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MORTGAGE

THISMORTGAGE (“Security Instrument™}is given on ... . SE2ERELY 2. e
...87 The morgagor is ... Ghxrhatopher. M. Hodge . and, Christine. E.. Hodae. Husband. and wife. ..

("'Borrower™). This Sccurity Instrument is BIVER 10 ceviiiicrnriiccin
. . which is orgunized and existing

umh.r t.hc laws of <., State..af. i:}.l;l,no;t,s ............ . ..m(l \\Imsc nddn.e.h T PP PRPTPORN
o B0 BOX 66, HILTETdR . TLANOLE  BOLAZ o ooeooooeoeooeeoeoeeeeeeeoe oo eeeosseoeeooereessseesesnnen "Lender™).
Borrower owes Lenderthe principal sum of .Eight. Thousand. Six. Hundred.Twenty. Three..and.......ccoene.

...... ﬂoll.eo:-r.mnn-mﬂnmﬂ PUSR U —— 13 | [ £ (U 5.5, 8 6.2.3‘ ,l This debt is evidenced by Borrower's note
dated the same date as this Sesurity Instrument (“Nate™), which pruvides for monthly payments, with the full debd, if not
paid earlier, due and payableon ... March L, 1992 i e This Security Instrument
secures 10 Lender: (n) the repay/ozit of the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all ether sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perforriszice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowerlt{i.r ] hereby martgage, grant and convey to Lender the following described property

OCAEA IN e R D e e e County, Ilinois:
UNIT NUMBER 8-1 IN COVINGTON NANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ES7ATE:
PART OF THE EAST % OF THE NORTH E4sl Y OF SECTION 8, TOWNSHIP 42 NORTH, RANGE

11 EAST OF THE THIRD PRINCIPAL MERIDI/Amny IN COOK COUNTY, ILLINOIS - .

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" . TO THE DECLARATION OF -CONDOMINIUM

~Bank. 01: Alllsida..

vl
i
5
&

RECORDED AS DOCUMENT NUMBER 27412916 ANQ_AMENDED FROM TIME TO TIME TOGETHER o
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN T.F COMMON ELEMENTS IN COOK COUNTY, 3
ILLINOIS e
[
PIN: 03-08-201-03%- IO'-&S'F[gmd and other property (4]
oy
&
which has the address of ....441 Park View Terrace, Buffalo Groves...... ettt ,
- [Street 1CHy]
lilinois 60089 ............................................ ("Property Address™);
{Zin Cade]

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures naw or
hereafter a parl of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing 1s referred toin this Security Instrument as the “Property.”

BORROWER TOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencianbered, except for encumbrances of record,
Borrower warrants and will defead generally the title 10 the Property agamst all claims and demands, subject 10 any
encumbrances of record,

~THIS SECURITY INSTRUMENT combines uniform coverams for national use and non-uniformn covenants with
Jimited variations by jurisdiction to constitute a uniform sceurity instrament covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT

BFC FOAMS EERVICE, ING., ADDHSON, I BOTUY
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable low,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower natice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event af a total taking of the Property, the proceeds shadl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fotlowing fraction: () the total amount of the sums secured immediately
before the tuking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
miake an award or settle n clnim for damages, Borrower fails 10 respond ta Lender within 30 days siter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at 315 option, either to restoration or repair of the Property or
1o the sums securca by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appfication of proceeds to principal shall nos extend or
postpane the due d-te of the monthly payments reflerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Mot Relvased; Forbearnnce By Lender Not o Waiver.  Extension of the time for payment or
modification of amornzation of the sums secured by this Security Instrument granted by Leader 1o any successor in
interest of Borrower shiatt oo operate to release 1he Yiability of the eriginal Borrower or Borrower’s successors in interest.
Lender shall not be reguited’ ta commence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Bortayrer's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shail not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assigns Fownad: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind andbesiclit the successors and assigns of Lender and Borrower, subjeet (o the provisions
of paragraph 17. Borrower's covenants and psrecments shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and canvey
that Borrower's interest in the Properly under Uic terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; s»d %) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Il the loan secured by this Seeusity Instrument is subject to a law which sets maximum loan
charges, and that law is Anally interpreted so that the (nicrest or other loan charges collected or to be colifected in
connection with the loan exceed the permitied limits, thes: 2} any such loon charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrawer, Lender may chooseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1(a reiusid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment Or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforzeable socording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take +he steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirumencshali be given by delivering it or by
mailing it by firs: class mail unless applicable law requires use of another method. Tae potice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1otice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by, nolice to Borrower. Any nolice
provided for in this Security Instrument shall be deerned 1o have been given to Borrower or Lendar.when given as provided
in this paragraph.

15. Governing Law; Severability. 'This Security Instrument shall be governed by federel Iuw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Insiizasent or the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Security lnstrument and the
Noie are declared to be severnble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1 ull or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written cansent, Lender may, al its option, require immediate payment in full of nil sums
secured by this Security lastrument. However, this option shall not be excereised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period
of not Yess thnn 30 days from thie ciste the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security tnstrunient. 17 Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrnment discontinued at any time prior 10 the earfier of: (a) 5 days (or such other period us
apphicable law may specily for reinstatemen) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(2) pays Lender all sums which ther would be due under this Security Instrument and the Note had no acceleration
occurved: {b) cures any default of any other covenanis or agreements; (c) pays x!l expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasanable attorneys’ fees; and (d) takes such action as Lender may
reasortably require to asstre that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower’s
obligation (o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrament and 1he obligations secured Bereby shall remain fully effective as if no neceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17.
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