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Steven G. Ferstand

87 1199 46 (Name)

118 N LaGrange Rd., LaGrange 11. 6560525

(Address)

MORTGAGE

®{ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ____2nd ____ day of March , 19 _87
between the Mortgagor, Frank J. Ostrowski and Lorraine I. Ostrowski, his wife

in Joint Tenancy {herein “Borrower”), and the Mortpagee, __HOUSEHOLD N
CORPORATION IITI , a corporation organized and

existing under the laws of Delaware whose address is 118 N, LaGrange Rd.,
LaGrange Il. 60525 (herein “Lender”}.

The following parac.aph preceded by a checked box is applicable:

[0 WHEREAS, Borrawnr is indebted to Lender in the principal sum of U.S. Bxxxxxxxx¥xxvxxxvxxxwxxxy
which indebtedness is evitdenzed by Borrower’s Loan Repayment and Security Agreement dated xx xxxxxXxXX XXX
and extensions and renewals(nesen®, including those pursuant to any Renegotiable Rate Agreement, (herein “Note™), providing
for monthly installments of pril\cizal and interest at the rate specified in the Note (herein “contract rate™} {including any
adjustments to the amount of payrier? or the contract rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the balarice of the indebtedness, if not sconer paid, die and payable on xxxxxxxxxxcxsi

X WHEREAS, Borrower is indebted t¢, Lender in the principal sum of $ 29500.,080 or 50 much
thereof as may be advanced pursuant to Rzrrower’s Revolving Loan Agreement dated __03/02/87 and
extensions and renewals thereof (herein “Note”). providing for a credit limitof § 29500, 00 and an

initial advance of $ __29500.,00 4

TO SECURE to Lender the repayment of the insehtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (inclulizg any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paymentafall ather sums, with interest thereon, advanced in accordance
hereswilh to protect the security of this Mortgage: and the perforniance of the covenants and agreements of Borrower herzin

contained, Borrower does hereby mortgage, grant and conve! to Lender the following described property located in the
County of Coal = ., State of lllinois:

Lot 14 in Block 6 in Arthur T. McIntosh's iawndale Avenue - Subdivisich
of the West half of the South East quartel of Seection 2, Township .~
38 North, Range 12 East of the Third Principal Meridian, (exgept

the South 50 acres and East 33 feet) in Cook /County, Illinois.

Hf0

S K —r2 o —20 7 11

which has the address of __8331 W 44th St. Lyons
{Street) (City}

tlinois 60534 (herein “Property Address™) and is the Borrower's address.
{Zip Codel

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

1o as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Frrower covenants
that Borrower warrants and will defend generally the title (o the Property against all claims and d¢&mands, subject to

encumbrances of record.

FORM 12 1L {(Rey. §-48;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interést
due on a variable rate loan. The contract rate of interes! and payment amounts may be subject 10 change as pravided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum {herein
“Funds”) equal to one-twellth of the vearly taxes and assessments (including condominium and planned unit development
assessments, if any) which.may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any. all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds 1o Lender. the Funds shall be held in an institution the deposits or accounts of which are insured
ar guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable lo¥ t=quires such interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings
on the Funds. Leiter shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and. .he-nurpose for which each debil to the Funds was made. The Funds are pledged as additional security
for the sums securcd by this Mortgage.

If the amount of t:e Funds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asosssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuraace mremiums and ground rents as they fall due, such excess shal! be, at Borrower’s option, either
promptly repaid to Borrowe! or credited to Borrower on monthly installments of Funds, If the amouni of the Funds helgn
by Lender shall not be sufficizitt fo nay taxes, assessments, insurance premiums and ground rents as they fall due, Borrowed §
shail pay to Lender any amoun( necessary to make up the deficiency in one or more payments as Lender may requiftas

Upon payment in full of alf sums sicured by this Mortgage, Lender shall promptly refund to Borrower any funds helda
by Lender. If under paragraph 17 bevco® the Property is sold or the Property is otherwise acquired by Lender, Lender shgily
apply, no later than immediately prior'to thosale of the Property or its acquisition by Lender, any Funds held by Lendgp
at the time of application as a credit against the sums secured by this Mortgage. W

3. Application of Payments. Al! paynicpis yreceived by Lender under the Note and paragraphs 1 and 2 hereofl shaph
be applied by Lender [irst in payment of amounis'pavable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal. )

4. Prior Mortgages and Deed of Trust; Charyz; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreemen. with-a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which iwav-attain a priority over this Mortgage, and léasehold payments
or ground rents, if any. .

5. Hazard Insurance. Borrower shall keep the improveme/its now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term *extended Coverage™, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen Uy 2orrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance pllisies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of asd in a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms ¢! an ' mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance Cairir and Lender. Lender may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lend<rwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for ind urance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or renwii of the Property or ta the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dey :lopments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericia%ior. of the Property and
shall comply with: the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 4 vnit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the dz¢'aration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of th=-condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affecis Lender’s interest in the Property, then Lender, at
Lender option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie atiorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related (o Lender’s

interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SUCCessoTs in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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