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WHEN RECORDED, MAIL TO

ILLINOIS HOSPITALS

EMPLOYEES CREDIT UNION
1151 E. Warrenville

Napervill, IL. 60566 87119945

STACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE.ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

THIS MORTGAGZ is made this —___3r'd day of — March 1581

between the Mortgngor, ~oames A. Abbott and Rabbie . Abbott his w1fe in Joint Tenancy

) {herein *Borrower),
ond the Morigagee, _211110%S Hospitals Employees Credit Union ,

& corporation organized and existing vialer the laws of ‘ - I11inois .
whose address is 1 E, Warienville Rd.  Naperville, IL 60566

- {herein *Lender").

1)

WHEREAS, Borrower is indebled to Lender as dsscribed in this paragraph;

TO SECURE to Lenden

(1) The repayment of all indebledness due and to/pzcome due under the terms and conditions of the LOANLINER® Home Equity
Pian Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein “Credit Agreement”). Lender has agreed 10 make advances to
Borrower under the terms of the Credit Agreement, whicn sdvances will be of a revolving nature and may be made, repaid, and
remade [rom time to time. Berrower and Lender comtemplate o series of advances to be secured by this Mortgage. The total out-
standing principal balance owing al any one time under t'ie Credit Agreement {not including finance charges thereon at a rate
which will vary from time to time, and #ny other charges and col'zction costs which may be owing from time to time under the
Credit Agreement) shall not exceed tWeNty thousana-aiid no/100 dollars '

(S_Z.O_..ﬂﬂﬂ.a.QQ__q. That sum is referred lo herein ns the Mzimum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness undertt.c Credit Agreement, i not sooner paid, is due and payable .
twenty {20 years from the date of this Mortgage.

(2} The payment of all other sums advanced in accordance herewith to protect wieserurity of this Mongage, with finance c! argcs' ‘
thereon at & variable rate as described in the Credit Agreement,

(3} The performance of the covenants and agreements of Borrower herein contained;

BORROWER dees hereby mortgage, grant and conwey to Lender :he following descrited rroperty located in the County of

Cook State of 11110018

Lots 47 and 50 both inclusive in Jackson’s Subdivision of Block xz
37 in South Lawn, a subdivision of Section 17 and the South 1/2 of '3
Section 8, Township 36 North, Range 14, East of the Third Prin- -
c1pa1 Meridian, in Cook County, Ilhnms. 1.
e
"J

"~

o ffmf.-?/g osv AILF |

which hs the address of 15016 Vine Ave. .

Harvey ' [T1inois 60426 (hercin **Property Address™),

(€ity) Staic} idip Codel

TOGETHER with all the improvements now or hereafter erected on the propenty, and alf casements, rights, appurtenances and fixtures,
all of which shall be deemed (o be und remain a part of the property covered by this Mortgage; and all of the foregoing, logether with said
property (or the leaschold estate if this Morigage is on a lepsehold) are hereinafter referred to as the “Property.”

®COPYRIGHT CLDIS INSURANGE SOGIETY, ING., 1883,84, ALL RIQHTS RESERVED CMIG 7-380-012 {484} IL
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This Property is part of o condominium project known as o3y

This Property includes Borrower's unit and nl! Borrower's rights in the common clements of the condominium project,
This Praperty is in a Plonned Unit Development known as

Borrower covenants inat Borrower is lawfully seised of the estate hereby conveyed and has the right 1o merigage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrinees of record. Borrower covenants thay Borrower warrants and will
defend generally the tile to the Property against all claims and demands, subject 10 encumbrances ol recerd,

Borrower and Lender covenant and agree as follows: _

1. Payment of Principal, Finance Charges and Other Charges. Borrower shull prampily pay when due pll amounts borrowed under the
Credit Agreement, all linance charges and applicable other charges ind collection costs as provided in the Credit Agreement.

2. Funds for Tuxes and Insurance, Subject teapplieable law, Lender, at Lender's option, may require Borrower to pay 1o Lender on the
iy manthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Morgage are
puicd in full, o sum (herein “Fuids™) equal W one-wellth of the yearly lines und assessmess {including condominium nnd planned unit
development assessments, il any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelth of
yearly premiwm instaiiments for hazard insurance, all as reasonably estimated initially and from time (o time by Lender on the basis of
assessments and bills nnd reasonable estimates thereoll Borrower shall not be obligated to make such payments o Funds to Lender to the extent
that Borrower makes sech payments to the holder of n prior mortgage or deed of trust if such holder is an institutional Lender,

Il Borromer vays Funds to Lender, the Funds shall be hield in an institution the deposits or accounts of whicl are insured or
puaranteed by a Federat o2 state ageney (including Lender il Lender is such an institution). Lender shail apply the Funds 1o pay said taxes,
assessments, inswrance prezaums and ground rents, Lender may not chirge for so holding and applying the Funds, analyzing said account or
verilying und compiling saickasscssments und bills, unless Lender pays Borsuwer interest on the Funds and applicable law permits Lender (o
make such & charge. Borrowdr azidonder may agree in writing al the time ol execution of this Mo gage that interest on the Funds shalt be puid
1o Borrower, and unless such agrecmipris made or applicable liw requires such interest 1o be paid, Lender shall not be reguired to pay Borrower
any interest or carnings on the Funds, Levder shall give to Borrower, without charge, an annual accounting ol the Funds showing credits und
debits to the Funds and the purpose for yrkich cach debit wo the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morlgage.

1 the amount of the Funds held by Lapder, wogether with the future monthly installments of Funds payable prior to the due dates o
LUKes, Nssessments, insurnnee premiums and ground ress, shall exeeed the amount required 1o pay said Kxes, assessments, insuranee prcmium.ﬁ\i
il ground rents ns they flk dgie, shieh excess shall Le, al"Boreowet's aption, cither promptly repuid 1o Borrower or eredited to Borrower o
monthly instabiments of Funds. i the amount of the Faardsteld by Lender shall not be salficientio gy wixes, nssessments, insuranee premiumjes
and ground reats as they lall due, Borrower shall pay to Lopder any amount necessiry to maske up the defieiency in one or more paymenis D
Lender may require. A

Upan payment in [ulbof all sums secured by this Mor gage, Lender shall promptly refund to Borrower any Funds heid by Lender, 1£2
under paragraph 22 hereol the Property is sold or the Praperty is othZrwiie aequired by Lender, Lender shall apply, nolater than immcdizuclym
prior to the sate of the Praperty ot its acquisition by Lender, any Fuads held by Lender at the time of application as a credit ugainst the sums
seeured by this Morlgage.

3. Application of Payments. Unless applicable law provides otherivise; all payments received by Lender under the Credit Agreement
and paragraphs | and 2 hereofshatl be applied by Lender first in payment of aineanis payable to Lender by Borrower under paragraph 2 hereol,
second, {in the order Lender chooses) te any finance charges, other churges and call=ction costs owing, and third, tothe principal balanee under
the Credit Agreement, _ ‘

4. Prior Mortgages and Deeds of Trust; Charges; Licns, Borrower shall performaliof Borrower's abligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage,inclrding Borrower’s covenants to make payments
when due. Except to the extent that any suchcharges orimpositions ure to be made 1o Lender Gndenparagruph 2, Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines und impositions atributable to the Fropsityowhich may attain a priority over this
Mortgage, und leaschold paymenis or ground rents, if any, Within five duys after any demand by tosader, Borrower shall exhibit 10 Lender
receipts showing that all amounts due under this puragraph bave been paid when due.

5, Hazard insurance. Bocrower shabl keep the improvements now existing or herealter erecled anthe Property insured against loss by
fire, hazards incladed within the term “extended coverage,” and such other huzards as Lender may regquire a0 i such amounts amd for such
periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insuranee an< prolacement cost basis inan
sivount not less than that necessary to comply with any ceinsurance percentage stipulated in the hazard insurance nolicy, and the amount of
covernge shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority sver this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lenver; grovided, that such
approvil shall not be unreasonably withheld. All insurance policies nnd renewals thereof shall be in a form ncceptable o Lender and shall
include a standard mortgage clause in Tavor of and in a Jorm aceeptable 10 Lender. Lender shall have the right 1o rold the policies snd renewaly
thereol, subject to the terms of any mortgnge, deed of trust or other seeurity agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shalf give prompt notice to the inssrance carrier and Lender, Lender may make prool of loss il not
made promptly by Borrower, All insurunce proceeds are hereby assigned 1o Lender and shall be paid to Lender 1o the extent of all sums secured
by this Mortgage, subject to the terms of any mortgage, deed ol trust or security agreement witha liea which has priarity over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restore or repair the Property, if it is
ceonomicalty leasible to do so. .

I the Property is abandoned by Borrower, or if Borrower fuils to respamd to Lender within 30 days Trom the dute notice is mailed by
Lender o Bagrower that the insursnee cuevier offers to settde o claim for insuranee benelits, Leader s nwthorized 1o collect and upply the
insuranee proceeds at Lender’s optisn either 1o restarition or repair of the Property ur 1o the sums secured by this Morigage.

6 Preservation 253 Maintenance of Property; Lenscholds; Condominiums: Plunned Unit Developments.. Borrower shalt keep the
Property in good repuir and shall not commit waste or permit impairment of deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on o teaschold. I this Mortgage is ona unitin a condominium or a planned unit development, Borrower shalt
perform all of Borrower's obligations under the decluration or covenants creating ar governing the condominiumor planned unit development,
the by-lnws und regulitions of the condaminivm or planned unit developiment, and constitsient documents,

7. Protection of Lender's Scewrity, 1§ Borrower Fails 1o perform the covernts and agreements contained in this Morigage, or it any
action or proceeding is commenced which minteriadly alfects Lender's interest in the Property, then Lender, ut Lender's option, upon notice lo
Rorrawer, may make swch uppesrances, disburse such sums, including reasenable attorneys® fees, and take such action bs is necessary Lo protect
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges therean, at the rale provided in the
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