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MORTGAGE

a FHISMORTGAQE (“Security InSUrunient™) is given 0N e, FEBRUARY, 26 i

. The morizagor i ..1"..'5.?.'1#.‘.0.(’!!’.\.%..E*..—...P.I.S.QH..}:\NP...MI‘\NR..t'l.\..i.Q.I.Ei.GlJ.:... LS HWERRAA e Tt
hihrinirdririmvivinin sy’ gy W e U Borpower!). This Segu ISEANIeN s given lo SRSNRTAINIIANN.
. GENTRAL ERREFAL SAY INQ$&N°LG£N. AéSéCRAHbI&bHE’AI&Aéb ..... , which is organized and existing
under the laws of . AHT, VAXTRR, ATARRS. Q5. ARERTGM. ..., and whose address is 723 TEANTARTAITANANS.
...1801. Waat. Baimans, Avonus. . Ghigaae.. litingls. 6A6R7 - rE ST B s Lender™,
Borrower owes Lender the princieal sum of A AABIGURYAEIVE. THOUSAND, SIX, HUNPRER.AND NQALOQ AT AN
soarDollors (ULS SAAARRGGALQ0S. This debt ix evidenced by Borrower’s note

seanstrument (“Note'), which provides for monthly puyiments, with the Pall debt, if not

puid carlier, due und puyndle on e dBREE L0 200 200 s ananonmimcnnnne: This Security Instrumennt
sceures 1o Lender: (u) the repayment of the debt evidenced by the Note, with interest, nnd ull renewals, extensions and
modiftentions; (b) the pnyment of all othér sums, with interest, sdvunced under purngraph 7 to protect the seeurity of this
Seeurity Instrumaent; and (¢) the performance of Borrawer's covenants nnd ugreements under this Security Instrument and
the Note. For this purpose, Borrower does Liereby mortgnge, grant and convey to Lender the following described property
locutedd in (e STRTRURTRNRY 400 5 21571 WP e e PN e County, Hlinois:

*SER LEGAL DESCRIPTION RIDER ATIACIEY JERETO AND MADE A PART HEREOF¥

PIN: 25-2]}-326-003-0000 /
/e
FED

s

/s

. 438 W, SURF 8T., UNITS 43B-2B AND 438-31, CHICAGO

which has the address’b’fﬂ L X15725 ORLAN BROOK DRIVE, UNIT 72 AND G-71, ORLAND PARK _ ... .

ILLINOIS AND *  iStreel} iCity]

HINOIS voovnecrienneneverenin @RAB R (“Property Acddress™:
|Zip Cede}

ToGETHER WITH all the improvements now or herenfier erected on the property, und all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights aad stock nud all lixtures now or
hereafier a part of the property. All replacements and additions shalt nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lnwfully seised of the estute hereby conveyed and has the right 1o
mortgage, grunt und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property sgainst ull clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNQEEICIALLGOPY
UNIFORM COVENANTS, "BotroWer and Lendet ¢OvEndi un L lowes? 8/ »
1

. Payment of Principnl nnd Interest; Prepayment and Late Charges,  Borrower shull prompily pay when due
the principul of vnd interest on the debt evidenced by the Note and any prepuyment und lnte charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to upplienble lnw or 102 written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments nre due under the Note, until the Note is paid in full, u sum {"Funds”) equal Lo
one-twelfth ofi (8) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yoearly
lensehold payments or ground rents on the Properly, il any; (¢) yearly huzard insurunce premiums; and (d) yeurly
mortgage insurance premiums, if any. These ilems ure called “escrow items." Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or gusranteed by u federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, nnalyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and upplicable law permits Lender to muke such n churge. Borrower snd
Lender may agree in writing that interest shali be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Barrower nny interest or eurnings on the Funds. Lender
shall give to Rorrower, without charge, an annual accaunting of the Funds showing credits und debits to the Funds and the
purpase for which ench debit ta the Funds was mnde. The Funds are pledged ns udditional seeurity for the sums seeured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the Future monthiy puyments of Funds puynble prior to
the due dates of the eserow ilemy, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
wt Borrower's option, either promptly repaid to Borrower ar credited to Borrower on monthly payments of Funds, I the
amount of the Frrads held by Lender is not sullicient lo puy the eserow items when due, Borrower shall pay to Lender uny
amount necessiry o make up the defiviency in one or more paymants us required by Lender,

Upon paynizatin full of all sums secured by this Security Instrument, Lender shal! promptly refund to Dorrower
any Funds held by Londer, IFunder parngraph 19 the Property is sold or neguired by Lender, Lender shall npply, no later
than immedintely prior 10 the sale of the Property or its nequisition by Lender, any Funds held by Lender s the time of
application as o credit agaiarithe sums secured by this Security Instrument.

3, Application of Yayiannts,  Unless npplicable Inw provides otherwise, nll puyments received by Lender under
paragraphs 1 and 2 shall be appties fiest, to tute charges due under the Note; second, 1o prepuyment churges due under the
Note; third, to amounts puyable Gnider parugraph 2; fourth, to interest due; nnd lnst, to principal due,

4, Charges; Liens, Borrower shall puy all taxes, assessments, eharges, fines and impositions attributable to the
Property which may nttain priority Gver this Seeurity Instrument, wnd leasehold puyments or gromx! rents, il nny.
Horrower shall pay these obligations it-tie smanner pravided in parngraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed jayment. Borrower shull prompily furnish to Lender all natices ol umounts
10 be paid under this parugraph. 16 Borrowe ' mulkes these payments direelly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Boreower shall promptly discharge nny ler/which has priotity over this Security Instrument unless Borrower: (u)
agrees in writing Lo the puyment of the obligation scurxd by the lien in n monner aceeptuable to Lender; {b) contests in good
fuith the lien by, or defendds aguinst enforcement of tiedien in, legul proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or forteiture of uny part.of the Praperty; or (¢) secures from the holder of the lies an
sgreement satisfactary to Lender subordinating the lien to (nis Yeeurity Instrument. 1f Lender determines that any part of
the Property Is subject to o lien which may attain priority over this Security Instrument, Lender oy give Borrower n
notice identifying the lien, Borrewer shall sutisfy the lien or talie cnz or niore of the aetions set forth abave within 10 days
of the giving ol nalice,

5. Hagzard Insurance,  Borrower shall keep the improveteipis now existing or herenfer erected on the Property
insured agntnst loss by fire, hazards inctuded within the term Mestended coverage” und any other hazards for which Lender
requires insweance, This insurance shall be mabntained in the mmounds sl for the periods that Lender requires, The
insurance carricr providing the insurance shall be chosen by Borrowerssioject to Lender’s upproval which shall not be
unrensanably withield.

All Insurance policies und renewals shull be neceptable to Lender anc shal?inciude n standard morigage clnuse,
Lender shall have the right to hold the policies and renewals, IF Lender requires, adzavower shall promptly give to Lender
ull recelpts of paid premiums and renewal notices, In the event ol foss, Borrower shali’plve prompl notice to the insurance
currier undd Lender, Lender may make proot ol loss if not made promipily by Borrower:

Unlesa Lender and Dorvower otherwise ngree in writing, insurance proceeds shuli be upplied to restoration or repair
of the Property dumnged, If the restorution or repuir is ceonamically fensible nnd Lender's seeurity Is not Jessened, If the
restoration or repalr is ot economicnlly Tensible or Lender's seeurity would be lessened, Ui insurnnee proceeds shull be
upplied to the sums secured by this Security Instrument, whether or not then due, with uny excess puld to Borrower, 1M
Borrower abandons the Property, or does not answar within 30 dnys a notice from Lender that thedpsurancee currier hns
offered to scttle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice Is glven.

Unlegs Lender and Borrower otherwise ugree in wrising, any application of proceeds 1o principal shilcacnextend or
postpone the due date of the monthly payments referred to In parngraphs 1 and 2 or change the nmount of the pnyments, If
under paeagraph 19 the Property Us uequired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damuge 10 the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Seeu rily
Insteument immediately prior to the nequisition.

6. Preservation and Mointenance of Praperty; Leascholds,  Borrower shull not destroy, dnmage or substantinlly
chnnge the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on n feasehold,
Dorrower shall comply with the provisions of the lease, nnd i Borrower nequlres fee title to the Property, the leaschold wad
fee title shndl not merge unless Lender agrees 10 the inerger in writing.

7. Protection of Lender's Righis in the Property; Morlguge Insurance, I Borrower fails to perform the
covenants nad agreesnents comnined in Wiis Security Instrument, or there is o legal proceading thit may significuntly affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may downdl puy far whatever.is necessury to'protect the valug of the Property snd Lender’s rights
in the Property. Lender's uctions may include pnying any sums secured by o lien which has priorily over this Security
Instrument, appearing in court, pnying reasonable wttorneys’ fees and entering on the Property to make repnirs. Although
Lender may take action under this parngraph 7, Lender does not have ta do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secu red by this
Security lnstrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall benr interest from
the date of disbursement nt the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.

1906871148 -
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LIRGAT, DESCRIMITON RYDIR

UNITS 438-2B AND 438-38 AND IN 43B8-448 SURF CONDOMINIUM AS DELINEAPED ON A SURVEY Of
THE FOLLOWING DESCRLIBED REARL RSTATE:

LOTS 7 AND 8 IN THE SUBDIVISION OF LOTS 9 T0O 16 BOTH INCLUSIVE, IN BLOCK 2 IN GILBERT
HUBBARD'S ADDITION A SUBDIVISION OF 6.97 CHAINS SOUTH AND ADJOINING THE NORTH 25 CHATNS

OF THE WEST 1/2 OF THE BAST 1/2 OF THE NORTH WEST 1/4 AND TUE NORTH 6.97 CHAINS OF THE
SOUTH 15 CHAINS OF THE EAST 1/2 OF THE BEAST 1/2 OF THE NORTI( WEST 1/4 OF SECTION 28,
TOWNSIIP 40 NORTH, RANGE 14 EAST OF 'THE ''HIRD PRINCIPAL MERIRIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXUHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBZIR 25329346 TOGETHER WITH IS UNDIVIDED PERCENTAGE INTEREST IN PHE COMMON
RLEMENTS,

COMMONLY KMOWM 480 430 W. SURF S'C,, UNU'TS 438-20 AND 438-31, CHICAGO, T1. GQGS7
B/R/E/T #14-28-11¢-044-1006, UNIT 2-8, #14-28-118~-044-1007, UNIT 3-B

ALSO:

UNTT #72 AMD UNIT BG-717iN ORLAN BROOK CONDOMINIUM, AS DELINEATED ON SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN ONLAN-UROOK UNIT 41, A SURDIVISION OF PARYD OF TIE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION L4, POWNSHIP 36 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, HEREINAFTER REFERRED 'O AS PARCEL, WHICH SURVEY IS ATTACHED AS RXHIBIT A TC
DECLARATION OF CONDOMINIUM MADE 1Y FRESTIGE CONSTRUCIION COMPANY, INCORPORATED, RECORDED
IN THE OFFICE OF THE RECORDER OF COUK CZUNTY, ILLINOIS, AS DOCUMENT 22916678 AS AMENDED
FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(BXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL TUR UNITS TEREQF
AS DEFINED AND SE'T FORTH IM SAID DRECLARATION AND SURVRY) 1IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 15725 ORLAN BROOK DRIVE, UNL™ 72 AND G-71, ORLAND PARK, IL 60462
P/R/E/I #24-14-302-018~1072, UNIT 72, #24-14-302<PaB=-1171, UNIT G=T1
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGELR, IT5 SUCCESEURT AND ASBIGNS, AS RIGHTS AND

BASEMENTS APPURTENANT TC THE ABOVE DRECRIBED REAL RESTAMH,MIE RIGUTS AND EASEMENTS FPOR
THE BENEFIT OF THE PROPERTY SET FORTH IN MIE DECLARNITON ¥ CONDOMINIUM AFORESAID,
THIS MORTGAGE IS5 SUBJIECT TO ALL RIGHTS, EASEMENPS, COVENANYS, CTOCNDITIONS, RESTRICIIONS

ANDG RUESERVATIONS CONTAINED IN SAID DECLARATION 'TMIE SAME AS 'THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AQ' LENGTI HEREIN,
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+ LOAN NO. 45-0319-6

ALJUSLABLIEE IAEE RIDER

'"HIS ADJUSTABLL RATE RIDER is made this ,.....28MH.,,..... day of
ceeeseasnes FEBRUARY = 1987 . ,.., antd is incorporated into and
ghall be deemed to amend and sgupplement Lhe Mortyage, Deed of Trust or
Security Deed (the "Security Instrument")} of the same date given by the
undersigned (the "Borrower") to sccure Borrower's Adjustable Rate Note
(the "Note") bto CENURAL FEDERAL SAVINGS AND LOAN ASSOCIAYION OF CHICAGO
(the "Lender”) of the same date and covering the property described in
the Sscurity Instrument and located at: '

438 W. SURF ST., UNITS 438-2B AND 438-3l, CHICAGO, ILLINOIS 60657 AND
« L8735 ORLAN, PRQQR, PRIVE, (UNTL 72 ANR G-T71( ONRLAND, PARK,, ILLTNOTR (69482, .. .. .00u.s
' {PropLLLy Address)

THE NOTE ZONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE IN-
TEREST RAMLAAND PAYMENT SCHEDULIE., LI rHE ITNTEREST RATE DE-~
CREASES, TV AMOUNT OF THE DBORROWER'S PAYMENT WHICH I8 APPLIED
TO THE OUTST\NJINC PRINCIPAL WILI INCREASIHE, 1P THE INVEREST
RNL‘L 'INCREASES, “WHE AMOUNT OF TIIE RORROWER'S PAYMENT WHICH IS
APPLIED 10 THE QUUSTANDING PRIHCLPAL Wlll DECREASE, :

ADDITIONAL CDVENANTS. T’ addition to the covenants and aygreements made
in the Security InsErument, Dorrower and Lender further covenant and
agree as follows:

1. INTEREST .

Interest will be charged on that part of principal which has not
been paid beginning on the date I ireceive principal and continuing until
the full amount of principal has beon’ paicd.

Beginning on the date I recelve principal, I will pay interest at a
yearly rate of FIVARMIVOBQQMNFITRAM. AN .nLcrnsL rate that I will pay
will change in accordance with Section 4 QL the MNote. Yhe interest rate.
required by this Section and Section 4 of the Note is the rate I will pay
both before and after any default described irn Section 7(B) of the Note.

e
2.  PAYMENTS ;Z
(A) "Time and Place of Payments . E;
<
og!

I will pay principal and interest by making payments every
month.

I will make my monthly payments on the {irst day of each month p=
beginning on «...veea e JRPREL oL L L9870 T will ke these pay-
ments every month uhtil I have paid all ol the principal apd-interest and -
any other charges described below that T wmay owe under the tote, My

monthly paymcnts will be applied to interest before principalo If on
e eaaae WMARCH L, 2012 e i ae 1 oEkELL owe amounts.under the

Note, I will pay those amounts in full on that date, which is called

the "maturity date".
’ I will make my wonthly paymenls ab 1601 Wenlt bBelwont Avenue,

chicage, Illincis 60657, or at a different place if required by the Note
Holder.

(B) Amount of My Indtial Monthly Paymenbs

Linitial monthly payments will be in Ltbhe auwount of U. 5,
$tt*****h*339 L00 MR NARRANNNNE G (1 he flrst KRRXRCTRPYRNERR (S RAT-IEALS N :uonths.

LI ] .

This amount may change every ﬁ***““XTY““**‘***“”*f)..;uonlhs pursuant
to Section 3 herein.

Page 1 of 4
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.

The new monthly payment will be Ln an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantinlly oqunl payments,

(I} Nndditions to My Unpaidd Principal

My wmonthly payment could boe losu bhon the amount of the in-
terest due on my monthly payment. LI so, cach month that my monthly
payment ls legs than the said interent due, the Note Holder will add
the difference to my uupaid principal. The Hole Holder will alseo add
interest on the amount of this diffurence to my unpald principal each
month. 9Yhe interest rate on the interest added ko principal will be
the rate required by Section 3(C) above and Section 4(C) of the Note.

(J) Notice of Changes

. “re Note Holder will deliver or mail to me a uotice of any
changes in my monthly paymont before the effective date of any change.
The notice wlll include lnformation roquired by Law to be yiven me and
also the title 7ind telephone number of o person who will answaer any
guestion I may have reygarding the notice,

(R)  Regquired Ball Payment

I will pay the total amount ol atl outstanding principal and
interest as my monthly (prvment on the waturity date,
4, CHARGES ; LIENS

Unifo:m'CoQénaut 4 of the Securily Instrument is anended to read
as follows:

4, Charges; Liens. Borrower chall pay all btaxes, assessments, and
other charyes, fines and impositions atbributable to the Property which
may attain a priority over this Security Instrument, and leasehold pay-
ments or ground rents, if any, in the winnner provided under paragraph 2
hereof or, if not paid in such manney, by Borrower making payment, when
due, directly to the payee thereof. Burroter shall promptly furnish to.
Lender all notices of amounts due under thig paragraph, and in the event
Borrower shall make payment directly, Borrower-shall promptly furnish to
Lender receipts evidencing such paywents. Worrower shall promptly dis-
charge any lien which has priority over Lhig sSoCarity Instrument; however,-
Borrower shall not be required to dJischarge anyisaczh lien so long as '
Borrower: {(a) shall agree in writing Lo the poaymerc of the obligation |
secured by such lien in a manner aceceptable to Lender: (b) shall in good
faith contest such lien by, or defend agyainst enforcement of such lien .
in, legal proceedings which in the opinion of Lender opdrate to prevent .
the enforcement of the lien or forfelture of the Property ror any part '
thereof; or (¢) shall secure from Lhe holdor of sucly lien #ha- agreement
in & form satilsfactédry to Lender subordinating such . lien te this Security
Instrument.

@€
=]
[

et

-

*y
-
=g
e

If Lender determines that all or any piart of the Property is subject to
a lien which may attain a priority over this Sccurity Instrument, Lender
shall give Borrower a notice identifyingy such lien., Borrower shall sat-
isfy such a lien or take one or morce of the actions set forth above
within ten days of the giving of the nolice.

5. NOUVICE
Uniform Covenant 14 of the Security lInstrument is amended to read
as followsg:

14, HNotice., Except for any noticve rveguired under applicable law
to be given in anothexr manner, {(a) any noblee to VBorrower provided for
in this Security Instrument shall be gliven by delivering it or by mail-
ing by Ffirst clasgss mail to Borrower at thie Proporiy Address or al such

Paye 3 of 4
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THIS CONDOMINIUM RIDER is made this wovnnn dAREH o doy of o BEBRUARY i, 198200,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Se..-.unl lnsm wnt'o ume date given by the u dcrsl el (lhe“ln rower ")mwwrc Borrower's Note to sinaas

F é ‘E 2'5 h} g A cﬁs Rj §S o ﬁ }'f Ocmmns (the Lendee')

T’.{-., aL"'c‘{:‘s’HLﬁ““’r?S&r“Hﬁ L ‘“bﬂ.'.*‘“di\'**“ ot xi#;iz Ly S o

U’wwllr Adidrons

The Property ticludes »ounil in, together with nn undivided interest in the common elements of, a condominium project
known as! 438-448 SURP CONDOMINIUM AND
OQRLAN.. BROOK CONDOMIN

T T L LR R L R I e T T Y ST PR U T I Ut IR DEERITTIT] T P E T T R R ST PR

{Manie ‘of Condom}nimn ‘Projeci)
(the “Condominium Projeet™). If' the owners associntion or other entity which aels for the Condominium Projeet (the
"Owners Associntion™) holds title to property for the beneflt or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS, In wddition to the covennnes and sgreements mace in the Security lastrument,
Borrower ond Lender further covennnt and ngree us follows:

A, Conderiinfum Obligations, Barrower shall perform ol of Dorrower's obligntions under the Condominium
Project's Constituent Documents, The “Constiluent Documents™ are the: () Decluvation or any other document which
crentes tie Condammizir Praject; (i) by-laws; ({1} code of regulations; apd (iv) other equivalent docunients. Borrower shall
pramptly puy, when e, clbdues ind pssessments imposed pursunnt to the Constituent Docuinents,

B, Hazard Insursacr, So long as the Owners Assocltion maintains, with w generally aceepted insurnnce carrier, u
“master” or “blanket™ policy on the Condominium Project which is satisfuciory (o Lender and which provides insurnnce
vovernge in 1he amounts, for-<ibs pariods, and against the hazards Lender requires, ineluding five amd hazards inciuded
within the term "extended covernse,!” then:

() Lender woives thesrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly preminm installiments for knzzicd insurance on the Property; and

{i1) Borrower's obligationeader Uniform Covenant 5 to maintain hazard insurance covernge on the Property
is dleemed sutisfied to the extent that the requiresicovernge is provided by the Owners Associntion poliey.

Borrower shall give Lender prompt notice o uny lapse in required huzard insurance coverage.

In the event of o distribution of hazara-irsurnnee procecds in fieu of restoration o repuie following w lass (o the
Praperty, whether to the unit or to common elementaany proceeds payable to Borrower are hereby assigned und shall be
paid to Lender for npplication to the sums sceured by the Security Lustrumerd, with any excess puid to Boreower.

C., Public Liability Insurance. Borvower shull“take such uctions as may be rensonable to insure that the Qwners
Associntion muinduins w pubiic liability insurance policy acceraatle in form, mnount, and extent of covernge to Lender,

D, Condemnutlon, The proceeds ol any uward or elom for damages, direet ar conseguential, payable 1o Boreower in
contniection witlt any condemnution or other 1nking of all or snypurt of the Property, whetlier of the unit or of the conmunan
clements, or for any conveyunce in liew of condemnation, are herely assigned and shall be paid (o Lender. Such proceeds
shall be applicd by Lender 10 the sums secured by the Security Iastruzaeai s provided in Uniform Covennnt 9.

F. Lender's Peior Consent, Borrower shadl not, except after siofise to Lender and with Lender's prior writlen
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or terminntion of the Condominiumi-i-roject.except for ubandonment or termination
required by law in the case of substantial destruction by fire or other cnsunlty of in the case of # tuking by condemnation or
eminent damaing

(i} any amendment to any provision of the Constituent Docuiments it Une provision is for the express benefit of

.

Lender;

(i) termination of professional menagement aud assumption of selfsmansgaiment of the Ownoers Assoviation;
or

(iv) any uetion which would have the offect of rendering the publie linbility inseeanve covernge maintnined by
the Owners Assaciation waneceptable to Lender.

. Remedies. If Borrower does not piay condominium dues and nssessments when due, theo Ledder may pay them,

Any amounts disbursed by Lender under this pareagrnph F shall become additional detnt of Borrower seezied by the Seeurity
Instrument, Unless Barrower nnd Lender ngree 10 other terms of puyment, these smounts shall bear interéstTrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By S1oNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this Condominium Rider.

e oY IR A P PPN {Seal)
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