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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on FEBRUARY 18, .

19 87 Themriigagoris BRUCE H. BOYNTON, single unmarried person

2 4 . L LYONS FEDERAL TRUST AND SAVINGS BANK,
("Borrower”). Thissecurity Iastrument is given to

which is organized and exi5tag under the lawsof  THE UNITED STATES CF AMERICA » and whose address is

Borrower owes Lender the principalsumof  FLFTY SIX THOUSAND UNE HUNDRED AND NO/100--—

Dolla-s (U.S. § 56,100.00 .- Y. This deb is evidenced by Borrower's note

dated the same date as this Security Instrun’ent . Note™), which provides for monthly payments, with the full debt, 1 not
paid carlier, due and payable on MARCH 1, 2017 This Security Instrument

secures to Lender: (a) the repayment of the deblevidenced by the Note, with interest, and aJl renewals, extensions and

modifications; (b) the payment of all other sums, v/ith irderest, advanced under paragraph ? to protect the security of this
Sccurity Instrument; and (¢) the performance of Borreizzr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage-grant and convey to Lender the following desceribed property

located in

10T 45 and 46, IN BIOCK 3 IN GROSSDALE, A SUBTLLVISION BY S. E. GROSS OF THE SOUTHEAST 1/4

OF SECTION 34, TOWNSHTP 39 NORTH, RANGE 12, EXST OF THE THIRD PRINCIPAL MERIDIAN,
IN QDOK COUNTY, ILLINOIS.
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. 3505 South Vernon Avenue Brook£ie137Y
wnich has the address of . 2 .
[Street} {City) 1556.
Nhinois 60513 [ (“Property Address™),
Jip Come)

ToOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all *..tures now or
hercafter a part of the property. All replacemenis and additions shall also be covered by this Sccurity Instrument. Alj of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mornigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally 1he title 10 the Property against all claims and demands, subject to any
encumbrances of record.

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

(“*Lender™).

QOOK ‘County, Lllinots:
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and noen-uniform covenants with o

JILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 (IL} VMP MOATGAGE FORMS » (313; 792-4700 * (BOO) 521-7291
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1. Payment of Principal and Interest; Prepaymem and Fate Charges.  Horrower shall promiptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, untal the Note s paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority aver this Security Instrument: (b) yearky
leaschold payments or ground rents on the Property, if any: {¢) yearly hazard insurance premiums: and (d) yearly
martgage insurance premums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimities of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency uincluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. IT the
amount of the F2nas held by Lender is not sutficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymént-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.{o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again t vhe sums secured by this Security Instrument.

3. Application of Paymants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, (o late charges due unider the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable urds»r paragraph 2; fourth. to interest due; and tast, 1o principal due.

4. Charges; Liens. Hoirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner g ovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owesl pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scerved by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of tke nen in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any parCof the Praperty: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the Jien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority orer this Security Instrument, Lender may give Borrower &
natice identifying the lien. Borrower shall satisfy the lien or tak<’cie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemZnie now existing or hereafter erected on the Property
insured against loss by fire, hazards incleded within the term “extended Zorerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amournty #2ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeciito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender andshall include a standard morfgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, arrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shalf’give prompt noiice to the msurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsauance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any <xceys naid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tne/ipaurance carrier bas
offered 1o settle a claim, then Lender may collect the insurance praceeds. Lender may use the proceesds o repiair or resiore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day prriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall'not extend or
postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately poor to the acquisition

6, Prescervation and Muaintennnce of Property; Leascholds,
change the Property, allow the Praperty to deteriorate or commit waste, 1 this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.

Barrower shall not destroy, damage or substantially

If Borrower fails to perform the
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ADJUSTABLE RATE RIDER

(1 Year lndex—Payment Cup, Interest Kufe Lamits and Ficed Rate Consersion OQptinm

Februa
THIS ADJUSTABLE RATE RIDER 1s made thns, . . lath Codas of L T T ry ., 1g 87 . and
is incorporated into and siall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (1he

“Security instrument ') of the same date givenr by the undersigned {the **Borrower''y to secure Borrower’s Adjustable
Raie Note (the **Nole') 1o LYONS . FEDERAL  TRUST. AND . SAVINGS. BANK, .5 OORP.JNDER ‘THE. UNITED STATSS OF

(the “*Lender’') of the same date and covering the property described in the Security Instrument and {ocated at: AMERICA

... 3505 South Vemon. Avenue, Broakfield, X1.. 608513 ... . ... . .. ... ...

[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT JT. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED. THE INTEREST RATE MAY ALSO
BE LIMITED. THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

Additiona’ Cosenants, In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A, INTEREST RAVE AND MONTHLY PAYMENT CHANGIS

The Note provides {for an iniagl interest raie of. ._.’.'.5.0. CL e, The Note provides for changes in the interest rate and

the monthly payments, as follives:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY-
MENT

{A) Change Dales
The interest rate I will pay may clange on the firstdavoel ... ... MARCH .19, g8 . and on

that day every 12th month thereafier. Eacivdare on which my interest rate could change is called a **Change Date.”’
{B) The Index

as made available by the o al eselVe B
The most recent Index figure available as of the date 45 dais hefore each Change Date is called the “Current Indexs. ™’

I the index is no lenger availabte, the Note Holder will choose a new index which is based upon comparable in-
formation. The Mote Fiolder will give me notice of this chaice.

(C) Catculation of Changes

Before cach Change Date, the Note Holder “will. calculate my new interest rate by
addidd | & thresrfauxthipoins (... 2-75 .. %) 10 the Cumeent Indan, The Note Holder will then round the
result of this addition (o the nearest oRe-cighih of ope prreentage point (0, 125%0), Subject to the limats stited 10 Sec-
tion D) below, this rounded amount will be my new interest rate untif theaet Change Date.

The Note Holder will then determine the amount of the monthly pavoien that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the mziupiy date at my new inferest rate in
substantially equal pavmenis. The result of this caleulation is called the "Full Paxdycaine” It will be the new amount.ot
my monthly pavment unless | choose the amount permitted by Section H(G) below.

(1)) Limit on Interess Rate Changes .
Beginning wititthe. ...... . ... .. Change Date and every Change Date thercafter (the rate of interest | am re-

quired 10 pay shali never be increased or decreased on any single change date by more than B (C 2.000 from the |
rate of interest 1 have been paving for the preceeding twelve maonths, My interest rate also shali neser by gregier
than. . .six percent.over. the.initial rate

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly pay-
ment beginning on the first monthly paymen date after the Change Date until the amount of my monthiy payment

changes again.

{F) Notice of Changes
The Note Haolder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly paymeni before the effective date of any change. The notice will include information required by faw 10 be

given me and also the title and telephone number of @ person who will answer any question | may have regarding the
nolice. E:l‘

ToTLS
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(G) Borrower's Right to Limit Monthiy Payment S APPLICABLE IS .\‘()“I' APPLICABLE
Uniess Sections <4 (1) and 3 {J)) below will not permit me to do so, | may choose to limit the amount of my new

monthly payment following a Change Date 10 ... .. i e e e e

" M } choose a

{although the interest rate charged will be different). This amount is cailed the ' Limited Pavment.
Limited Payment as my monthly payment. I must give the Note Holder weitten aodce thar | am doing so at least 1§
days before my first new monthly paymentis due.

(H) Additions to My Unpaid Pringipad
1f [ choose o pay the Limited Payvment, my mionthiy paviment could be less than the amount of the interesy por-

tion of the monthly payment that would be surficien: ¢a repay the vnpaid principal | owe at the monthiy pavment date
in full on the maturity date in substantially equal payments. 1§ 50, each month that the Limited Pavment is less than
the interest portion, the Note Hofder will subtract the Limited Payment from the amount of the interest portion and
will add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this difference
to my unpaid principal each monch. The interest rate on the interest added to principal will be the rate required by Sec-
tion H(CYabove.

tD Limit on My Unpaid Prieacipal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred tweniy-five
the principat amount { originally borrowed. Ny unpaid principal could exceed that maximum amount if [ pay a
Limited Paymont, if so, on the date thar my paying my Limited Payment would cause me 10 exceed that limit, 1 wiii
instead begin payirg a new moenthly pavment until the next Change Date. The new monthly pavment will be in an
amount which woulbd pe surficient to repay my then unpaid principal in talf on the maturity date 2t my current interest
rate in substantially =g v payments.

{H Reyuired Eull ¥ oy ment

Beginning with thd iirs: monthly payment atfter the {inal Change Date, | witl pay the Full Payment as my mon-

thly payment.

e percent (1259%) of

5. FIXED RATE CONVERSIGN OPTION 15 APPLICABLE D IsNOTAPPLICABLE
(A) Option to Convert to Fixed Rote
. Except as provided in Sectior 5A 2 befow and nocwittisianding anything to the contrary in the Nute or the

Rider, l may_choose to convert my adjustaole jate interest payments to fixed rare inferest pavments, as of the first day
ril oo  19..87 . ar .. .‘3.‘1.:. anyt_m'e Auring .. .. ... ... ... cach of the Tollowing

of... .«

sion Date.”’ The last possible conversion dateis ... W‘RC.H. AL 20X6
if | choose to make this conversion, 1 Musc 2o the Lender written notice that | am doing so at least 45 dass
before the Effective Conversion [ute. § also rrust sign asdoive to the Lender 2 document, inany form that the Lende
may require, changing the terms of the Note as necessary 1o give eifect 1o the Conversion, Beginning with the Eftective
Conversion Date. if such conversion has been chosen, maeastrerest rate will be equal 10 the Federal Home Loan Mort-

gage Corporation’s published required Net Yield for 30-yeas, ofixed rate mortgages covered by 60-day mandatory

delivery commitments that was in ef'fect as of the date 45 days Gerore the Effecnive Comversion Daie, plusone. & one half

percent {..+s « 3 . 0%}, rounded (o the nearest one-eighth of one poresntage point (0. 1259%), If such required Net Yield
is not available, Lender will determine miy new, lixed interest raie by zusiheg a comparable ligure,

2. If the unpaid principal balance ot my loan on the Effective Cainversion Date will be greater than the original
principal amount of my loan, the Lender may require that a qualified real erlate appraiser, chosen by the Lender,
prepare an appraisal report on the value of the secured property. [ will pov the' Lender a reasopable fee Tor this ap-
praisal report. If the unpaid principal balance of my loan on the Effective Conversion Date will be an amount greater
than 95% of the value ol the property securing my loan, as established by the appr7isa! report, | will not have the op-
rion to convert my adjustable rate interest payments described in Section SA | aXove unless | pay the Lender an
amount sutticient to reduce the unpaid principal balance 1o thar amount,

{B) Determimation of New Payment Amaounnt

If I choose to convert to a lixed rate of interese as praovided iy Section S
the amount of a monthly payment that would be sufficient to repay the unpaid principal ba ang. of my loan [ am ex-
pected to owe on the Effective Conversion Date in full on the maturity date a1 my new interesyraze in substantially
equal payments. The result of this calcuiation will be the new amount of my monthly payment Jihe " New Puyvment

SA above, the Loadsr wall then detertuine

Amount’’).

(C) Payment of New Payment Amount; Continuation of Fixed Rate

Beginning with my first monthly payment atter the Effective Conversion Darte, | will, il I have chosen the
foregoing conversion, pay the New Paymenl Amount as my monthly payment, and the interest rate 1 pay will nos
change from the fixed rate established as of the Effective Conversion Date.

(F}j Notice by Lender

Betore the date of my first mopihly payment atter the Effective Conversion Date, the Lender will mail or
deliver o me: a notice of my pew interest rate as of the Effective Conversion Date; the amount of my New Monghly
Payment: and a date (not 1ater than 15 days trom the date the Lender gives me the notee) by which | must sign and
give the Leader a document making the changes to the Note that are necessary (0 provide the new fixed interest rate,
The notice will inglude all information required by law to be given me and also the ttfe and telephione number of a
person who will answer any question | may hase regarding the notvice,

{E} Failure tn Choose Conversisn
if | do not, at least 30 days before the last possible Conversion Dace specified in Section 5A | above, give the

Lender notice that | choose to convert my adjustable rate interest payments to fixed rate interest paymenis and do the
other things that I must do under Section SA above, within the applicable 1imes specified in such Section, | will no
longer have Lhe right 1o choose such a conversion of interest payments.

15 I
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B. TRANSFER OF THE PROYVLERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended o read as lollows:

Transfer af the Properiy or 2 Bepeficial Interest in Borrower, If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrowet 15 sold or transferred and Borrower is nol a nalural
person) without Lender's prior written consent, Leader may, at its oprion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is pro-
hibited by federa! faw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bor-
rower causes 10 be submitted (o Lender infonmation required by Lender 10 evaluate the intended transfleree as il a new
loan were being made 10 1he transferee; and (b) Lender reasonably determines that Lender's security will pot be im-
paired by the loan assumpuon and that the risk of a breach of any convenant or agreement in this Security Instrument
is accepiable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o Lender’s con-
sent to the loan assumption. Lender may also require the transferee (o sign an assumplion agreement thait is accepiable
1o Lender and that obligates the transferee 10 heep all the promises and agreements made in the Note and in this
Security Ipstrument. Borrower will cominue 1o be obligated under the Note and this Security Instrument unless
Lender releases Roarrower in writing.

if Lender‘exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of ac-
celeration. The nzo<z shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Bor/owcr.must pay all sums secured by this Sccurity Instrument. 1T Borrower fails 10 pay 1these sums
prior 1o the expiratior. of this period, Lender may revoke any remedies permitied by this Security Instrument without

further notice or demandon 3orrower,

BY SIGNING BELT'w, Borrower accepts and agrees (o the terms and covenants contained in this Adjusiabie
Rate Rider.

........ tScal}

-Borrower

N/ cf//éygo

BRUCE H.

-Bornower

IGST2IEN
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER s ade this 18tdn, of February Lv 87 .

and v incoporated into and shali be deented wamend and supplement the Mortgage, Deed of Trust or Security Deced tthe
“Secunity Instrumient™ ) of the same date given by the undersiened tihe “Borromert o secure Horrower's Note 1o

LYONS FEDERAL TRUST AND SAVINGS BANK, A (CORP. UNLER THE UNITED STATESithe “Lender™
of the same date and covenee the propenty deseribed in the Securits Instrement and dovaed ae OF AMERICA

3505 South Vernon Avenue, Brockfield, Il. 60513

{Prepery anuregs|

2.3 FAMILY COVENANTS. {n addition o the covenunis and sgreements niade 18 the Secunty Instrument. Borrowser

and Londer further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. apree 1o or make o change in the
use of the Propenty of its zonisg classtticition, unless Lender has agreed in swnting to the change. Borrower shall comply with
all Laws, ordinances, regulations and requirements of any gosvernmwentul sody apphoahle to the Property.

B. SUBQRDINATE LIENS. Except as permitted by federad faw, Barrawer shall not allow any hien inferior 1o the
Securtts Instrun Rt to be perfected aganst the Property without Lender’s prior writien permission.

C. RENT (O35 INSURANCE, Borrower shall maintain insurance agaimst rene loss in addition 1o the other hazards
tor which insuraney’ s Zenuired by Uniform Covenant S,

D, “HBORROWERXS 2IGHT TO REINSTATE™ DELETED. Uniornn Cosenant 18 is deleted

E. ASSTGNMENT (OF 1 EASES. Upon Lender's request. Borrower shall assign o Lender all Teases of the Property
and all secunty deposits madein connection with feases of the Properts . Upon the assipnment. Lender shall have the nght 1o
modity, exiend or terminate 1he ¢xisting, leases and 1o execute new Jeases, in Lenders sole discretion  As used in this
paragraph k. the sword “leasse” shall piean “sublease™ 1f the Secuniy Instrument in on a leaschokd

F. ASSIGNMENT OF RENTS. Borros er unconditonally assigns and trapsters to Leader all the rents and revenues of
the Propens . Bormower authorizes Lender o lender’s agents to colfect the rents and revenues and hereby directs cach tenant
of the Property o pay the rents to Leader or Loiples’s agents. However, prior to Lender's notice to Borrower ol Borrowet's
breuch of uny covenant of agreement in the Secuvity Yastrument. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrower. Tias assignment of reats constitutes an absolute assignment and

not an assignmient for additonal security only.
If Lender gives notice of breach o Borrower: (1) all'weats received by Borrower shall be held by Borrower as trustee for

benetit of Lender only. ta be applied w the sums secured by the Serurty instrument: (i) Lender shall be entiled 1o colleet und
receve all of the rents of the Property: and i) cach twenam of (he/Property shall pay all rents due and unpeid to Lender or
Lepder's agent on Leader's written demand to the wenant.

Borrower has not executed any prior assignment of the rents anG Fas/not and wikl not perform any act that would prevent
Leader from exerensing ity righes under this paragroph F

Lender shall not be required to enter upon. tuke control of or maintaisi the Propesty before or after giving notice of
breach o Borrower However. Leader or o judicially appointed receiver inay d4 so at any time there is a breach. Any
application of rents sball not cure or waive any default or invalidute any other rizn7 o7 remedy of Lender. This assignment of
rents of the Propeny shall terminate when the debt secured by the Security Instremersis paid in full,

G. CROSS-DEFAULT PROYISION. Burrower's default or breach under any i e ci agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any ¢f the remedies permitted by the

Svcority Instrument

By SIGNING BELOW. Sorfower accepts and agrees (o the terms and provisions contained in this 224 Family Rider.

/3/%/6( // Yé_?&ﬂ"zl”] e AV _(Seat)

BRUCE H.

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIOER — ENMA/FHLMC Unitorm Insiument

IGST2ZILS
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