar material men w atach to said [remises; to
. forever, for the purposes and uses herein set forth, free from all rights and oy 10 the Mortgagee, as Teremalter provided, untl said note is tully puid,
. benefits undet amd by vire of the Homestead Exemption Laws of the State Cyasum sulficient o pay ald txes wond assessments o said premises, or
of llinois, which said rights and benetits the said Mortgagor does hereby any Gy or assessinent tat may be levied by authority o the State of Yo
expressty release and waive. Winwis, or of the commty, wn, village, or oty in which the said Tund i o
- stuate, upen the Mortgagor on aecount of the ownership thereol, (2) 4 sum o
% And wid Mortgagor covenants and agrees: slliceent to keep ] hoildings that may af any time be on spid pnmnu
- during the continuance o said indebledness, lmurul for the hmut b
'3 To keep said premises in good repair, wind i e do, or permtit o be done, Martgapee in such Forms of insuria GD

upon viaid premises, anything that may impair the vilue thereot, or of the required by the Morigagee.

T T

This form s used in connection with mortgages inaured undaer the one- 10 four-lamily programs of \he Natl
periodic Morigage Insurance Premium payments,

Pravious Editions Obsolety Puge | of 4 HUD-R2116M (10-85 Edition)
B, 24 CFR 203.17(a)
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All insursnce shall be carried in companies opproved by the Mortgagee
and the policies and renewals thereof shall be held by the Morigagee and
have attuched thereto loss payable clauses in favor of amd in form
acceptable to the Muorngagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof af loss if
not mikhe promptly by Martgagor, and cath insurance vompany converted
is hereby amhorized and dirgeted to make puyment {or such loss directly o
the Murtgagee instead of to the Mortgagor and the Morigagee juntly, ind
the insurance proceeds, or any part theeeol, may be applicdd by the
Mottgagee at ils option either t the reduction of the indebtedness hereby
secured or (o the restoration or repair of the property damaged. Inevent ol
foreclosure of this murtgage or other transfer of title W the mortgaged
property in extinguishment of the indebledness secured hereby, all right,
title and interest of the Mortgagor in and o any insurance policies then in
force shall piss t the purchaser or grantee.

Thatif the premises, or asy part thereof, be condemmed under any power
of emineat demiin, or acquned Jor @ public use, e damages, proceeds,
and the consideration Tor suchacosisition, to the extent ol the Tull amount
of indebtedness upon this Mortase, and the Note secured hereby
remaining unpaid, are hereby assipred Ly the Mortgagor to the Mortgagee
and shall be paid forthwith to the Mortggee wo e applied by 1t on aceount
of the indebicdness secured hereby, whetler itue vr min,

The Mortgugor further agrees that shouls ihis mortgage and the nate
secuted herehy nol be eligible for insaranee umder the National Flousing

Act within days Trom the date ‘wrenf twritten
statement of wny officer of the Trepastment of Houstee gt Urbun
Development or authorized agent o the Secretiry of Houstng ae Urban

Development dated subseyuent to the XTY days i
from the date of this mortgage, declining to thsure said pote and Dis
mortgage, being deemed cunclusive prool of such inehgsbihity), the
Marigagee or the holder of the note nry, at its option, declare all sums
secured hereby immediatcly due and payuble.

In the event of defiult in making any momhly payment provided tor
herein wid in the note secured hereby for a pericd ol thirty (30) Jiys after
the due date thereof, ur in case of 4 breagh of any other covenant or
agreerment herein stipulated, then the whale of siaid principal sum
centaining unpaid together with accrued miterest thereon, shadl, at the
election of the Mortagee, wilkout notice, become immediately due aml
puyable.

And in the event that the whole of said debi is declared 10 be due, the
Muortgigee shall have the right imeshiatedy e forecline this martgage, aind
upan the filing of uny bill tor at purpose, the courd in which sucly il s
Tibed miay at uny tinge thereafter, either before or atter sale, and wiiloul
notice 1o the siid Mortgagar, o any party clsiming under sanl Monpagor,
and without regurd to the subvency or insolvenyy of the persen oF persiny
liable for the payment of the imdehtedness secured herehy, at the e of
such applications for appomtment of i receiver, or Tur an order to place
Mortgugee in possessiun o the preaises, il wathout eegard to the vilue
of said premises or whether the same shall then be oecupicd by the owner
of the equity of redemption, as o homestead, enter an ozder placy the
Morlgogee 1 possession of the premises, or appoint @ recewer for the
benefit uf the Murtigagee with power lo collect the rents, issues, and prabils
of the smd premises duning the pendency of such foteclosure st and, in
case uf sale and o deficiency, during the Tull stalvtory period ol
redemprion, und sech ety iswes, und profits when collected may b

4

L
upplicd townrct the payment of the indehtednesy, costs, taxes, insurance,
and other items necessary for the protection and preservation of the

property.

Whenever the sasd Mortgagee shall be placed in possession of the abowe
theseribed premises under an order of avount i whick an action is pending
to foreclose this mortgagt of a subsequent moctgage, the said Mortgagee,
in its discretion, may; keep the said premises in good repair, pay such
current or back taxes and assessments as may be due on the said premises;
pay for amd imaintain such msurance in such amounts as shall have been
required by the Morigagee: lease the said premises to the Mortgagor or
others upon such terms and condiions, either within or beyond any period
of redemption, as are approved by the eourt; collect snd receive the rents,
issues, and prodits for the use of the premises hereinabove described; and
employ other persons and expend itsell such amounts ay are reasonably
neceessary to carry oub the provisions of this paragraph,

And in the case of foreclosure of this noregage by said Mortgagee in
uny cowrt o Faw or equity, o ressonable sum stull be allowed for the
solicitor’s fees, and stenographers’ fees of the compluinant in such
proceedurg, and also for abl catliys for documentary evidence and the cost
of a complete abstract of ditde for the papase ol such foreclosure; and in
cine of any other sud, or legal proveeding, wherein the Morigagee shall be
e a panty thereto by reasen of Ths mortgage, its costs snd expenses,
and the reasonable Tees and chirges of the atormeys or sulivitors of the
Murtgagee, soomade parties, for services in such suit ov proceedings, shall
be i turther lien and charge upon 1he said premises under this mortgage,
and all such expenses shall bevome s much addisional indeblednesy
secured hereby and be wllowed in any decrpe forecloning this inorigage.

And there shll be Included in any decree foreclosing this morigage
and b pand vt ol the procecds of any sule mide in pursunnce of any such
degree: (1) All the costs of such suit or suits, advertising, sale, and
vonveyanee, ineluling attorneys', soficitors, and stenographers’ fees,
avtlays for documentary evidence and cost of said ahstract and
exanpnation ol Bie; 12) all the meneys advaneed by the Morigagee, if any,
Toraty prapose withoriged i the monigage with interest on such advances
atihe et lorth i the note secured hereby, from the time such advances
are tiades, Cobed the acerued inlerest remnining unipuid on the indebtedness
hereby secured;, 2l e sad proncipal money renvtining unpaid. The
averplus ol the progecds of sabe, 1 any, shall then be puid (o the Morigagor.

I Mortgagtor shadl oy said pote at the time and in the mwnner atoresnid
wind shidi abide by, comiplyavith, and duly pergorn ail the covenants and
apreements hereing then s copveyance shall be nufl and void wnd
Maurtgagee will, waithin (30r doyy alter written demand theretor by Mor:
fagtor, execute o releing or satsbacton wf this mortgege, and Montgagoer
lerchy wasves the benehits of all slutes/oeews which require the earier
erecution or dedivery of such releuse orapclaclion hy Mongagee.

1t ix exprrexsly ageeed that no extension odshe Lime Jor payment of the
debt hiereby secured given by e Mortgagee 1o ww saceessor in interest ol
the Muortgingos shall operate to release, i uny nianner, the oniginal liubility
ol e Mongagor

The covenunty herein contuined shall bind, and the benefity and
advantages shall mure, 10 the 1espective beirs, executon whninistrators,
aceessers, and assigns of the parties hereto, Wherever used, the singular
aumber shalb e lude the plural, the plurad the singular, nnd the masculine
gender shall include the tenanine,
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ORGEEICIAPCGET

26'I‘ll day of FEBRUARY .

'i'HIS RIDER to the Security Instrument Is made this
19 g7 ’ .nd is Ineorpontod Into and shall be deemed to amend and supplement the

Mortgsgn. Deed of Tnm ar Security Deed (the "Security Instrument™) of the same dats,

given by the undersigned (the "Borrowsr”) to secure Borrower's Note to _

COMMONWEALTH MORTGAGE CO, OF AMERICA, L.P.

(the "Lender™) of the same date and covering the Prope.rty described In the Security

Instrument to which this Rider s attached.

-

The Securit Y Instrument to which this Rider is attached shall be amended by lddlng

- therato the follow' ‘W described Paragraph:

. "The murigagee shall, with the prior approval! of the
Federal Houzloy Commissioner, or his designee, declare all
sums secured by «iis mortgage to be Immediately due and
payable if all or a part of the property is sold or otherwise
transferred (other .twin by devise, descent or operation of
law)} by the mortgaroy, pursuant to s contract of sale
executed not 1ater thari 72 months after the date of execution
of this mortgage or not later *han 24 months after the date of
@ prior transfer of the propirty subjact to this mortgage, to a
purchaser whose credit has rw’ heen approved in sccordance
with the requirements of the Ccirmissioner.”

61957129

BY SIGNING BELOW, Borrower accepts ancd ‘qgre=s to the terms and provisions

contained in this Security Instrument Rider.

v

-

RICHARD GARZA ,HUSRAND /

’; atofo 0£/Lﬂ_ G-:L’i«g
PATRICIA LARA GARZA,HIS WIFE ‘vﬁ__—'

FHA Assumption Rider
12/1/86




