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THIS INDENTURE WITNESSETH: 'That the undersigned ...
JAVIER ARROYO AND MARIA GUADALUPE ARROYO, 1ILS N'lii’l-:_ ‘
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City of Chicago County ot Cook -un Slata of Iinots,
arelnafter raferred to as the Morlgagor, does hereby Morigugo nnd Warrant fo

DAMEN SAVINGS AND LOAN ASSOCIATION

P ® corporation organlzod and existing under the laws of the State of lilinols, herolnafter reforred to as the Morigageo, the fol-

glnwtng ronl astate, sijunted in the County of CDO!" in the State of !l_]lnoln to wil:

-;j--

Lot 14 Lo Uhe Subdivisdion of Block "B" of Bloek 8 dn Walsh and MecMullen's
EnSubdiviglon ou the South threco quarterd of the South KEAgt quarter of Section
=720, Townahip 39 North, Raangae l4, East of the Third Principal Merildian, in

Cook County.‘ILJ1uoismP¢J

1125 Wesat 18th Places, Chicago, Illinois 60608
Permanent Index # 1'7-20-409-009

G-B-C 523

"This mortgage heraby Incorpotatens tha Affiddavie of Occupancy dated
Fobruavy 20, 1987."

TOGETHER wlith all bulldings, Improvemaonts, tixlures oc.appurtenunces now or hereafler avected thereon, including oll
npparatuy, equipment, fixilures or articlen, whother In singlo ‘anlt or cuntrally controlled, usad to supply hent, gns, air con.
ditloning, watar, light, power, rofrigeration, vontilatlon ovr o herwise and any other lhing now or hereafier lhereln or thereon
the furnishing of which by lessors Lo lesacas I3 customary ot n..p’.u‘:rlnlo, Including scracns, window shades, storm doors and
windows, floor covorings, scraoh toors, venallnn bilnda, (na-docr Veds, awnings, stoves and wuater hoenstors (all of which wre
declnred to be & part of said real esinte whether physieally atlached ‘aerelo or not); and nise inogethor with nll ocasomonts nnd
tho ronts, lssues and protits ol said promises which aro horuby pledues, nsslgned, transferred and aet over unto tho Mortgagee.

TO HAVE AND, TC HOLD all ot snid property unto anld Mortgngoe focuvar, for the uses hereln set forth, tres from ol
rights and benetits under the Homeslend Exemptlon Laws of the Stata of I'iinols, which eald righta and banotits said Morigagor
dots hareby rolenss and waolva,

TO SECURE Lhe payment of a ccrtn!n Indabtodness from tho Mortgagor to v Morlgagoe evidencod by a note made by
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the Mortgagor In favor of tho Moriyagee, benring ovan data herowith |n tho Uty of.. G

FORTY FOUR LUOUSAND KIGIT HUNDRED AND NOLLOO- ii wane 0..02:829:09, whin note,

together with interest theruon as provided by said note, Is payable In monthly Installmcats ot .
FIVE HUNDRED FIFTY FIVL:AN D 47/100 o O e e DCLUARS (1555‘1‘70".‘“0 r)..;

Aprdl 1, loggy

@ o)
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on the 15'”1 day of cach month, commonelng with .. vieal the entlre sum is pald,

1t Is furihor ngroad nnd underatocd by and balween the partles hoeralo that should the above gser.bhrd real estnie, at nny
time heareafler, ba soicd or title thereto transferred by deed of conveyunco or by operntlon ot law, thui v ~mount of prineipnl
balanen thopn remalning due securad by thls mortgage shall becomo lnmedinlely duo und payeble ot ary ‘anv hereafler at the
optlon of the owner or hiolder of this morigage. Acceptance of any monthly installment payments on accsurt aof said obligation
by the owner or holder ot this mertgaye shall net, in any way, constitute n walver hy the owner or holdre 0t this option to
accolerale the payment of the entlro obligation secured by thls mortguye.

To secure porformance of the othor agreemants ln sald note, which are hereby Incorporatad hureln and mada o parl heroo!,
and which provide, among other things, for an ndditional monthly payment of dne-twalfth (1/12th) of the estimated annual toxes,
asscasmenls, insurance premliums and other charges upon the mortgnged premises, And to sacure possible future advances s
horelnniter provided and lo asccure the porformance of the Mortgugor's covennnis hereln contalnetd,

A, THE MORTGAGOR COVENANTS:

1) To pay Immedintely whon due and payable mil gonernl taxes, special thxes, special nsscssments, water chayges, sewer,
sorvice charges and other tnxes and choarges againat sald property, Including thosa heretofore due, (lho monthly paymenis pro.
vided by sald note in antlclpation of such taxes and charges to be applied thereto), and to furnish the Mortgagee, upon request,
with the original or dupllente recelpts theretor.

12) To keep the Improvemenis now or hareaftar situated upon said premises insured ngoinat loss or damage by fire, light.
ning, windsiorm and such other hazards, including liabllity under lnws relating to Intoxlcating liguars and including huzards not
now conlemplated, a3 the Mortgagee may rossonably require ic Le \nsured ngalnst, under policies providing for payment by
the insurance companles of moneys sufficient elther to pay the cost of replacing or repalring the same or io pay In full the
indebladness sacured hereby, in such companley, through such agenis or brokers, and in such Iorm s shb)l be snlisfactory to the
Mortgagee, Such insurance policies, including nddilional and ranewasl polleles sholl be delivered to nnd kept by the Mertgagee
and shall contaln a clause :nu'stnctory i the Morigugee moking them payablo to the Morlgnges ns i3 jnterest may appear.

{3} To promplly repalr, restore or rebuild any bulldings or nprovements now or hereafler on the premises which may
become damaged or destroyed; to kaep snld premises In good condltlon and repnir, nnd freec frem any mechanic's or other lien
or claim of Hen not expressly subordinaied to the Hlon hereot; not to suffer or permlt any unlawftul use of or any nuisance to
exlat on sald property nor to diminlsh nor Impair s value by any ncl or omlssion to act; to comply with all requiremants of
law with respect to the mortgaged premises and the use thereef;

(4) Thas i the Morigagor shall procury contracis of Insurance upon his life ond dlsabilily insuronce for loss of Lime by
accidantal injury or sleiness, or elther such contruct, muking the Morlgagee nssignee thercunder, tho Morlgagee may pay - the
premiuma’ for such Insurtnce and add sald paymeonts te the prinvipal indebledness securod by this mortguga lo be repaid $n
the sama manner and without changing the amount of the monthly pnyments, unless such change is by mutual cansent.
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B. MORTGAGOR FURTHER COVENANTS:

(1) Thet in tho case of fallure to perform sny of the covensnis herein, the Morigagee may do on the Mortgagor's behatt
averything so covenanted; that the Mortgegee msy also do any act It may deem necessary io protect the lien hercof; that ihe
Merigagor wil repay upon demand any moneys pald or disbursed by the Mortgagee for ahy of the above purposcs ahd such
monays together with interest therson at the highest ratle for which it §a then lawful to conisetl shajl hecome so much additiona)
Indebtedness hereby secured and may be Included In any decree fureclosing this morigege and be pald out of the renta or pro.
ceodn of zalo of mald premises 2/ not otherwise paid; that It shall not be obligsiory upon tho Mor(gsgce 1o inguire Into the
volidity of any lien, encumbrance, or claim in advancing monays as' above authorized, bul nothing hereln contained shall be
consirued as requiripg the Mnrtga?n to advance any moneys for any purpose nor lo do any acl heresunder; and that Mortgages
shall not incur any peksonal Lsbility because of anything il may do or omit to do hereunder;

12) That it is the inlent hereot to-securc paymeni of sald note whother. the entire amount shall have been advanced 10
the Morigngor at the dute hercof.or st a lster date, or having been advanced, shull have been repsid in. part and further ad-
vances made at o Ister date, which sdvances shall In no ovent operate 1o make the principal sum of the Indebledness greater
than tho originol principal amount plus any amount or amounts that may be added to the morigsge Indeblednasr under the
terms of this mortgage for the purpsse of protecung the securily and for the purposxe of paying premiums under Section Al4)
above, or fur cither purpope;

t3) That lime Is of the essence hereol, nnd it default be made In performance of any covenant herein contained o in
moking any payment under sald nuole or obligation or any exiension or renewal thereof, or If proceodings be instituied 1o
enforce any other tlen or:charge upon: any said property; or upon the filing of a procesding in benkrupicy by or sgainst the
Mortigugor, or £ tho Morigagor shall make an nssignment for the henclit of his creditors or if his property placed under
contrel ol or in custody of any court or offlcer of the government, or If the Morigegor abandon any of sald. properly,:then and
in any ol sald evenis, the Mor(goges )s hercby suthorized and empowered, st its option, and without sffenting the len here.
by ¢rvited or the priorily of amd llen or any right of the Morlufu hercunder, to declare, without nolce all sums secured
hereby Immcdlatolfr duo and pnyable, whether or not such deisult be remedied by Morigagor, and apply, laward the payment
of soid morigage indobtedness any indeblodness of the Mortgagee to the Morigagor, and d Mortgagee may alaso immediatoly
procuuld to foruciose 1'ds morigoge, and in any joreclosure a salo may bo made of the premises enmssse without offering the
severul paris separalel,

(4) ‘That upon thr cemmoncement of any foreciosure procceding hereunder, the couri in which such bil} i3 flied may al
uny thime, and without nolt'ce 1o the Morigagor, or any pa.r.l-( ¢laiming under him, appoint a receiver with powear 1o mansge
and rent and to collecl thn ‘rontis, lsaues and profits of d premises during the pendency of such foreclosure sult and the
statutory period of redemptlon, and such rents, issues and profits, when collscted, may be spplied before as wel! as after the
Masiar's snle, loward the pay.e.v of the indebiledness, costs, .taxes, Insurence or other items necessary for the prolecton and
presurvation ol the properly, inclusing the expenses of such recslvership, or on any deficiency decres whether there e n des
crov therefur In person am or noi, such rocaiver may slect to terminete any lease junior to the Hen herevof; and upon fore.
closure of sald promises, there shali b vilowad and included ss an ndditional Indebledness in the decree of sale a)l expenditures
and expenses together with interest ‘heecn at the rate of seven g:r cont (7%) per annum, which may be paid or incurred by
or on behall uf tho Morigngae and deaed by the Morigagee (o ressonably necessary elther 1o prosecute such suit or to
evidenco to bidders pt any selo held pursurit to such decres the true tils to or valus of sald premises; sll of which aforespid
amounis together with Interest ax herein provided shall ba immediately dut and payable by the Morigagor in cgnnecton
with (s} any proceeding including probats Lr cankruptcy p ings to which either party hereto shal) be a party by reawn
of this mortguge or tha note hereby secured; or (b) vreparations for the commencement of any suit for the foreclosure hereof
Riter ihe accrual of the right to foroclose, whet'wer w not sctually commenced; or {¢) preparations for the defenst of or in.
tervuntion in any suit or proceading or any throaiened or coniemplated sult or g which might affect ths premises
or the sscurlty hercof, whether or not aciually cuarenced. In the avent of a foreclosure sale of sald premises there shall tira
ba paid out of tha proceeds thoreof all of the afore wid itemus,

IN WITNESS WHEREOF, the undersigned have »e-avato sst their hands and seils this zreh

BOY OF o Fa.b.runry. A D. 1»..-...3.3.
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STATE OF 1LLINOIS
COUNTY OF ‘—°°"-E -

,ooRenneth By 'annek sy 8 NOWary Publie in| and for said county, Ih the Biate aforesald,

DO HEREBY CERTIFY that Javier Arrovo and Lo
: Maria Guadanlupe Arroyo, Y isn wife -

personnlly known to me (o bo tho same person(s) whose nameis) ¢l (are} subseribed to Un foregoing instrument, appsared
before me this doy in person and ncknowledged that they signed, sealed anc deivered the aadd jnatrument as

I — thaelr ... free and voluntary act, for the uses and purposes thereih set forth, Incudirz. (ha relesse and waiver
he right of homeslead.

¢>  GIVEN under my hand and Notarisl Seal, this .25 FORXUATY  gisfd A D 1w BT
:\A . Ao S art et S
T . 3 = - e —

M Xommission Expires February 14, 1988 THis ins‘mme“ﬁ &'3{-3’”8‘?2‘12\’- BT

Damen Savings and Loan Assoclation
5100 South Damen Avenue, Chicago, 111,
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ASSOCIATION

MORTGAGE

Loan No
DAMEN SAVINGS AND LOAN

YARIA GUADALUPE ARROYO,

JAVIER ARROY(Q ANRD
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