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MORTGAGE

THIS MORTGAGE (“Security Instrument'}isgivenon FEBRUARY 24 ,
19 87 Themortgrgoris TODD K. WHEELER AND KRISTIN A. WHEELER, HUSBAND AND WIFE

("Borrower"). This Securi'y Instrument is givento SERVE CORPS MORTGAGE, INC,

which is organized and exisiizp under the lawsof THE STATE OF ILLINOIS , and whose address i;
1430 BRANDING LiNL- - SUITE 129
DOWNERS GROVE, ILLIWOIS 60515 (“*Lender™).

Borrower owes Lender the principal cuzi of
ONE HUNDRED FIFTEEN THOPUSAND AND NO/100

Dollars ("1.5. § 115,000.00 ). This debt is evidenced by Borrower’s note

daled the same date as this Security Instrumen. (“Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon APRIL 1,.220 This Security Instrument
secures to Lender: (a) the repayment of the debt levidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with in erzst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrows . covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgaze, grant and convey to Lender the following described property

located in COOK County, Illinois;
PARCEL 1l: LOT 13 IN WILLOW BAY SUbDLVISICON, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTJOUN 34, TOWNSHIP 42 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAM, - IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR THE BENEFIT OF PPRTEL 1, AS RESERVED ON THE
PLAT OF SUBDIVISION RECORDED AS DOCUMENT WIMBER 22544597 FOR INGRESS

AND EGRESS OVER "R"™ AREA.

Ao
01-34-202-013 /MY

waich has theaddressof 26 WILLOW BAY DRIVE SOUTH BARRINGTON
{Strowt] (City)

Ilinois 60010 (**Property Address™);
[Zip Code)

ToGETHER WITHE all the improvements now or hereafter erected on the praperty, nind all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights wnd stock and all fixlures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANIS thot Borrower is lnwlully seived of the estate hercby conveyed und has the right 10
mortgnge, grant und convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all cinima nnd demands, subject to any
encumbranuves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute n uniform security instrument covering resl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€« s VMP MORTOAGE FORMS ¢ (313} 792 4700 ¢ (AOO) B21-7281




‘FAOHD SYINMOA

Wﬁ? W : P)rﬁm DNIGNVYHE 0EVT
+ | 08/0/9 SRIIOE RIS B4 ) CINI ‘IONODLEON SIYOD IANIS
SIONTTIX 40 DS ‘OFmnd SNVION S
ZOIMOLION °3 KTV T '0L NYQLEY ONV a¥0ody
=W3S WIJ440. A

GTG09 1I ‘FAQHED SHINMOT
’P Stiqhg e EEZ'IOH .'I .I-HHHOH
/67 tXd adAYdINd

r
CE 5 - 4 vandus uoissiwiwo K

(;f 6l W;o Kep Wf S|yl *lwas |eloWo pue puvy AW I3pun uaair)

"Y3oj 195

utasay) sasodind pue sasn 3y Joj ‘198 Alelunjoa pue 3l WITHL SB JUIWINNSUL PIES AY) Pasani|ap put paulls

A 3T ey padpajmouxdr pue ‘ucsiad ui Aep siy) 3w diojaq paunadde ‘juawnaisur JuioBalog A 01 paquosqns
TAY (9)9weu asoym (d)uoszad awes ay) 3q o) 3w 0) umouy A[[euosied *

G4IM ANV ANYEOOH ‘Y3 TIFHM VY NILSIMM ANV ¥ITIFHM M AAOL 18y 490 £qaiay op

‘21018 pue LHunos pies o] JUR Ul JjqQng KimoN € ¢ W&W’W?’W ‘I

;88 Kjunony 9/ 00;') 'SIONITT[ 40 31VLi§

18O 1I0G -
(irag)

190109
([e3g)

. DEPT-01 $13,25
smonop—  HIIM SIH/¥FATIIHM °V NILSINX T30003  TRAN 0004 03/04/87 09:56:00

(1%3s) WW Y GIB 2 € #—T7—11882=
’ COOK COUNTY RECORDER
somasioge (—~yd7TIFEM A AaoL

([ees) X
1~ YY) b
(\-}« W Ym PIPI0ARI PUR JIIMOLIOS AL PAINIDXI (8)32P1 AUR UT PUR JUSWNIYSU]

AJUnoog SIY1 Ul PAUITIUOD SIUBUIACD PUR SUII] i 0) souBe pus £1dooow J.wOLIOg ‘MOTRE ONINDIS Ag

Lol
A [Asraads] (s)saygso [J

¥
39p1y Juaswdopasg wun pauusig (] Japry eewisyg parenpein [

sapry Apuwg -7 [] 39pry wnjuppopuo) [] aepry <oy smmsnfpy []
[(s9)x0q apqeaniud=s ¥>ay )] ‘1uawnaisu
Aiunseg syl Jo ped v 25am (S)uapu Ay J1 wr Judwnsul AILnoeg Sy JO sjudwaBe pus sIUNURArS ) juswapddns
PUB DUV [[¥Ys PUE 01N PoIRIOdIOsU] 3G [[BYS 9P YOINS YOI JO SIUDWIINITY PuE SIUBUIADS ) JUBUNL W) LILINDIS S1YL
Yum 13713301 papioda) pUR 1M0MI0F Aq PANIYS 218 SIIP JIO0US JO JUO JT uswmnse] L)jundes siyl 0) 8.0 . ) €7
“A1radosd 3y ul uonduwiona PEINSAWAY JO 1YL [[8 SIATEM JIMOLIOH "PEIIRNUOH JO JPATSA ‘27T
"S1S02 UOIEPI03II Aur Aud [[eys omoLlog "I9mollog 01 3BIRYD INOYIIM JUSWINIISU]
A1IND9G SIYI ISUI[II [[UYS JIPUIT JUANLNIEUT AILINDG i1 £q PAINIOS swns e Jo 1udwied uvodn) “ewsagay 17
HBWINSU] 100G §1L1 AQ PAINDIT SWNT 4] 03 U] PUY '833) SAILIOIIE I[QEUOSEII PUL SPUOYG §, 12A1202)
uo swnjuasd ‘539§ §,J2A13335 ‘01 panwl] jou nq ‘Buipnioui ‘sjuas jo uoildafos pur Lladosd i jo wawefeuew JO $i500
oy jo juow ded o} way parjdde aq [[eys 1aa1521 91 JO JBPUF] AG PAOIOD FIUs Auy -anp ised asoyl Buipniout £1iadoag oy
JO §1Ua4 3y 199[j02 o1 puw Auadosg 341 Buuewt pue jo voissaesod syl ‘uodn J2us 03 PANINIUL 3q [[RYS (1241223 pajutodds
Anpsiaipnf{ Aq Jo juafle 4q ‘uossad ut) Japuo ‘aes [woipnl Sulmorjoy uoniduiapas jo poLad Aue Jo uonendxa Syl o) soud
sy Auw 18 puv Suadold 3yl jo wuawuopusqe 1o 6] ydesdwsed 2opun uoneaRooe uodn) "uoiEseIER0g uj JOPUYL 07
*SJVAPA2 I3 JO FIB0D PUR 530 BLIUINNIN I|GRUOERII ‘0) PIYJUIl] 10U NG
‘Bujpnjpul ‘el ydeaBuaed 5jy; u) papiAcsd sa{pawids 3} Bunend vy paIndu) SaeuSdx2 B 3331100 03 PAPPUS 2q {[FYE JopUF]
‘Buipaadosd (mopnf Aq Imawnaisu] L1IN23G M) MO0|II0) AN PUS PUBWIIP JALIA) INOYIIM JUIWNLSU] LIINS WY}
Aq paindas swng [[v Jo (1) uy Juamded dyuipawina) axnbas Lfww voRdo B IW J2PUI] *IDNN0U MY Y PIYLoads 3EP ) l0jaq
40 uC PIINI JOU B} YNBIIP Y JT "2INSOI3I0] PUN UOJIRIIIIDE 0} IFMO0IIOF JO ISUJOP JMPD AUT IO JNWJIP B JO IXUISIXD
-uou 3y} Buipaadosd 2ans0[3210j Y} U} JI0EER 0) JGBLL JY] PUN DORIBIIIIIE JIYR AWINUTI 0} GBI ) JO JFMOIIOEH WI0jU)
Jayany jEys 330w g | ‘Aisadosg ay) Jo ajws puw Burpadadosd [eopal £q 2.neodalo) Judmnasu] A3UNdes Nyl Aq pIanIas
SWNS 1) JO UOHIBIA|AIDIN LY 1INKIN AR 23[100 Y} U} Payidads 3Jup oK) 230J0q 10 TO INEJIP Y] 24ND 0] AIN[IE] Uy} (P) pus
{PaIND 3q JENW JNEJIP Y} YOJEM AQ “JIIMOIIOE 0) UAA[E 5] 30U ]} JIWP ) WO SAEP OF UBY) SN3| JOU ‘NEP B () L NUjIP
243 2and o) paanbos uOIIdE Y (q) SHNEJIP IR (W) (£J100d |[BgE IITIOU LY ‘(INMIMI0 sIPracsd sw| qudrdde seafun
L1 puw ¢1 sydesfiwsnd 1opun uoBII[322% 0) J0jad 10U INQ) IEIMNIIU] £IINISS ST W] JUMUDIIEY JO JBUIA0D LUN Jo Youdlq
£,33M0130¢ BUIMO)[0) UOHININIINN 0} Jojid JOMOJIOE 0} IR0U A[B [BUS JOPU] "SIPHEIY UONRIIRIIY ]
1sM0|j0) S8 52488 puv JUBUIADD J3YLINY JIPUFT PUR JAIMOLIOR SINYNIAOD WHOIIN[)'NON




UNOFFICIAL COPRY; , ,

I Lender required mortgage insurnnee ns o condition of making the foan secured by thiv Security Instrameny,
Borrower shall puy the premiums required to maintain the ssurance in effect until such 1ime s the requirement (or the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicahle faw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cuuse for the impection.

9. Condemnation. The proceeds of any award or chiim for damages, direct or consequential, in connection with
any condemnution or ather taking of any part of the Property, or far conveyunce in licu of condemnation, are herehy
assigned and shall be puid 1o Lender.

In the event of a total tuking of the Property, the proveeds shall be upplicd 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. [n the event of n purtis! tuking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the procecds multiplied by the following fruction: (n) the totad amount of the sums secured imniedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender ta Borrower that the condemnor offers 10
make an award or set*'e a claim for damnges, Borrower fuils 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is awiiorized to collect und apply the proceeds. at its option, ¢ither ta restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ar not then due.

Untess Lenderans Scrrower otherwise agree in writing, any application of proceeds 10 principul shall not extend or
postpane the due dnte ol th: monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymetis.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenston of the time for ppyment or
modification of amortization 2t the sums secured by this Security Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operite (o release the linbility of the original Borrower or Borrower’s successors in ilterest.
Lender shall not be required to coinmence proveedings agninst any successar in interest or refuse io extend time for
payment or otherwise modify amoriization of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbenrunce by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exiere seof any right or remedy.

11. Successors and Assigns Bouna: oint and Several Liability;: Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit Ve svccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenunts and agreements sltall be jaint and several. Any Borrower wlho co-signs this Security
Instrument but does not exccute the Note: (a) is co-staning this Security Insirument only to mortgisge. grant and convey
that Borrower’s interest in the Property under the teims ol this Security Instrument; (h) is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢} =grees that Lender und any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuiity Tastrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the intetes?”or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a}.eiy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sima already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 10/mu ke Lhis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il'a refund réduces principal. the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If ¢enactment or expiratise, of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security [nsivvinent and may invoke any remedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shall take the stepy soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in Lhis Security [nstrument sheite given by dehvering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotizs shall be direcied 10 the
Property Address or any other address Borrower designates by natice to Lender. Any notic th Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designutes by notice to'porrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or §ender whe given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law 2ined the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Secunty [avirument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Secunty [nstrument G the Nate
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrumeat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be excraised by Lender If excrcise is prohibited by
federal law as of the daile of this Security Insirument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withaut further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Horrower meets certain conditions, HBorrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) § days (or such other period as
applicable law may specily for reinstatemctit) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited ta, reasonable srtarneys' fees; und () takes such action as Lender may
reasonnbly require to assure that the len of this Security Instrument, Lender’s rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no secelerntion had
occurred. However, this right 1a reinstate shust not apply in the casc of accelerntion under paragraphs 13 or 17,

CeHs51 N
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