80¥ §33=CA LN O FFEIGIML?@O XY

THlS SPACE PHO\”DED FOR RECORDER’S USE
-_”,HE‘.

SO

X

Recording requestéd by:
Please return ta: U}D'x\' i

General Finance Corp. of IL,

8743 S, HAirlem Avenue
Bridgeview,IL., 60455

R

1987 MAR -b P 2 35 87119797

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
David L., Bowman & wife Carol A. MO General Finanoce -
RTGAGE
8429 S0 79 COURT AND 8743 S. Harlem
JUSTICE, ILLINOIS 60459 WARRANT Bridgeview,IL,
10 60455
NO. OF AMOUNT OF AMOUNT OF | AMQUNT OF FIRST PAY- | DUE DATE | FINAL PAYMENT | TOTAL QF
PAYMENTS | FIRGT EACH LAST MENT DUE [ EACH DUE DATE PAYMENTS
PAYMEMNT PAYMENT PAYMENT DATE MONTH
84 135,36 < 100.62 100,62 oa/10/81] 10 03/10/94 8486,82

THIS MORTGAGE SELURES FUTURE ADVANCES — MAXIMUM QUTSTANDING $
{If not cantrary to law, thi~’ mortgage also secures the payment of all renewals and renewal notes hereof,
together with all extensions 'naseot)

mortﬁaﬁa 00
The Mortgagors ch:E'Fi\'emse es, Hoﬁrs ')E'.:C wl represe ives and %s)slgn? convey and agree to pay sald note and interest as they

become due and to repay such further advances, if an.. with interest as pravided in the note or notes evidencing such advances.

ALL OF THE FOLLOWING DESCRIBED REAL ESTATE, to-wit: ;a%f*’f‘?-i:*

The south 1/2 of lot 36 in Frank De it gach's 83rd street highlands sub- j -
divieion of the north 42/80thes of the wemt 1/2 of the southwest 1/4 of i
section 36, township 38 north, range 1Z, lying east of the third principal g 00
meridian In Cook Cotmty.Illinqis. ] == I3
P %t 8-36-308-01 1T at T

ema.nen ax no.
54 2g 7@;# 37 8:78: 7‘(3&! e -1
101 S Lp vt 55 '-'_3

1  Anytime after year (s} from the date ¢4 this loan we can demand the full balance and
you will have to pay the principal emount of the loan andt. &) npaid interest accrued to the day we
make the demand. If we elect to exercise this option you will beg given written notice of election
at least 90 days before payment in full is due. If you fajl to 'piy, we will have the right_to exercise any
rights permitted under the note, mortgage or deed of trust that s>cures this loan. 1f we elect to exer-
cise this option, and the note calls for a prepayment penalty the* would be due, there will ba no pre-
payment penalty,

including the rents and profits arising or to arise from the real estate from default until the time to redeesn.fi 04 any sale under judgment
¥ .. of foreclosure shall:expire, situated in the County of - Coocle and State of tiels, hereby releasing and
8 waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Ilfinois, and all rig/it"(u retain possession of
; said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

DEMAND FEATURE
(if checked)

And it is furthar provided and agreed that if default be made in the payment of said promissory note {or any ‘of them) or any part
thereof, or the interest thereon or any part therecf, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
_ procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
_"‘~thls mortgage mentioned shall thereupen, at the option of the holder of the note, become immediately due and payable; anything herein
T or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to ssid Mortgagor of said
_aption or election, be immediately foreclosed; and it shal! be lawful for said Mortgagee, agents or attorneys, to enter into and upon
>sald premises and to receive all rents, issues and profits thereof, the same when coliected, atter the deduction of reasonable expenses, to
be -applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to coliect sald
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree,

If this mortgage is subject and subordinata to another mortgage, it is hereby expressly agreed that should any defauit be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added 1o the indebi-
edness secured by this mortgage and the accompanylng note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall becerne and be due and payable at any time thereafter ot the sole option of the owner

or holdor of this mortgage.

This instrument prepared by_mﬂ_ﬁg):hgmdt
(Name)
of _(mm_&um_mimmun% Illinois. .

{Address)

013-00021 (5-84)




And the said Mortgagor furthe UN .:F Fat En}l Atz: e@‘ \N/_ will in the mean-
time pay all taxes and assessme 5, e pa\lnem of said indebtedness keep all
buildings that may at any time be upon sald premises insured for fire, extended coverage and vandalism and malicious mischiet in some
reliable company, up to the Insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of loss to the saig Mortgagee and to deliver to___them  all policies of insurance thereon, as soon as effected, and all
renewal certificates therefor; and sald Mortgagee shall hsve the right to collect, receive and veceipt, in the name of said Martgagor or
otherwise; for any and all money that may become payable and collectable upon any such policies of insurance tiy resson of damage 1o or
destruction of said bulldings or any of them, and apply the same less § reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build- -
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at eight percent and be paid out
of the proceeds of the sale of sald premises, or out of such insurance money if not otherwise paid by said Mortgagor,

If not prohibited by law or regulation, this mortgage and atl sums hereby secured shall. become due and payable at the option of the
Mortgagee and without notice to Mprtgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, ar, upen the vestifig-of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Monrtgagor further egrees that in case of default in the paymant of the interest on said note when it becomes due and payable
it shall baar lika interest with the principal of said note,

And it is further eyuresly agresd by and between said Mortgagor and Mortgagee, thit if default be made in the payment of said
promissory note or in any of them or any part thereof, or the interest thereon, ar any part thereof, when due, or in case of a breach in
any of the covenants, or wgrrements herein contained, or in case sald Mortgagee is made a party 1o any suit by reason of the existence of
this mortgage, then or in anv/such cases, said Mortgagor shall at once cwe said Mortgagee reasonable attorney’s or solicitor’s fees for
protecting their . _ . _interest in such suit and for the collecticn of the amount due and secured by this mortgage, whether
by foreclosure proceedings or othaw se, and a lien is hereby given upon said premises for such fees, and in case of forecigsure hereof,
a decree shall be entered for such reassna“le fees, together with whatever other indebtedness may be due and secured hercby. .

And it js further mutually understonsand agreed, by and between the parties hareto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far 5 tie law allows, be binding upon and be for the benefit of the heirs, executors, administea-
tors and assigns of sald parties respectively.

In witness whareof, the said Mortgagor g_ haye hereunto set thelr hand_8 and seal __B this__26 day of

Pehruary AT . . - -_(SEAL)
o o ‘_ S , Y ATy e = __{SEAL)

(SEAL)

{SEAL)

STATE OF ILLINOIS, County of Cook sc;
{, the undersigned, a Notary Public, in and for said County and State aforesaid, 3o hereby certify that

David L. Bowman & wife Carol A.

personally known to me to be the same persorg whose name g subscribed
to the foregoing instrument appeared before'nie this day in person and acknowiedged

that they ~  signed, sealed and delivirud said instrument ashelx  free
and voluntary act, for the uses and purposes tharein set forth, including 1he release
s o and waiver of the right of homestead,
o RN Given under my hand and_4haiy seut this _og
dayofw .. AD. 19_87 .
in/88 19 c
My commission expires Motary Public
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