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ADJUSTABLE RATE MORTGAGE 2
FOR MIDAMERICA FEDERAL SAVING’S CAP LOAN !

THE INTEREST RATE AND MONTHLY PAYMENT ARE ADJUSTED ANNUALLY

THIS MORTGAGE is made this 23rd day ol JANDARY
19.. 87 __, betweenthe Mortgagor,
CARLSON EQUITIES
m o?samzcd and existing under the laws of the
A STATE of ILLINOLS

(herein “‘Borrower’'), and the Morigagee, MidAmerica Federal Savings & Loan Assoclation, a corporation arganized and
existing under the laws o thc United States of America, whose address is 1001 5. WASHINGTON ST.,
NAPERVILLE, TLILINOIS 60566 (herein‘'Lender').

WHEREAS, Borrowerasindonted to Lender in the **Current Principal Sum'’ of

—ONE HUNDREDR THIRTY [AQIUSAND AND NO/I(Q==csressorsee oo e enane= Dollars,
which indebtedness is evidenced by do:rower’s Adjustable Rate Note dated JANUARY 23, 14987

(herein **Note’’), providing for moata); installments of principal and interest, with the balance of the indebtedness, if
not sooner paid, due and payable on cwMARCH .1, 2007

Terms and provisions of said Note secured bv t>is Mortgage, provide tor increasing the Current Principal Sum stated above by
adding to sald indebtedness all Future Advarices including advances to s¢eure the performance of the Borrower's obligations
contained herein, which Future Advances are myule o the Borrower at the Lender’s option prior to relcase of this Morigage.

TO SECURE to Lender the repayment of the indehieiness evidenced by the Note, with inlerest thereon, all Future Advances,
Including advances to secure performance of the Buszomar's obligations contained herein, with interest thereon, advanced in
accordance herewith to protect the security of this idectzage, and the perlformance of the covenants and agreements of
Borrower herein contained, Borrower does hercby mongr,gc grant and convey to Lender the following described property
located in the County of coor » State of llinois:

LOTS 1 AND 2 IN BLOCK 4 IN H.O. STONF _AND COMPANY °S ADDITION TO ‘ "
LA GRANGE PARK, BEING A SUBDIVISION (EXCEP7 RAILROAD LAND CONVEYED TU
THE CHICAGO, HAMMOND & WESTERN RAILRCGAD.ANU THE CHICAGO WEST TOWN
RAILROAD AND THE INDIANA HARBOR BELT RAILRCAD AND THE SUBURBAN RALLRO AN

OF THE EABT HALF OF THE NORTHEAST QUARTER AND 7THZ _NORTHEAST QUARTER E
OF THEF SOUTHEAST QUARTER OF SECTION 33, TOWNSHIP JJ. NORTH., RANGE 12, P
' L4

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 7S PLAT THEREOF
RECORDED MARCH 29, 1924 AS DOCUMENT NO. A338RO0Y. IN COOUX COUNTY. ILLINOI

bw,...

;:o R EE

o7 A o py
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which has the address of ___B_Q.Q_‘_H_QNQ lE 218t STREET, o LA GRANGE PARK,
Stree! “Hy
ILLINOLS 60525 therein “Property Address'');

(State and Zip Code)

TOGETHER with all the tmprovements now or hereafter erected on the property, umd all easemaents, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and prafits, wuter, water rights, and water stock, and all fixtures now
or hereaflter attached to the property, all of which, including replacements and additions thercto, shall be deemed o be and
remain a part of the property covered by this Mortgage: und all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property’’.

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right 10 mortgage, grant angd
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions
to coverage in any title insurance polley insuring Lender's interest in the Property.
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" Unless Lender and Borrower o!LJ«iN-.QwIlinglimuLGll\'A hcﬁ’ u| nrq':Yr reppgr of the Property damaged,
is A

provided such restoration or repair is cconomically feasible and the security of this Mortghge i therehy Timpaited. ITsuch restoration or repuir is
not economically feasible or if the securily of this Mortgage waoutld be impitired, the insurance procecds shall be applicd 1o the sums secured by chis
Mortgage, with the excess, iFany, paid to Borrawer. If the Property is abandoned by Borrower, or if Borrower {ails to respoit ta Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance earrier offers to seetle o claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option ¢ither to restoration or repair ¢f the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred to in paragraphs [ and 2 hereot or change the aimount of such instatliments, 17 under paragraph I8 hereof
the Property is acquired by Lender, all right, title and interest of Borrower in and to any insuranice policies and in and (o the provecds thereal
resulting from damage 10 the Property prior 1o the sale or acquisition shall pass 10 Lender 10 the extent of the sums secured by this Mortgage
immedintely prior to such sale or acquisition,

6. Preservation and Maintenance of Progerty: Leascholds: Condominioms; Planned Unit Desclopments, Horrower shall keep the Property
in good repair and shall not commit waste or peemit impairment of deterioration ol the Property and shalt comply with the provisions ol any lease
i this Mortgage is on a leuschokl. If this Mortgage is on w unit in a conduninium or a planoned unit development, Borrower shisll perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or phinned unit development, the by-Eiws and
regulations of the condominium or planned unit development, and constituent docurments, Iacondominium or planned upil devetopment rider is
executed by Borrower anc recorded 1agether with this Morigage, the covenants and agreements of such rider shall be incorporated into and shall
amend and supplement the covenants and agreentents of this Morigage as il the rider were a part hereot.

7. Proteclion Lender's Securlty, IF Borrower fuils to perform the covenants snd agreements contained in this Morigage, or if any action or
proceeding is commenced which materistly affects Lender’s interest in the Propenty, including, but nod limited to, eminent domain, insolvency,
code enforcement, or arrangements or proccedings invalving o bankrupm or decedent, then Lender it Lesder’s option, upun notice to Borrower,
may make such appenrunces, disburse such sums and take such action as is necessary to protect Lender's interest, inclucling, but not limited to,
disbursement of reasonakie sitorney's fees and entry upon the Propecty to make repairs, B Lender reguired mortgage insuranee as acondition of
making the Joan secured! by<his Mortgage, Borrower shall pay the premiwms required o maintain sueh insuranee in effect untib suciy time as the
requirement for such insuryrice terminutes in accordunce with Horrower’s and Lendee's writlen agreement or upplicable law. Borrower shall pay
the amount of all martgage irsurance pramiums in the wanoer provided under paragraph 2 hereol.

Any amounts disbursed oo/Coader pursuant to this paragraph 7, with interest thereon, shall become ndiditionnl indeliedness of Borrower
secured by this Mortgage, Unlest Bo rower and Lender agree to othier terms of puyment, such amounts shall be puyable upon notice from Lender
to Borrower requesting payment thercol) and shall bear interest from the date of <isbursement at the rate payible from time (o time onoutstanding
principal under the Nole unless pavimear ot interest at such rute would be contrary to applicable law, it which event such wmounts ahall benr
interest at the highest rale permissable andzs applicable luw, Nathing contiined in this paragraph 7 shidd require Lender 1o ineur any expense or
take any action hereunder,

8. Inspection. Lender may muke or ¢aise 10 be mide reasonable entries upon and inspections al the Property, provided that Lender shall give
Borrowger tiotice prior (o any such inspection spécizying reasonable cawse therelore relited 1o Lender's imerest in the Property,

9. Condemnation. The procecds of any awiva o0 cliim for damages, direct or comsequentdal, in connection with any condenination or other
taking of the Property, or part thercof, or [or conveyanesia lieu of condemnation, are bereby assigned and shall be paid to Lender.

fn the event of a total taking of the Property, the priweeds shall be applied to the sums secured by this Mortgage, with the excess, it uny, paid to
Borrower. lit the cvent of a partial taking ol the Propertyan'css Borrower and L ender otherwise agree inowriting, there shull be applied 1o the sums
sccured by this Mortgage such proportion uf the proceeds s i caual 1o thit proportion which the amount of the sums secured by this Mortgage
immediately prior to lne date of taking bears to the Fair maghet valui of the Property immediately prior to the date of waking, with ihe balance ol the
proceeds paid 1o Borrower,

I£ the Property is abandoned by Borrawer, or if, nlter notice by 1 ender to Borrower that the condemnor otlers 1o ke unawiard or settle a clnim
for damages, Borrower fuils to respond 1o Lender within 30 days after thie dite such notice is matled, Lender is anthorized (o colleet nnd apply the
proceeds, ut Lender’s option, vither to restoration or repair of the Property or to the sums secured by this Morigage,

Unless Lender and Borrower otherwise agree in writing, any such applicer.on of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred to in paragraphs 1 and 2 hereol or chunge 56 Zimount of such instadinients.

10, Hurrower Not Released, Extension of the time tor payment or modilicaior/of amortizttion ol tire sutns secured by this Mortgage grasted by
Lender to any suceessor in interest of Borrower shall not opsetate 1o release, in any” nvnner, the liability ol the origingl Borrower and Borrawer’s
suceessars in interest. Lender shall not be required to commenee procecdings agiinst sich/seceessor or refuse 1o extend time Tor puyiment or otherwise
modily amortization of the sums secured by this Mortgag= by reason of any demind Sawlde by the orviginal Borrower wind Borrower's sucvessors in
interest,

11. Forbearance by L.ender Not w Walver, Any forbenrance by Lender in exercising any right or remiedy hereunder, or otherwise afforded by
applicable law, shall not be o waiver of or preclude the exereise of any sucit right or remedy. Theprochrement of insurance of the payient of taxes or
other licns or charges by Lender shall not be & waiver of Lender's rigli 1o aceelerate the maiurity” o the indebiledness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative toam2other right or remedy under this Mortgage
or afforded by jaw or equity snd may be exercised concurrently, independently or suceessively,

13. Successors und Assigny Bound; Joint and Several Lirbility; Cuptions, | he covenats und agreen e biercin cotained shall bind, and the
rights hereunder shall inure to, the respective sucvessors and assigns ol Lender and Borrower, subject to the guovisions of paragraph 17 hereol. All
covenants and agreements of Borrower shall be joint and several. The captivns imud hewlings of the puragrapdieot this Morigage are for convenience
only and are not l_u be uslcd to :nlcrprel or ilclmc the prnn‘.\ums hereol. . . 1637 Walden Ln., B iwrien, IL o '

14, Notice. Except for any notice reguired under applicable law 1o be given in another manner, @ any notiveto Sevower provided for i this
Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower al seeHeapisiiabddiins or at sun soier aduress us Horrower
may deslgnate by notice 10 Lender as provided herein, and (b} any aotive to Lender shall be given Ly certilled mail, devim receipl requested, o
Lender's acdress stated herein or to such other address ns Lender may designate by naotice to Borrawer s provided hereing Ay eotice provided for in
this Mortgage shall be deemied (0 have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Morigsge: Governing Law; Severubllity. This form o mortgage combines unitorm cavenants for national w2 and aon-uidform
covenants with limifted variations by jurisdiction to constitute o unitorne seeurity instruntent covering reat property. This Mortgage shall be governed
by the law of the jurlsdiction in which the Property is located. Tin the evem thin any provision or ¢linuse of this Mortgage or the Note conflicts witls
apphcable law, such conflict shall not witeet other provisions of this Mortgage of the Note which can be given effect without the contlicting provision,
and 10 this end the provisions of 1he Mortgage and the Note are dovhuned (o be sevetuble,

16. Borrower's Copy. Borrower shali be furnished & conformed copy ol the Note sl of this Mortgage ot the time ol exccution or alter
recordation hereof.

17. Defuult und Accelerution. 11 defuult be made in the payment of uny instllment of prineipal or interest as aforesuaid, or in the case of the
breach of any ol the covenunts or agreements stipulated in this Mortgage given (o secure iepayinent of the Note, orin the event that the fegal o
equitable title of any property or part thereef deseribed herein hecomes vested in i person other than the Borrower nned herebn, o in the event off
assignment, sale, transier, ptedge, or mortgage of the beneficial interest of u Bl Lrust securing aninterest in the propenty desaribed herein 1o
anyone other than the utulersigned Borrower, or in the event of aninstullment sate of the property deseribed berein, or i any monthly inseadbinent
under the Note secured hereby or uny other note secured by amorigage which issaperior to dhus Mogtgage is not paid when duae and remains unpiicd
after a date specificd by u notice o Borrower, the entire principul winount outstanding including nny aeerued interest therean shiall i onee become
due and payable ut the option of the Lender. The date speciticd shall not be lesy than thiely days from the date such potice Is mailed. The Lender
may exercise this option 1o accelerate during nny defaull by Borrower, regardless ol any prior forebeirance. The Lendet has the right (o advance

yments on uny other note sceured by o mortgage which is superior to this Morigage, 10 suit is brought tu coltect 1he Note seeured hereby the
E:ndcr shall be entitledd to collect all reasonable cosly nnd expenses of suit includding but nat limited o censonable atiorney’s fees,

S 14 £5) § 97
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