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‘HOAN-NUMBER-09~58=30923——— [3pace Above Thir Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Sceurity Instrument') is given on FEBRUARY 26,
19 g7 . Theriorigngoris  SARKIS KARMANIAN AND JOEN KARMANTAN NIS WIFE
¢"Barrower™). This Security Instrument is given to SRARS

MORTCAGE CORPURATION »which is orgnnized and existing
under the laws ol 7€ BTATE OF OHIO , und whose niddress is 300 KNIGHTSBRIDGE
PARKWAY #500 LANZOLNSHIRE, ILLINOIS 60069 ("*Lender').
Dorrower owes Lender the peingipal sumof  FIFTY THOUSAND DOLLLARS AND NO/100

Pollars (US, § 50,000.00 ). Thisdebltis evidenced by Borrower's note
dated the snme dote ns this Secw/ite Instrument (*'Note”), which provides for monthly payments, with the full debi, if not
puid earlier, due and paynble o MARCH 1, 2002 . ‘This Secutity Instrument
secures to Lender: (n) the repaymed ol the debt evidenced by the Note, with interest, nnd ull renewals, extensions and
modifications; (b) thie payment of all otker sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (&) the performapce of Borrower's covenants nnd agreements under this Security Insirument und
the Note, For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the lollowing deseribed property

locnted in CooOKR County, llinois:

LOT 372 IN WEATHEREFIELD WEST UNIT POUR-"B", HBEING A SUBDLVISION IN THE
SOUTH EAST 1/4 OF FRACTIONAL SKECTTON 19 - TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE TUIRD PRINCIPAL MERIDIAN, ACCOIDING TO THE PLAT THEREGF
RECORDED OCTOBER 15, 1986 AS DOCUMENT Bb~?/C1B IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER O7 19 400 Q¢ 0000 </
VQLUME NUMBER 187 ms f }

which has the address of 116 CARYVILLE LANE SCHAUMBURG,
[Streat) {Caty]

Winois 60193 (“Property Address”);
|#ip Codo}

TOGETHER WITH ull the improvements now or herenfter erveted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights snd profits, wuter rights and siock and all fixtures now or

licreafter a part af the propecty. Al replucemienis and additions shall also be covered by this Security Instrument. Allofthe .-

foregoing is referred to in this Security lnsteument ns the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed and has the riglit to
mortguge, grant and convey the Property und that the Properly is unencumbered, except for encumbrances of record.
Barrawer warrants and wil) defend gencrally the tille 1o the Property ugninst all cloims and demnnds, subject to any
engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use snd non-uniform covenants with
limited varintions by Jurisdiction Lo constitute a uniform security instrument covering renl properly.

ILLINOIS—Single Famity—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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et INOEEICH . GOPY,,
1. Payment of Prifitipal ahd Titerest; Propiy thid L urRUs. BOr »Ler wdl ‘Promptly puy when due

the principnl of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to npplicable lnw or 10 o written waiver by Lercier, Borrower shall puy
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
onestwelfth of: (n) yenrly tnxes nndd assessments which may attain priority over this Security Lustrument; (b) yearly
lenschold payments or ground remts on the Property, iF any; (2) yearly hozurd insurance premivms; and (d) yearly
mortgage insurance premiums, it any, These ilems are called escrow items.” Lender mny estimate the Fuads due on the
busis af current dnta and rensonable estimates of future escrow items,

The Funds shal] be held in an institution the deposits or accounts of which are insured or guarantecd by & federnl or
stnte ngency {including Lender If Lender is such an institulion), Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to muke such a churge. Borrower and
Lender may agree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower uny interest or earnings on the Funds, Lender
shail give to Borrawer, without charge, an annunl necounting of the Funds showing credits and debits ta the Funds and the
purpase for which each debit 10 the Funds wis made, The Funids are pledged as additional seeurity lor the sums seeured by
this Security Instrument.

1T the nmount of the Funds held by Lender, together with the future monthly payments of Funds pnynble prior to
the due dutes of the eserow items, shall exceed the mnount reaiired o pay the eserow items when due, the excess shall be,
at Borrower's option, sither promptly repuid 1o Dorrower or credited to Borrower an monthly payments of Funds, [T the
arnount of the Funds held by Lender is not sullickent 10 puy the eserow items when due, Borrower shall pay to Lender nny
pnounE necessp y (o muke up the defieiency inose or more puyments us required by Lender,

Upon paysvent in full of all sums secured by this Seeurity [nsteament, Lender shall prompily refncd 1o Borrower
uny Funds held by/cender. 11 under puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immeclintely plios to the sule of the Property or its nequisition by Lender, uny Funds hetd by Lender al the time of
application as u eredivozainst the sums secured by this Securily Instrument.

3, Applleatica n? Pavments.  Unless applicuble law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall b upplied: first, 10 Inte charges due under the Note; second, to prepuynient charges due under the
Note: third, to amounts paywbite Zader paragraph 2; fourth, to interest due; and last, to prineipal due, ‘

4, Charges; Llens, Barrower shull pay nll taxes, vssessments, charges, fines and impositions attributable to the
Property which may attnin prilaity over this Seeurity Instrument, and lenschold payments or ground renis, il any.
Borrower shall pay these obligations Jit vhie manner provided in paragraph 2, or il not paid in that munner, Borrower shall
pay them on time directly 10 the persesd owed payment. Borrower shall prompuly furnish to Lender all notices of nmounts
to be paid under this parngraph. F Borcowermmkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Boreower shull promptly discharge aey Yew which bus priority over this Security bnsirument unless Borrower: ()
ngrees in writing 1o the payment of the oblignticn seeured by the lien ina manner aceeptuble to Lender; (h) contests in good
faith the Hen by, or defends ngninst enforcement o the Yen in, legul proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or furfeiture ofuswpart of the Property; or (e) secures from the holder of the llen an
ngreement satisfuctory to Lender subordinating the liea to this Security Instrument. [f Lender determines that any part of
the Properly is subject 10 o Hen which mny altoin priorlly over this Security lnstrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oo tade one or more of the uetions set forth above within 10 days
of the giving of notice.

§. Hazard Tnsurnnce, Borrower shall keep the improvaments now existing or heresfter erected on the Property
insured aguinst toss by fire, hazards included within the term Pestend < covernge™ nnd nny other Tmzards for which Lender
requires insurance. This insurance shadl be maintalned in the amorar: and for the periods that Lender requires, The
insurance carrler praviding the Insurance shall be chosen by Borrowsér subject to Lender's approval which shall not be
unrensonably withheld,

Al insuranee policies nnd renewals shadl be sceeptable 10 Lender ardt snull include o standard mortgnge cluuse,
Lender shall bave the right to hold the policies and renewals. IT Lender requires, Porrower shall promptly give to Lender
all receipts of pald premiums nne renewal notices. In the event of loss, Borrowershall give prompt notice (o the insurance
cnrrier and Lender, Lender may make proof of toss [P not made promptly by Borrowver,

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds stall Ge applied 1o restoration or eepair
of the Praperty damaged, if the restoration or repair is economically feasible and Lerdies/security is not lessened., I the
restoration or repsir is not economicnlly feusible or Lender's security would be lessened, the insurance proceeds shall be
npplicd to the sums seeured by this Security Instrument, whether or not then due, with wey excess paid 1o Borrower. 1F
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thit thy insurance enrrier bas
offered 1o seitle o clnim, then Lender may collect the Insurnnce proceeds, Lender mny use the proesdata repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 3-duy neriod will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in writing, uny application of proceeds ta prinelpalishall not extend or
postpone the due date of the monthiy payments refecred to in puragraphs 1 and 2 or chunge the amount o1 fae puyments. I
under parngraph 19 the Property is nequired by Lender, Borrower's righi to any insurunce policies und proceeds resulting
from damage 10 the Property prior to the nequisition shudl pass to Lender 1o the extent of 1he sums secured by this Seeurity
Instrunent Immediately prior to the aequisition.

6. Preservativn nnd Malntenance of Property; Leascholds,  Borrower shinll not desteoy, dumage or substnntinlly
change the Property, ullow the Property 1o deteriorate or commil wasie. 1§ this Security Instrament is on o lensehold,
Borrower shall comply with the provisions of the lease, nnd il' Borcower nequires fee title to the Property, the leasehold ikl
fee title shakl not merge unkess Lender ngrees 1o the merger in wriling,

7. Pratection of Lender’s Rights In the Property; Mortgoge Insurance, If Borrower fuils to perform the
covenants and agreemients contained in this Security Instrument, ar there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probaie, for condemantion or to enforee laws or
regulntions), then Lender muy do and pay for whatever is necessury to protect the value of Lhe Property und Lender's rights
in the Property. Lender's nctions may include pnying any sums seeured by u lien which hus priorily over this Security
Insttument, appenring in court, paying reasonnble attorneys' fees and entering on the Property (o munke repaiss. Although
Lender mny take sction under this purngraph 7, Lender does not hive to do so.

Any amounts disbursed by Lender under this parngeaph 7 shal) become udditional debt of Borrawer secured by this
Security Instrument. Unless Borrower und Lender agree to othier terms of puyment, these amounts shall benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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