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FOR CONVENTIONAL LOAN

ﬁhiﬁ 3nd2ntur2 Mitnegﬁeih: That the undersigned,

Il WAH_KEUNG WONG_ AND CHU YUEN KAL WONG, WIS WIFE . .. . ... ... ... ..
~& of ........ CHICAGO . .. .. ... ... ... Countyol........ COOK . ... ........ , State of Ikkinots,
hereinafter referred to as the Mortgagors, do hereby convey and Warrant to

r
-

PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporation duly ‘cizanized and existing under and by virtue of the laws of the United States of America, hereinalter

Y0 0

referred to as the Moitragse, the following rea) estate, situated in the county of . e COOK........... ..,
in the State of Illinois, i ’ )
LOT 35 IN RESUBDLVISION OF BLOGK 2 IN SPRINGER AND FOX'S ADDITION % -

TO CHICAGO IN T.F MORTH FAST QUARTER OF THE NOKTH WEST QUARTER OF

SECTION 32, TOWNSHIP-39 NORTH, RANGE P4-EAST OF .THE THIRD PRINCIPAL ™

MERIDIAN IN COOK COUNLY; ILLINOIS.#*% -, N 5
o
0 of

COMMONLY KNOWN AS: 1234 West 3lst Place - Chicago Illinois 60608

\;-RO
P.I.N. 17-32-104-030 IA.

e 0,
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Together with all the buildings and improvements now or hereaflec_erected thereon, including all gas and electric
fixtures, plumbing apparatus, motors, boilers, furnaces, ranges, refrigerators, air’conditioners and all apparatus and fixtures of
every kind, whether used for the purpose of supplying or distributing heat, refrigerarion, light, water, air, power, or otherwise
now in or which hereafter may be placed in any building or improvement upon sai property (all the foregoing are declared to
be part of said rea) estate, whether physically attached thereto or not); together with thie rents, issues and profits of every
name, nature and kind. 1t being the intention hereby to establish an absolute transfer and assignment to the Mortgagee of all
leases and avails of said premises and the fumishings and equipment therein, Such rents, issaes and profits shall be applied first
to the payment of all costs and expenses of acting under such assignment, and second to the p7ymant of any indebtedness then

due or incurred hereunder.

TO HAVE AND TO HOLD the said property, with said appurienances, apparatus and fauies, unto said Mortgagee
forever, for the uses herein set forth, free trom all rights and benefits under the Homestead Exemption Laws of the State of

Minois, which said rights and benefits said Martgagors do hereby release and waive,

This mortgage is given 1o secure: __LQ’? 4
4 — - £
(1) The performance by the Mortgagors of the covenants herein contained. 1315‘38
(2} The paymcnt of a certain indebtedness [rom 1ie Mortgagor to the Morigagee evidenced by a note made

by the Mortgagor in favor of the Mortgagee, bearing even date herewith in the sum of . =777777 TITTITTTY TUTTITITT T

. EIGHTEEN .THQUSARD AND NG/1Q0 «w—cm=smmumssagoresgaeessaoe == .Dollars ($18,0Q00,00. . ), which note,
together with interest thereon as provided by said pote, is payable in monthly installments of . T7TTTTITTITTTTTTIOICNTT.
. ..TWO HUNDRED THIRTY. .TWQ AND.92/1QQ .====c====o7=-==7=T=7osv======= . Dollars {§ 232.92 . . . . . )
on the .EIRST . . day of cach month caommencing with . . . ABPRIL., 1987 ... ............ until the entire sum is paidg,

This Instrument prepared by: Griselda Oli‘;ras

PEOPLES FEDERAL SAVINGS AND LOAN
1618 W_ 18th Street, Chicago, Illinois 60608

except that the final payment of principal and interest, if not sooner paid, shall [be_d and pdyable 1
day of .. ... MARCH PR, 1597,
MARCH oo MAIL

A. THE MORTGAGORS COVENANT:
(1) That the word “indebtledness’ as herein used shall include all sums owed or agm-le-be-mﬂ“\'L the Marigagee, ils

successors and assigns by the Mortgagors or their successors in utie, either under the terms aof the Mortgagors' Obligation as
originally executed, or as modified and amended by any Supplemental Obligation, or under the terms of this moiigage, any

supplement thereto, or otherwise.

(2) To repay to the Mortgagee the indebtedness secured hereby, whether such sums shall have been paid or advanced at
the date hereof or at any time therealter.

(3) To pay when due all taxes and assessments levied against said property or any part thereof under any existing or
future law, and to deliver receipts for such payments to the Morigsgee promptly upon demand,

GO/ Mo,
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(4) The undersigned agree to pay a late charge of FIVE CENTS ($0.05) for each one $1.00 dollar of '1/A o/
each monthly payment delinquent for more than FIFTEEN DAYS (15) to cover the expense involved in Y K. W
handling delinquent paymenis. The undersigned agree that after any default of more than thirty (30) days in the payment of e
either escrow, interest, or principal, the whole indebtedness secured by this Note, at the option of the holder hereof, shall bear -
interes! at the highest rate per annum as may be permitted by law. . 4 Lpis

(5) Untit said indebtedness is fully paid, or in case of foreclosure, until the expiration of the penod of redemption, to CYKW
keep the improvements now or hereafter on said premuses insured fur the full insurable value against damage by fire, tornado,
or other hazards as the Mortgagee may require, and i companies approved by Mortgagee. and to pay or provide for payment
of premiums on such insusance in any manner Morigagee may request. Such insurance policies shall remam with the Mortgagee
during said period or periods, and contain the usual clause making them payable to the Morigagee, and in case of foreclosure
sale payable 10 the owner of the certificate of sale and thereafter to the holder of uny sheriff's deed issued pursuant to such
certificate of sale. In case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, 1 its
discretion, all claims thereunder and in such case, the Mortgagors covenant to sign upon demand, all receipts, vouchers and
releases required of them to be signed by the insurance companies.

{6) In wne event that any, either or all of the undersigned herein relerred to as Morigagors shall elect to secure life or
disability insurance or both, or insurance of similar nature, 1n an amount, form and company acceplable 10 the Murigagee and
shall assign and deliver the policies for the same to the Morigagee as additional security for the indebtedness hereby secured,
the Mortgagers agree (o pay or provide lur the payment of all premiums on such snsurance policies; and furiher agree that the
Mortgagee may advance any premiums due and payahle on such insurance policies, and add the amount so advanced in
payment of premiums as additional indebtedness secured hereby, with interest at the same rale as the principal mortgage
indebtedness.

(7} To cofemi or suffer no waste of such property. and to maintain the same in guod condition and repair, o pay
promptly all bills for such repairs and all other expenses incident o the ownership of swd propenty in order that no lien of
mechanics or materighmen shall attach to said property: and to suffer or permit no unlawful use of nour any nuisance to exist o
upon said property; n)t ro. weaken, diminish or impair ‘the value of said property or the security intended ro be effected by
virtue of this mortgage by vny acl of omission to act: to appear in and defend any praceeding which in the opinion of the  #
Mortgagee affects ifs security Lereunder. and to pay all costs, expenses and attornev’s fees incurred or paid by the Mortgagee in
any proceeding in which 1t may be made a party detendant by reason of this mortgage. 3

(8) Not to permit o1 suiler without the written permission or consent uf the Mortgagee being first had and nhlamcd.%
the use of suid premises for the my/nufacture, sale or dispensing of alcohol or ulcohalic beverages, or any use of said property
for a purpose ather than that for /wiich the same is now used or sepresented to be used; and not to permit any alterations,
additions to, demolition or removal of 24y, of the improvements now or hereafter upon said property. &y

(9) To provide for payments of t.ies, assessments and insurance premiums, stipulated tu be paid hercunder the
Muorigagor shall deposit with the Mortgagée on.zoch monthly payment date an amount equal to one-twelfth of the annual taxes P
and assessments levied against said premises /nd «ne-twelfth of the annual premium on all such insurance, as estimated by the
Morigagee. All such deposits as made are pledged 2+ additional security for the payment of the principal mortgage indebtedness. @
If default is made in the payment of said deposits, the Mortgagee may, at its option, charge the same to the unpaid balance of
the mortgage indebtedness and the same shall bear interest at the highest rate per annum as may be permitied by law. As taxes
and assessments become due and payable and as inswource policies expire, or premiums thercan  beceome due, the Morigagee is
authorized to use such deposits for the purpose ol ‘paying taxes or assessiments, or renewing insurance policies or paying
premiums thercon. In the event any deficil shall exist or th Ueposits are so reduced that the remaining deposits together with
the monthly deposits will not provide sufficient funds to pay the then current calendar year's estimated taxes or the estimated
insurance premium on the last day ol smd year, the Moitgigresmay, at its option, either declare immediately due and payable
or add {0 the unpaid balance of the morigage indebtedness seclired hereby such o sum which shall together with the remaining
deposits and monthly deposits, provide sufficient funds to pay vric vear's estimated taxes of insurance premiums on the last

day of said year.

(10) The Mortgagors, on behalf of themselves, their successors ard issigns, agree that in the event title shall be conveyed
1o or the beneficial interest in a trust shall be assigned to or the equily ¢r r:demption in the property described herein becomes
vested in any person or persons, firm. trust or corporation, other than. t¥ < undersigned or any one or more of them, then in
such event the Mortgagee after such transfer of the right, title or interest s'ali\be privileged 10 increase the annuat rate of
interest to be paid under the terms of the obligation secured hereunder or (o ciarge # reasonable transfer fee or both. Whenever
the Mortgagee shall elect to increase the rate of interest or charge a transfer fee i Lath in accordance with [oregaing provision,
it shall give written notice specifying the transfer fee or the new rate of interest' orcath and the effective date of such increase
shall be the date of the aforesaid transfer of conveyance. .

(11) This mortgage shall be relea.ed upon payment 1o the Mortgagee of the indebc iness secured hereby, pursuant to th

terms hereof and the payment of its release fee.

-

.

B. THE MORTGAGORS FURTHER COVENANT:

1) That in case of their failure or inability to perform any of the covenants hevein, the Mortgoeee.may do any acl or
pay any sum that it may deem necessary to mainiain or repair said property or to protect the lien of thil soorigage. All sums
paid or disbursed by the Mortgagee for any such purpose and all expenses and charges in connection therewith shall become so
much indebtedness secured by this mortgage. All sums advanced by the Mortgagee under the terms of any of the covenants
herein shall be added to the unpaid balance of the mortgage indebtedness, shall be due and payuble on the next payment date,
and shall bear interest thereafter at the same rate as the principal mortgage indebtedness. It shall not be obligatory on the
Mortgagee to inquire into the validity of anv lien, encumbrance or claimm in advancing monws on that behalf as herein
authorized, but nothing herein contained shall be construed as requiring the Mortgagee to advance any monies for any purpose,
nor do any act hereunder, nor shall the Mortgagee incur any liability because of anything that il may do or omit to do

hereunder.

(2) That in the event the ownership of said property or any part thereof becomes vested in a person or persons other
than the Morigagors, the Mortgagee may, without nutice to the Mortgagoss, deal with such successor or successors in interest
with reference to this mottgage and the debt hereby secured and any deposits made hereunder in the same manner as with the

Mortgagors.

(3) That time is of the essence hercol and if default be made in performance of any covenant herein contained or in
making any payment of said indebtedness o5 any extension of renewal thereof, or if proceedings be instituted to enforce any
other lien or charge upon any of said property, or upon the filing of a proceeding in bankruplcy by or against the Mortgagors,
or either of them, or if the Mortgagors shall make an assignment for the benefit of their creditors, or.if they or either of them
or their property be placed under control of or in custody of any paolitical or judicial body, or if the Mortgagors abandon, any
of said property then and in any of said events, the Mortgagee is hereby authorized and empowered, al its option and without
impairing the lien hereby created or the priority of said lien os any right of the Mortgagee hereunder, without nouce, 1o
declare all sums secured hereby immediately due and payable and apply toward the payment of said mortgage indebtedness any
indebledness of the Mortgagee to the Mortgagors, and said Morigagee may also immediately proceed to foreclose this morigage,

-(4) ‘That il the time or terms of payment of the whole or any portion of the indebicdness secured hereby be extended or
modified by the Morigagee the Mortgagors, sureties and guarantors thereol and any person or persons herealter assuming the
payment thereof, or any part thereof, shall be held hereby to waive notice of and consent (o such extension and modifications
and shall notwithstanding such extension o1 modification, centinue liable theteon to said Mortgagee, and shall pay the same
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