UNQEBHCIAL CORY s

RONALD E. MEYER
{Name}

5611 W BEIMONT, CHICAGO, IL 60634
(Address)

MORTGAGE

23 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this __+ 2nd ___ day of MARCH , 19
between the Mortgagor, DANIEL L. THOMAS AND SANDRA A. THOMAS, HIS WIFE IN JOINT TENANCY
{herein “Borrower™, and the Mortgagee, __HOUSEHOLD FINANCE CORP.
IIL , a corporation organized and
existing under the laws of BELAWARE whose address is _5611 W BEIMONT, CHICAGO, 1L,
(hercin “Lender™.

The follcwing paragraoh preceded by a checked box is applicable:

1 WHEREAS, Bortavier is indebted to Lender in the principal sum of US. § XXX
which indebtedness is eviderices, by Borrower’s Loan Repayment and Security Agreement dated bia'e'd
and extensions and renewals ther2al) including those pursifant to any Renegotiabic Rate Agreement, (nerein “Note™), providing
for monthly instaliments of principzi-and interest at the rate specified m the Note {(herein “contract rate”) {including any
adjustments to the amount of paymedat or the contract rate if that rate is variable} and other charges payable .1! Lenders
address stated above, with the balanes o7 the indebledness, if not sooner paid, due and payable on

¥ WHEREAS, Borrower is indebted tc ! *nder in the principal sum of $ 20,000.00 or so much
thereof as may be advanced pursuant to Boriower's Revolving Loan Agreement dated __3/2/87 and
exlensions and renewais thereof {herein “Notc") providing for a credit limit of § 20,000.00 and an
initial advance of $ 13,000.0 :

TO SECURE to Lender the repayment of the nwzoiedness, including any future ad\gances, evidenced by the Note,
with interest thereon at the applicable contract rate (incbiding any adjustmenis to the amount of payment or the contract’
rate if that rate is variable) and other charges; the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perforinance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mgaéage. grant and convey to Lender the following described property located in the
County of h 7_) State of Illinois:

LOT 5 IN BLOCK 2 IN EDWARD AMD TANA‘S ADBITION T0 I3UI0G PARK. A SUBDIVISION
F THE SOUTH WEST 1/4 ©F THE SOUTH WEST 1s4 OF (¢E SOUTH WHST 174 OF SECTIDN
14, TOWNSHIF 40 NOGKRTH, KANGE 12 EAsT OF T#% THIRD PRINCICAL /GERILIAN, IN COOX
COUNTY, ILLINOIS.

SERMANENT TAX 10. 13-14-326-015 2-94 £.7J0

which has the address of 4034 N HARDING CHICAGO
~ {Strect) {City)
Illinois — 60618 thercin “Property Address™) and is the Borrower’s address.
(Zip Code)

TOGETHER. with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawf ully seised of the estate hereby conveyed and has the right to mortgage, grant
snd convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FORM 12 IL (Rev. 8-85)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and interest
due on a variable rate ioan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in Tull, a sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, i any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional iender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made

or applicable lay12quires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings .

on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and e purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums securer by this Mortgage.

If the amount or{nz Tunds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, asteccments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurar.ce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower.or fedited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufflicien’ ¢ pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amoust iecessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sumesecured by this Mortgage, Lender shall promptiy refund to Borrower any funds held
by Lender, If under paragraph 17 herezi fue Property is sold or the Property is otherwise acquired by Lender, Lender shali
apply, no later than immediately prior (o the-sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agairst the sums secured by this Marigage.

3. Application of Payments. All paymaents-vaeceived by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amoun's ravable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charge’;- Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with slien which has priority over this Mortgage, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which n.av ottain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements nnw existing or hereafter erected on the Property insured
apainst loss by fire, hazards included within the term “extended cvsiaee”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Forrower subject o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Alt insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in lavor of and.i a form acceptable to Lender. Lender shal] have
the right to hold the policies and renewals thereof, subject to the terms of 4ny mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance ca.t=rand Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offcrs to settle a claim for insu ance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either Lo restoration or repaii of the Property or to the sums
secured by this Morigage, .

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Pianned Unit E evel  pments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deteticz2%i0: of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ona 1ait‘in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the decliration or covenants
creating or gaverning the condominium or planned unit development, the by-laws and regulations of {he corndominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained m this Mortgage,
or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, pay make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such ameunts shall be payable upon notice from Lender to Borrower requesting payment thereof., Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbenrance by Lender in exercising any right or remedy hercunder, or atherwise afforded by
applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy.

LEGETTLN
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