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This instrument was prepared by:

RICHARD 4.0 JauNS . ...
(Nlrp.) Lz
H200Q W FULLERTON  AVE
(Addross) -

CHICAGO, ILL 40439

87121114

THIS MORTGAGE is made this. . ....... SAIH day of. .. ... JANUARY. ...l ,

19 87, between the Mortgagor, »JANE M. TURNER., DIVORCEL AND NOT SINCE REMARRIEL, ..

........................................ {herein “Borrower™ ), and the Morigagee. ., .. .. ..o oo nn

. CRAGIN FEDERAL SAVINGS .{‘.“.D. LOAN ASSOCIATION . . . ... ... , a corporation organized and

existing under the laws of . f HE UNITED STATES OF AMERICA  whose address is. .. .coovvinnrnnnns
5200 West Fullerton — Chicago, Illinois 80639 .. . . . . ... ............. (herein “Lender™).

.......................

- WHER‘ng,FBptrower is indebted to Lender in the principal sum of. .. 55T T T
FORTY THREN THOUSAND AN NG/Z100 Dollars, which indebtedness is evidenced by Borrower's

note dated. .‘:’ﬁ’.“.rj‘.".ﬁ'\.". 27: 19B7  _(herein “Notw™), providing for monthly installments of E{incigal and
interest, with the Yalzace of the indebtedness, if not svoner paid, due and payable on. . 7 RCH, 01, 20028 ...

To SECURE to Lendsr {a) the repayment of the indebitedness evidenced by the Note, with interest thereon, the
payment of all other sums, %ith interest thereon, advanced in acqordance herewith to protect the security of this
Mortgage, and the performance i the covenants and agreements of Borrower herein confained, and (b} the repayment
of any future advances, with interescthercon, made to Borrower hy Lender pursuant to paragraph 21 hereof (herein

“Future Advances’), Borrower does hr.rclay morigage. grant and convey to Lender the following described property

located in the County of . ... ..... 7. CHoN e . State of Tllinois: -

THAT FART OF THE S0OUTH 156,35 FEET OF LOT &2 ANT} THE NORTH 37.1%5
TERRALCE UNIT NO. 1 A SUBDIVISION

FEET OF LOT &3 IN DES FLAIRES
IN FART OF LOT 2 IN CONRAL MOZHLING'S SURDIVISION IN THE WEST

HALF DF FRACTIONAL SECTION 8 ANY-IN THE EAST HALF OF FRACTIONAL
SECTION 7, TOWNSHIF 41 NORTH, LANGE 12 EAST OF THE THIRD
FRINCIFAL MERIDIAN TAKEN AS A TRECT LYING SOUTH OF A LINE WHICH
1§ 27.01 FEET SOUTH OF THE NORTHWEST CORNER THEREOF, AS MEASURED
ON THE WEST LINE OF SAID TRACT, ANL27.11 FEET SOUTH OF THE
NORTHEAST CORNER THEREOF, AS MEASURED. ON THE EAST LINE OF SAID
TRACT, ALL IN COOK COUNTY, ILLINGIS.
FERMANENT TAX NUMEER: 09-07-217-0-8 AT ¥
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COOK COtIngLyY ROk,

-~7-121414

461 A N. 4TH AVENUE LES FLAINES

which has the address Of . .« oo i ittt e e e et e m it i ea
ICity)

ILLINQIS 60016 . (Street)
............................ (hercin “Property Address™);

[State and Zip Code)

ToGETHER with all the improvements now or hereafier crected on the property, and all casements, rights,
appuricnances, renls, royaltics, mineral, oil and gas rights and profits, water, waler rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercio, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casemenlts of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIrorM CovenNanTs., Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal of and inierest on the
indebtedness evidenced by the Note, prepaymeni and lale charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjcct to applicable Faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin "Funds') cqual (o one-twelfth of the yearly taxes and assessments which may auain priority over this
Mortgage, and ground rents on the Property, if any. plus onc-twelfth of vearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Leader on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which arce insured or guaraniced by a Federai or
state agency (including Lender if Lender is such an institutiony. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge 1or so holding and applying the Funds, analyzing said acgpunt,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing «t the time of exccution -of this
Mortgage that interest on the Funds shall be paid to Borrower, and unbess such agreement is made or applicable law
requires such interest to be paid, [.ender shall not be required to pay Borrower any interest or ecarnings on the Funds. Lender
shali give to Borrower, without charge. an annual accounting of the FFunds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fands are pledged as additional security for the sums secured
by this Mortgar=.

If the ariaunt of the Funds held by Lender, together with the future monthly instaliments of Funds payaule prior to™™
the due dates of Tazes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said 1axes, :
assessments, instrasce preminms and ground rents as they fall due, such excess shall be, at Borrower’s option, either +,
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds v
held by Lender shail_wot be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due, |
Borrower shali pay (0 L<{rder any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting pavment thereof.

Upon payment in fuil 4f il sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under parzgriph 18 hercaf *he Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediaiely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender al the time of application as_wcredit agamst the sums secured by this Mortgage.

3. Application of Payments. (Ur.cie applicable law provides otherwise, all payments received by lender under the
Motc and paragraphs | and 2 hereof shall be applied by 1 ender firs) in payment of amounis payable to I.ender by Borrower
under paragraph 2 hereof, then to interest payoble on the Note. then to the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shalf pay il taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over (his Mfortgage. and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereaf or. if not paic i sich manner, by Borrower making payment, when due. directly to the
payce thereof. Borrower shall promptly furnish to Lisder all nonees of amounts due uader this paragraph, and in the event
Borrower shall make payment directly, Borrower sball promptly furnish ta Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priorty over this Mortgage: provided. that Borrower shall not be
required 1o discharge any such lien so long as Borrower thall agree in wriling to the payment of the abligation secured by
such lien in a manner acceptable to Lender, or shall in good fiith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operite to prevent the enforcement wi sne hen or forfeiture of the Property or any parl thercof.

5. Hazard Insurance, Borrower shall keep the improvementy/now existing or hereafter erected on the Property insurced
against loss by fire, huzards included within the term “extended coverape”. and such other hazards as l.ender may require
and in such amounts and for such periods as Lender may reguire; prévided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by dorrover subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al preminms on ‘asurince policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower piaking payment. when due, directly to the

insurance carricr.
All insurance policies and renewils thereof shall be in form acceplable o Lesdor and shall include a standard mortgage

clause in favor of and in form aceeptable to Lender. Lender shalt have the right ta/oold the policies and renewals thereof.
and Borrower shall promptly furnish to I ender all renewal notices and all receipts offpinidpremiums. In the event of loss,
Borrawer shall give prompt nofice (o the insurance carrier aad Lender. Lender may make proot of loss il pot made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or tepair of
the Property damaged, provided such restoration or repair is economically feasiblc and the Becurily of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secuniyy” oo this Mortgage would
be impaired. the insurance proceeds shall be applied to the sumis secured by this Morigage, with/ibe excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrawer fails to respond to Leader wirain 30 days from the
dale notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurince henefits, {endcer
is authorized 10 collect and apply the insurance proceeds at Lender’s option either 1o restoration of repaic .o the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs ! and 2 hereof or change the amount of
such installments. If under paragraph 8 herecf the Property is acyuired by Lender, alt right, tite and interest of Borrower
in and to any insurance policies and in and te the proceeds thereol resulting from damage (o the Property prior to the sale
or acquisitiop shall pass to Lender to the eatent of the sums secured by this Mortgage immediutely prior to such sale or
acquisition.

6. Preservation and Maintenance of Propery: Leascholds; Condominiums; Planned Unit Developments, Borrower
shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's cbligations under the declaration
or covenants creating or governing the condeminium or planned unit development. the by-laws and regulavions of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend und supplemient the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Prolection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding s commenced which materially affects Lender's interest in the Property,
including. but not limited 10, eminent domain, insolvency. code enforcement. or arrangements or proceedings involving a
bankrupt or decedent. then Lender at [ender’s option, upon notive to Borrower, may make such appearances, disburse such
sums and take such action as is necessary (o protect Lender's interest, including, but not Hmited to, disburscment of
reasonable atlorney’s fees and cairy upon the Property to make sepaits 1 Lender required mongage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired o maintain such
insurance in effect unt#) such time as the requirement for such ansurance terminales 10 accordance with Borrower's and
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