UNOEFICIAL CORY -
- REAL ESTATE MORTGAGE §7119919

This Enortgége made on the :2nd day ol _ March 19_87  between _Henry Allen

and Darlene L. Berda M5 oF hersinafter referred 10 as MORTGAGORS, ant ASSQCIATES FINANCIAL

et

SERVICES COMPANY OF I11. | INC., whose address is 429 W. 81st Ave., P.0.B 100068, M i b Indic §

e, hereinafter referred to as MORTGAGEE.

WITNESSETH: Morigagors joinlly and severally grant, bargain. sell, convey and morigage to Mortgagee, ils successors and assigns, the real property

hereinalter described as security for the payment of a loan agreement of even date herewith in the amount of $ 80,189.99 together with

Interest as provided In th2 Joan agreement.

The properly hereby morgaged, and described below. includes all improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the said property herainallar dascribed, with all the privileges and appurtenances thereunto belonging unto mortgages, its
successars and assigns, forever; and Morigagors heseby covenant that morigagors ate seized of good and perlect title (o said property in fee simple and have
authority to convey the same, that the title so conveyedis clear, free and unencumbered excepl as hereinaller appears and thal morigagors will forever warrant and
delend the same unto mortgagee against all claims whalsoaver excepl those prior encumbeancas, il any, hereinaller shown.

It mortgagors shall fully perform all the lerms and condilions of this morfgage and shall pay in jull in accordance wilh its terms, the obligations which this
mortgage secutes, then this mortgage shall be nuli, void and ol no furlher force and eliect.

MORTGAGORS AGREE: To keep the mortgaged property. including the buildings and improvements thereon, Iully insured at all times againsl all hazards
with an Insurance company.authorized to do business in the State of indiana, acceptable (o Morigagee, which policy shall contain a loss-payable clause in favor of
Mortgagee bs ils interosL:ay appear, and if Morigagors fail to do so. thay hereby autharize Morlgagee 1o insure or rIznew Ifisurance on said property in a sum not
axceading the amoum o: Murigagor's indebtadness lor a period not exceeding the ter: of such indeblednwss and lo charge Morigagors with ihe premium thereon,
ot lo add such premium 1o M7 gagor's indebledness. !l Mortgagee elects 1o waive such insurance Morlgagors agree to be lully rasponsible for damage or loss
resulling from any cause whalsr avor. Marlgagois agree that any sums advanced or expended by Morigagee lor the protection or preservalion ol tha proparty shall
be repaid upon demand and i.n2. £ paid shall be secured hereby. Morigagors further agree: To pay all taxes, assessments, bills for repairs and any other
expenses incident to the ownershi- ol 1 18 mortgaged property when due in order that no lien superior to that of this mortgage and not now exisling may be created
against the property during the tesm:-2 fiw marigage, and lo pay, when due, all instaliments of interest and principal on account ol any indebtedness which may be
secured by a lien superior to Ihe lien 31 iz morlgage and existing on the date hereol. Hf Mortgagors fail 1o make any of the foregoing payments, they hereby
authorize Mortgagee to pay the same on Meir %ehali, and to charge Mortgagors with the amount so paid, adding the same 1o Mortgagor's indebtedness secured
hereby. To exercise dua diligence i the operaiic ), management and occupation of the mortgaged property and improvements thereon, and not to commit or allow
waste on the mortgaged premises, and 1o ke2r-<he mortgaged property in its present conditicn and repair, normai and ordinary depreciation excepled.

If dafaull be made in the terms or conaitions of the dabt or debis hereby secured or of any of the lerms of this mortgage, orin the payment ol any installments
when due, or if Mortgagors shall become bankiup| or insalvent, or make an assignment for Ihe benelit of creditors, or have a receiver appointed, or should the
mortgaged proparty or any part thersof be attaches, Jovied upon or seized. or if any of the representations, warranties or statements of Mortgagors herein
comtalned be incarrect or if the Mortgagors shall abardon t-cmortgaged properly, or seil or atlemnpt 1o sek all or any part of the same, then the whole amount
hereby securad shall. at Mortgagee’s option, become imrhiedia ely due and payable, without notice or demand. and shall be collectible in a suit al law or by
loreclasure of this mortgage. In any case, regardless of such enforcement, Martgagee shall be entitled to the immediale possession of the mortgaged property
with the rents, issues, incoma and profits theratrom, with or withsut 'oteclosure of olher proceeadings. Mortgagors shall pay all costs which may be incurred or paid
by Mortgageae In connaction with any sult or proceeding to whizh/tseay be a parly by reason ol the execution or existence of this mortgage and in the event of
foreclosure of lhis mortgage, Morlgagors will pay to Morlgages. in adg itich to taxablo costs. and a reasonnble fee for the search made and preparation for such
loreclosure, iogethar with atl other and iurther expenses ol loroclosure #0rd.sale, including expenses, feos and payments made Lo preveryt or remove the imposition
of liens or claims against the property and expenses ol upkeep and rpair made in order (0 place the same in a condition o be sold.

The Morigagee has the aption lo demand that the balance dug on the.oan secured by Lhis morigage be paid in full on the third anniversary date of the loan
dale of the loan and annually on each subsequant anniversary date. If the oblion is exercised, Mortgagors shal! be given wrillen notice of Ihe eleclion al least S0
days befora payment in {utt is due. If paymsnt is nol made when due, Mongaree has the right o exercise any remedies permitted under this mortgage.

No faiture on the pari of Mortgages 1o exarcise any of its rights hereunder fur 2l aulis or breaches of covenant shall be construed to prejudice ils rights in the
event of any other or subsequari detaulls or breaches of cavenant, and no delay or’ th#'part of Mortgagee in exercising any af such rights shall be construed to
praclude It from the exe:cise theraal at any lime during the continuance of any such ¢zlauiior breach of covenant, and Mortgagea may enlorce any one or more
remedias hereunder successively or concurrently at iis option.

Alirights and obligations hereundes shall extend to and be binding upon the several kairs., successors, execulors, administrators and assigns of the parties

herata,
The plural as used in this instrument shall include the singular where applicable.

The real property hereby martgaged is locatad in Cook ; § _ C_:ounly_StaieofI.ll- ,andis described
as foliows: Lot %ﬂo. 14 in Lynwood Terrace Unit No. 2, being 4 /3ubdivision of the East 1010 feet
of the West 2380 feet lying South of the North 35 feet (exceptiung therefrom the West 450«feet
lying North of the South 985 feet} of the North half of the Souihwnst quarter and the North

530 Feet of the Fast 670 feet of the West 2380 feet of the South half of the Southwest ‘quarter,
all in Section 7, Township 35 Nerth, Range 15 East of the Third Pryncipal Meridian in Cook
County, Illinois. {(AKA: 20079 Lakewood, Lynnwood, IL 60411) JE2omm \PB ~OTF BT o2

N 'WITNESS WHEREOF Mortlgagors have execuled this mortgage on the day above shown. ({( /’Tgé_.
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MORIGAGOHR MORTGAGOR

1len Berda lene L. Berda
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIAMNA, COUNTY OF Lake

Balore ma, the undarsigned, a nolary public in ang for said counly and state, personally appeared
_Henry Allen Berda and Darlene L. Berda, husband and wife = and acknowtedged

In the oxeculion of the foragoing martgage.

IN WITNESS WHEREQOF | have hereunlo subscribed my name and allixed my oflicial sem@g.____%g:__‘ji of

Nicky Kerley

My Commission Expites:

November &, L9987
My county of residence is Lake

This inslrumemmﬁrwmm& fﬁ,h.\Kerley
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