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WBrigages insured under the one- 1o
four-family provisions of the National
Housing Acl,

MORTGAGE

THIS INDENTURE, Made this 26¢h dnyof February, 1987 , between

I%J ANGEL R RICD, AND LYNN M RICO, HIS WIFE

Morigagor, nnd
N MARGARETTEN & COMPANY, INGC. ' gae

\ o
\/) a corporation organized and existing under the laws of the State of New Jersey and authorized to
O do business in the state of Illinois, Mortgagee.

D WITNESSETH: That whereas the Mortgagor is Justly Indebted to the Mortgagee, as is evidcﬁccd by a certain Promissory
QL Mote bearing even date herewlth,'in the principal sum of
Y Fifty~ Ore Thousand, Nine Hundred and 00/100

" Dollars ($ 51.900.00 ) payable with interest at the rate of
Nine AND Jre-Half Per Centum

I~ per centum ( gl _AND  1/2 %) per annum on the unpaid balance uatil paid, and made payable to the order
of the Mortgagee at its oficr ‘
in Perth Ambey., New Jersey 08862

g or at such other place ns the holddr rnay designate in writing; and delivered; the said prineipal and interesi. being payable in
~= __monthly Installments of

. Four Hundred Thirty- Six_ and 48/100 .
Dollars ($ .. i 436.48 5 on the flrst day of April 1, 1987 , and a like sim on
the first day of each and every month thereafter unitil the note is fully paid, except thal the final payment of principal and inter-
est, if not sooner pald, shall be due and payahle on the first day of March, 2017 :

MOW, THEREFORE, the said Mortgagor, for tie better sccuring of the payment of the said principal sum of money'and
interest and the performance of the covenants and agr7ements herein conlained, does by thesc presents MORTGAGE-and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of  COOK and the State of lllinois, to wit:

PARCEL 1: '

THE NORTHWESTERLY 20.72 FEET OF THE BCUTHEASTERLY 20.72 FEET
OF THE SOUTHWESTERLY 50.00 FEET OF THE MORTHEASTERLY 90.00
FERT OF THAT PART OF LOT 10285 LYING NORTHVIESTERLY OF A LINE
DRAWN PERPENDICULAR TO THE NORTHEASTERLYMINE OF SAlD LOT 1028
THROUGBH A POINT IN SAID NORTHEASTERLY LINE /WHICH IS 13.623 FEET
NORTHWESTLERLY OF THE MOST EASTERLY CORNER OF-3ATD LOT 1025 IN
BRICKMAN MANOR FIRST ADDITION UNIT 6, BEING A SUEDIVISION OF
PART OF THE EAST 1/2 OF THE SOQUTH EAST 1/4 OF SELTION 27, TOWN -
SHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDTAN,
RECORDED MAY 11, 1950 AS DOCUMENT NUMBER 17852223 N COOK
COUNTY, ILLINGIS,.

PARCEL 2:

EASEMENT FOR INGRESS AND EG@GRESS FOR THE BENEFIT OF PARCEL\I

AS SET FORTH IN THE DECLARATION OF EASEMENT RECORDED AS DOCU -

MENT NUMBER 86592433.
RSSUMPTION RIDER ATTACHED ERETO AND MADE
N PART HEREQF,

PREPAYMENT RIDER ATTACHED HERETO

M . BND MADE R PART HENEOF
/

‘ “REFERENCES HEREIM 7O A MOMTHLY MORTGAGE
/71 66 INSURANGE PREMIUN ARE ANESDED OR DELETED
BY THE ATTACHEDR IURDER TQ THIS hpi'\"I'GAGE."
PIN#: 03:-2-7-001-0 11-0000 Prop. Address: 1200 /Bo’xwood, Mt. Prospect, IL 005386
TOGBTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
{ssues, and profits thereof; and all apparatus nnd fixtures of every kind for the purpose of supplying or distributing heat, light,

water, ar powoer, and nll plumblng and othier flxtures in, or thut may be placed In, nny building now ar herenfter stunding on
sadd Tandd, anct also all the estute, clght, title, and Interest of the yaid Mortgagor in and to sald premises,

19 627

,
oS

£LOSTILS

TO HAVE AND TO HOLD the nbove-deseribed premises, with the appurtenanees nnd lixtures, unto the sald Mortgngee,
its successors and asslgns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir.
tue of the Homestead Exemption Laws of the State of Hlinols, which suid rights und benefits the snid Morigngor does hereby
expressty relense and waive,

ILLINOIS FHA MORTGAGE STATH OF ILLINQIS

MAR-1201 (3/86) HUD-92116M (5-80)
Weplaces L1 70) Ry, 3/838)
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AND SAID MORTOACQOR covenants and ugrees;

To keep snid premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security lntended to be effected by virtue of this instrument; not to suffer any lien of mechanles men or material men 10
nttach to sald premises; to pay to.the Morigagee, n¥ herelnafier provided, until said Note is Tully. paid, (1) n sum sufflcient to pay nll taxes and
ussessments on said premises, or any tax or assessment that may be levied by authorlty of the Stale of 1llinois, or of the coumy, town, village,
or city in which the said Innd Is situnte, upon the Mortgagor on account of the ownership thereof; (2) n sum sufficient 1o keep all bulldings
that may ut any tine be on sald premlses, during the continuance of sokl Indebtedness, insured For the benefit of the Morigagee In such forms
of insurance, and [n such amounts, us may be required by the Mortgagec. e

In case of the refusal or neglect of the Mortgagor to make such payments, or to sutlsfy any prior lien or Incumbrance other than tha for, |
taxes ar assessments on said premises, or 10 keep said premises in good repair, the Mortgagee niny pry such taxes, assessments, and insurnneg. |
premiums, when due, and moy make such repairs 1o the property herely mortgaged as in its discretion it may deem necessary for the proper,
preservailion thereof and any monies so paid or expended shall become sa much additional indebtedness, secured by this mortgnge, 16 be paid *
aut of proceeds of the sale of the mortgaged premises, if not otherwise pald by the Mortgngor.

It is expressly provided, however (all other provisions of this mortgage to the contrary nolwithstnnding), that the Marigngee shail not be
required nor shall it have the right to pay, discharge, or remove uny tax, assessment, or tax Hen upon or agalnst the premises described herein
or any part thereof or the Improvements situnted thereon, so long as the Mortgugor shall, in good faith, contest the same or the validity
thereof by nppropriate 'egnl proceedings brought in o court of competent jurlsdiction, which shaill operate to prevent the collection of the tax,
assessment, or Hen 57 contested and the sale or forfelture of the suld premises or uny part thereof to satisfy the same,

AND the sald Morzgueor Turther covenants and agrees as follows:

That privilege is reserved o pny the debt in whole or in part on any installment due daie,

Tht, lugc‘lher‘wlth. and in haciion to, the monthly, puyments of the prineipat and interest punyable under the terms of the Note secured
hereby, the Morigagor will pay ta rie Morigagee, on the first day ol cach month until the sakd Note Is fully paid, the followlng sums: =

L0818

fe)  An amount sulficlent to providziihe holder hereof with funds 1o pay the next mortgage insurnnce premium if this instrument and
the Note secured hereby are lnsured.ar a monthly charge (in licw of a mortgage insurnnce premiwm) If they are held by the Secretary
of Housing and Urban Developmint eo-follows; o : . Tave
(1}; Ifund so long as suld. Nale ol even dale and this instrument are insured or are refnsured under the provisions of the Natiopal
Housing Act, un amount sulficlent to vecumulate In the hands of the holder one (1) month prior to its due date the annuul
mortgnge insurance premium, in older (o provide such holder with funcds to pay such premium to the Secreiary of Housing

and Urban Development pursunnt tu-thic Natlonal Housing Act; as amended, and applicablie Regulations thereunder; or
(1} If and so'long as said Nole of even date ar.d this instriment are held by the Secretary of Housing and Urban Development, n
monthly charge (In lieu of a mortgage insu ans o mremivm) which shaill be in an amount equal to one-twelfith (1/12) of one-half
(1/2) per centum of the average outstanding oz mnace dite on the Note computed without taking into account delinguencies or

prepayments;

(b} A sum equal 1o the ground rents, if any, next due, plus tae premiums that will next become due and payable on policies of flre and
other hazard {nsurance vovering the martgaged property, plas 'axes and nssessments next due on the mortgaged property (all as
estimated by the Mortgagee) tess all sums already prid theretseivided by the number of months to elapse before one month prior
1o the dnte when such grouad rents, premiums, taxes and nssessiaer (s will become delinquent, such sums Lo be held by Morigagee in
trust to pay said ground rents, premiums, taxes nnd-specinl assessrierts; and

fe)  All payments mentioned in the two preceding subsections of (his parigraph und nll payments (o be made under the Nole secured
ticreby shall ba'added togather and the aggregate amount thereof shall . pild by the Morigagor ench monih {n a single pnyment to
be applicd by the Mortgagee to the following itlems in the order s¢t forth:
(1) premium charges under the contract of insurance with the Secretary of Houstug and Urban Development, or monthty charge
- (In leu of mortgugo insurnnce premium), as the case may be;
(1) ground rents, If any, taxes, specinl assessments, fire, and other hazard insdrarce premiums;
(111) interest on the Note secured hereby; dnd
{1V} amortization of the principnl of the sald Note,

Auny deflclency In the amount of any.such aggregate monthly payment shall, unless wade good by the Mortgagor prior 10 the
tlue date of the next such payment, constitute an event of deloult under this mortgage. The iWortsisee may eollect a ““late chnrge
not 1o excecd four cents (4%) for ench dollur ($1) for each puyment more than fifteen (15) doys I arrenrs, 10 cover the exirn expense
juvolved in handling delinquent payments.

IT the total of the puyments made by the Mortgagor under subsection (&) of the preceding paragraph slall-exceed the amount of the
prynents actuelly made by the Morigagee for ground rents, tnxes, and nssessments, or {nsurance premiums, os the cale may be, such excess,
If the lonn is current, at the option of the Mortgngor, ahmdl be cradited on subsequent payments to be made by the Morigugor, or refunded (o
the Morigngor, 11, however, the monthly pnyment inade by the Mortgngor under subseetion 4/ of the preceding parugriph shall not be suf-
ficient to pay ground rents, taxes, nnd issessments, or insurunee premiums, ns the ense may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount fiecessury (o make up the deficieney, on or before the date when payment of such
ground rents, taxes, assessmeiits, or insurance premiums shalf be due, I£ ot uny time the Mortgagor shall tender to the Mortgagee, In nccor.
dance with the provisions of the Note secured hereby, full payment of the entlre indebtedness represented thereby, the Morigagee shall, In
camputing the amount of such indebledness, credit to the uccount of the Maortgugor all payments made under the provisions of subsection
{a) uf the preceding paragraph which the Morigagee has not become obligated to pay 1o the Seeretary of Houslng und Urban Development,
and any balance remaining In the Munds necumiated under the provisions of subscetion (U7 of the preceding paragraph, b there shall be a
default under any of the provisions of this mortgage resulting in n public sule of the premises covered hereby, or [T 1he Mortgagee acquires the
property otherwlse nftor dofuult, the Mortgagee shall apply, at the tine of the commencesent of such proceecings or at the time the property
is oiherwise acquired, the balance then remaining In the Tunds secunulated under subsection (8) of the preceding pursgeaph.as o credit
against the amount of principnal then remafning unpadd under suld Note and shall properly adjuse any payments which shali have been made
under subsecilon fut of the preceding paragraph. . '
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PEHA_MORTGAGE RIDER®

his rider to the Mortgage botweon ANGHL R, RICO & LYNN _M,RICO, HIS WIFE and
Margaretton & Company, Inc., datod FREBRUARY 26th . 1987 is deomwd to
amand and supplement the Mortgage of samo datoe as follows:

That, togetheor with, and in addition to, the monthly payments of principal and
interest payable under the torma of the note socured harcbhy, the Mortgagor will
pay to the Mortgagoe, on the first day of cach month until the said note is fully
pald, tho following sumg:

(a) A sum equal to the ground ronts, if any, noxt due, plus the premiums
that will next bhacome due and pavable on policices of fire and other
hazard insurance covering tho mortgaged proporty, plus taxes and
asgaousments next due on the mortgaged property {(all as estimatod by
t¥o Mortgagea) less all sums alraady paid therefor divided by the
nunper of months to elapse bofore one month prior to tha date when
auch ground rents, proemiuma, taxes and asscssments will become delin-
queni, such sums to be held by Mortgagee in trust to .pay sald ground
rents, / pramiums, taxes and special assessments, and

ALl payments pantioned in the two precoding subscctions of this para-
graph and ali payments to be made under the note secured hoereby shall
be added togeliier and the aggregate amount thereof shall be paid by
tho Movtgagor carn month in a single payment to be appliod by the
Mortgagee to the Jfollowing items Iin the ordov set forth:

I. ground rents, if any, taxes, special assesaments, fire and other
haznrd insurance pramiums,

II. interest on tha note accvured heroby, and
ITII. amortization of the principal of the said note.

Any deficiency in the amount of suct aggregate monthly payment shall,
unless made good by the mortgagor pricr to the due date of the next

such payment, constitute an event ot default under this mortgage., The
Mortgagee may collect a "late charge" rot to exceed four cents {(d¢) for
each dollar ($1) for tach payment meore vhon fifteen (15) days in arrears,
to cover the extra expensc involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pf?‘
coding paragraph ahall exceed the amount of the paymentsa autually made by the Mqﬁt—
gagee for ground ronts, taxes, and assegsments, or insurancs promiums, as the case
may be, such exceass, l[ the lean is current, at the aption ol the mortgagor, shall
be credited on subsequent payments to bo made by the Mortgagor, Hr refunded to‘the
Mortgagor. If, however, the monthly payments made by the mortgagor_under subsection
(a) of the preceding paragraph shall not be sufficiont to pay grould rents, taxes,
and assessments, or insurance premiums, as the case may ke, when tho-a me shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necegsary to make up the deficiency, on or before the date when payment’ ot such
ground ronts, taxes, assesaments, or insurance premiums shall be dQue, Id-rc any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hareby, full payment of the entire indebtednesa represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgager, any balance remaining in the funds accumulated
under the provisions of submection (a} of the preceding paragraph, If there shall
he a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if thae mortgagoe acquired the property otherwise
after default, the Mortgagec shall apply, at the time of the commencement of such
proceedings or at the time the property ls otherwise acqguired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a crodit against the amount of prineipal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This optioen may not be exercised by the
Mortgagoe when the ineligibility for insurance undor the National Housing Act is due
to the Mortgagee's failure to romlt the mortgage insurance premium to the Department
af Housing and Urban Deovolopment”,
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 26th _day of FPURUARY , 19 87

modifics and amends that certain Mortgage of even date Rerewhth between

Margaretten & Company, Inc,, ag Mortgagece, and ANGRL R, RTeo i LYNN M. RICO,
HIS WIFE as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all gums secured by this mortgage
to be immediately /due and payable if all or a part of the property is
sold or otherwise tiansferred (other than by devise, descent or operation
of law} by the mortg¢agor, pursuant to a contract of sale executed not
later than 24 months acter the date of the execution of this mortgage or
not later than 24 monthe after the date of a prior transfer of the
property subject to this morigage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _26th DAY OF FEBRUARY » 1987 N

AMENDS THE MORTGAGE OF EVEN DATE 8Y AND BETWEEN MARGARETTEN AND COMPANY, [NC.,

THE MORTGAGTE, AND  ANGEL R, RICO & LYNN M,RICO,HIS WIFR

, THE MORTGAGOR, AS FOLLOWS:

1. CILTHE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENIZNCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE [S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO OME OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, CON
THE FIRST LAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH-PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TC PREPAYMENT,

2. THE FIFTH UNNUMBERED FARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FCLLOWING:

"PRIVILEGE [S RESERVED TO PAY THE DEBT, IN WHOLE OR
[N PART, QN ANY INSTALLMENT Cue DATE."

IN WITNESS WHEREOF, ANGEL R,RICO & LYNN hl.l!ICl:,f:;"S WIFE

HAS SET RIS HAND AKU SCAL THE DAY AND YEAR

%}W/ // /é”' | *_ MORTGAGOR OR

FIRST AFORESAID.

ANGELY/R, R1CO “TTTRUSTEE'S
3 . . STGNATURE
_4&..2_._” , _HORTGAGOR OR
LYNN M, RICO TRUSTEE!
SIGNATU e
2
SIGNED, SEALED ANO DELIVERED P
[N THE PRESENCE OF: c;i
K|

NN ‘w, Aff—"
| Lt Lol 0/[/

K ETTLEMENT AGENT
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