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MORTGAGE  Loan number 1415519

THIS MOKTGAGE (“Security Iustrument") is given on v, ngruary 28
19.87..... The monpagor:s Fixsk. Mal::i.qn& o.f Blue Island..in. pursnance.of.a.trust. agreement
dated Januany A...2985% . 2nd. known.as... ’I'hu. Secunty Instrument is given to
AN ASSO 1A ION , which is organized and existing
under the laws of . khe. Unlted.States.of. America......
100 Addisen. Strest - imhurst,. Minals. 60126 ... (*Lender™).
Borrower owes Lender the. ntircipal sum of ..Thix. C.y-thousand—eight-hun.dred- d=na/l100:

e ~Dollars (U.8. $30..800.00.............). This debt isevidenced by Borrower's note
dnted the sume dnle as |h1s Secur lv Inslrument ("*Note™), which provndet‘. for monthly payments, with the full debt, if not
puid earlier, due and payable ofi............ Mareh. .. . 20Q2.......... ettt ey s et e b ebsens This Security Instrument
secures to Lender: (a) the repaymcr( 0 the debt e\ndenct.d by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanr< o Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does 1ereby morigage, grant and convey 10 Lender the following described property
located in k. County, [llinois:

LOT 38 AND P-38 IN THE VILLAGE, BELMN:S-A SUBDIVISION OF THE SOUTH 322,10
FEET OF THE WEST 1/2 OF LOT 3 IN BARIOLZI{EO AND MILORDS SUBDIVISION OF THE
SOUTH 36 1/2 ACRES OF THE EAST 1/2 OF "'HE NORTHEAST 1/4 OF SECTION 10,
TOWNSHIP 37 NORTH, RANGE [3, EAST OF THE THTRD PRINCIPAL MERIDIAN, (EXCEPT
THE SOUTH 1/4 ACRE OF THE NORTHWEST 1/4 OF“T4E SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 10), IN COOK TPJMTY, ILLINOIS,

24-(].%--52—6@046—0000 Ak

I 1S [XPRESSLY UNUrPoisnD THAT THE AFORESAID
EXUMERATIGH PLovsidll KLATRIGILG Aoy ARy OF THE CORKOWERS) ARE FIEL BEN! r."-mﬁsg IRST HATIONAS
FIRST NATIGHAL BANK OF PLUL iSLAND, AlAC NED NEKLTO OR Balih OF BUE 15ARD TRUST M A k:g 7

EIAMPED HEREQN |5 HERGBY, EXPRESSLY MARE A PART IIERROL. AKD 13 HOQT THE TRUSIEE

which has the address of 4030 . Trafalgar., Lane. . ...ocneiccnioninnn S »
(Street) iyl

IHnois e 80433 (“Property Address”);
{2ip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

tLLINOIS—single fa ly-—FNMA!FHLMC Egj@ﬂm INSTRUMENTY Form 3014 12/83
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MORTGAGE  lean number 1415519

THIS MORTGAGE (“Security lnstrument“) is givenon . Fahrum:y 2h
19.87..... The L gagor is Fixak. Na.l:i.an Df Blue Island.in. pursuance.of. a.trust. agx:eement
dated 381‘!0%?1..&4 3285 and.. knewn.. ag... ThlS Secunty Instrument is given to ......cocien
MHUHST "Fd'- HAL SAV]NGS AND AN P)SSQ ., whichis orgamzed and exlstmg
underthe laws of .. Lhielindted. Stakea., of. America.. ,nnd whos; addn.ss is .
100 Addison, Struat. - Elmhurst,.llinels. 80126 ‘Lender™).
Barrowcr owes Lender th: I 'u‘c:pul sumof .. Thirtyothousand= eight:-lum.d.:ed-and—no[.1007
Dollars (U.S. $30..800.,.00... ...). This debt is evidenced by Borrowet's note
dated the same date as this Serur ty Instrument (*'Note™), which provxdcs lor monthly payments, with the full debt, if not
paid earlier, due and payable on March. ba..2002......... e bbb This Security Instrument
secures to Lender: {a) the repaymen: ¢f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all »%n#; sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanc=~f Borrower’s covenants and agreements under this Security Instrument and

the Note. For thls purpose‘ Borrower does ereny mortgage, grant and convey to Lender the following described property
located in ..., P - et R R etteeieeiaa—rEraraee et e b by Ebrer e ey RO ad s e r e RRE TR e bR e County, Illinois:

LOT 38 AND P-38 IN THE VILLAGE, BCING A SUBDIVISION OF THE SOUTH 322.10
FEET OF THE WEST 1/2 OF LOT 3 IN BARIOLOMEO AND MILORDS SUBDIVISION OF THE
SOUTH 36 1/2 ACRES OF THE EAST 1/2 OF 7.HE NORTHEAST 1/4 OF SECTION 10,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF Th® THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE SOUTH 1/4 ACRE OF THE NORTHWEST 1/4 CF_[HE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 1Q), IN COOK (COWNTY, ILLINOIS.

B £.0
24-10-226-046-0000 R\ i
1 is EXPRESSLY U2DERSTiaD THAT THE AFORESAIQ

EXORERATION PR 5iol RUSIRIETAVE (0T LARWIEY OF THE TORROWERS) ARE THE YIATLHIIES QE FUGT HATIORAL
FIRST NATIGNAL BALX OF PLUL ISLARD, AVIACHED HIRLTO OR RAMK DF BLUE ISLAND FRUST A gi[ﬂ.z_.—
ELAMZED HEREON 15 HEREBY. EXPRESSLY MARE A PART HERCOL &KG [5 NOT THE TRUSTEE

which has the address of 4030. Trafalgar.. Lame........emniiininnning coninien
[Street]

Winois e . 804330 e, (*Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrntts and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

TS SECURETY INSTRUMENT comhines uniform covenands for nutional use nnd non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNI ORM INSTRUMENT Form 3014 12/83
%Mg’ ‘ s 44713 BAF SYBTEMS AND FORMS
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bl MO ELCHL GO Y,
1. Payment of PriniCipal a erest; Prepaym harges. rrower sflall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of Tuture escrow items,

The Funds shall be held in an inslitution the deposits or necounts of which nre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interesi to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured bycz3
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ©, «
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the &:
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any - e
amount necessarv (o make up the deficiency in one or more payments as required by Lender. R

Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower A
uny Funds held by cender. 1f under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior/io the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
upplication as a credit agair st the sums secured by this Security Instrument. .

3. Application of'2syments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapptisd: first, to fate charges due under the Note; second, to prepayment charges due under the
Note; third, tc amounts payatie vader paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Bdrrowsr shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over lLhis Security Instrument, and leaschoid payments or ground rents, il any.
Borrower shall pay these obligations in t) e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoii oved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Vien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation.cérured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement ol the Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of ary part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to t'asSecurity Instrument, 1f Lender determines that any part of
the Property is subject to a lien which may attain priorily ovcer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvemeiits now existing or hercafter erected on the Property
insured agninst loss by fire, hazards included within the term “extend<d coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiils end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabjzet to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ant shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requircs; Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower skalligive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender ond Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende!’s s2curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exris: paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender tha( the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds to.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-d=y period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principal sonil it extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the yayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste, 1f this Security [nstrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shadl not merge unless Lender agrees Lo the merger in writing, ’

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemuation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inctude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property lo make repairs. Although
Lender may take action under (his paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynable, with interest, upon notice from Lender to Borrower
requesting payment.
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[Space Above This Line For Recording Data)

MORTGAGE  Leoan number 1415519

THIS ».ONTGAGE (“Security Instrument”)is givenon ............ E s:bt:um:y 28
987..... The mort’, 1AgOr s . JFirst. I:latiu n.f Blue..lsland .in.pursvance.of.a.trust.agreement
dated J anua:x B, h98a" a0 KNOWR. A er'). This Security Instrument is given to .......
ELM URST F( D RAL §AV|NGS AND .|- AN. ASSO MT ON. v , which is orgamzed and existing
under the laws of .. &b, nited. States. of. America , and whose addressis
..100 Addison. Stres:. .. Cimhurst, inols.607.26 . (“Lender™).
Borrower owes Lender th; pr'm,l')ai sumof .. Thirty-thousand-eight-hundred-and=nol{li0=rrmremmemes
Dollars (U.S. $30..800.,.00... ..). This debt is cvidenced by Borrower's nate
dated the samie date as this Secur J" Instrument (**Note™"), which provndcs for monthly paymernts, with the full debt, if not .
paid earlier, due and payable on . Mareh . 1....2002 .. This Security Instrument
secures to Lender: (2) the rcpaymel |l cf e debt evidenced by the Note, wnh interest, and all renewals, extensions and .
modifications; (b) the payment of all ot*.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan e of T Borrower's covenants and agréements under this Secumy lnstmmem and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowmg described propeny
located in (872751 | O A prtesraeresssans rereeresenrannas ; County, Illinois: -

LOT 38 AND P-38 IN THE VILLAGE, BEIL> A SUBDIVISION OF THE SOUTH 322,10
FEET OF  THE WEST 1/2 OF LOT 3 IN BARIOLZi®0 AND MILORDS SUBDIVISION OF THE
SOUTH 36 1/2 -ACRES OF THE EAST 1/2 OF HE NORTHEAST 1/4 OF SECTION 10,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THL 4HTRD PRINCIPAL MERIDIAN, (EXCEPT
THE SOUTH 1/4 ACRE OF THE. NORTHWEST 1/4 O ”ﬁF SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 10), IN COCOK I%UUTY, ILLINOLS.

S-F-0 .
24-10-226-046-0000 }N1P 4
I 15 EXPRESSLY UNGETSTSND TWAT THE AFORESATR

f.xdﬂea.mott PRovEsIoN ﬂE"!R!CTMG r.m LIABILITY. OF THE DORROWER(S} ARE THE BEN FIT.ARIES IRST NATIONAK
EIRST NATIGNAL BANX OF BLUE ISLAND, ATTACHED HERETO OR RANK OF BLUE ISLAND TRUST 440.. giza:z A

BIAMPED HEREON 1S HERERY HPRESSLI MAQE A PARE HEREOE. AND 1S NOT THE TRUSTEE.

whlch has the addrm of ..... ....40.30 :I:r:a.ial.gar .La.ne

1 SN 1:7/L 5 S “ "
lhnons 5[ZID s ( Pmpcny Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
9&4’7@%@ M'Z? 44713 GAF SYSTEME AND FORMS

%




THIS MORTGAGE is executeuzbi F{h@tﬁk\u s B iAdividually, but as
Trustee under its Trust , Ain °C336=0 AN add sufhority conferred
upon and vested in it as Such Trustet (and said FIRST NATICNAL EANK OF BLUE ISLAND hereby
sarrants that it possesses full power and authority to execute this instrument), and it is
ssxpressly understood and agreed that nothing herein or in said Note contained shall be
~onstrued as creating any liability on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to
axy the said principal note or any indebtedness accruing hersunder, or to perform any
-ovenants, either express or implied, herein contained, all such liability, if any, being
svpressly waived by the holder hereof, its successors and assigns, and by every person

1w or hereafter claiming any right or security hereunder, and that so far as FIRST NATIGNAL
AWK OF BLUE ISLAND, individually, its successors and assigns, are concerned, the legal
solder or holders of said principal note and any persons to whom any indebtedness may be
e hereunder shall look solely to the premises hereby conveyed for the payment thareof,
s the enforcement of the lien hereby created, in the manner herein and in said principal
wote provided; provided, however, this waiver shall in no way affect the personal liability
:f any co-makers, co-sitmers, or endorsers.

2 WITNESS WIEREOF, said party of the first part has caused its corporate seal to be
wereto affixed, and has caused its name to be signed to thesp presents by its Vice-President
:nd attested by its Assistant Secretary this ¢ day of AegpL4asc¢, AD. 19 _JZ

FIRST NATIONAL RANK OF BLUE ISLAND,
as Trustee under its Trust

No G zz and not individually
7

W/W»m\

Vice—President —

¥
- L SR

Attestén. . el—= T
© Assistant Secretary

s

" -

STATE OF ILLINOIS )
) SS
OUNTY CF CO DK )

I, the undersigned, a No Public, in and /fir said County in the State
Jforesaid, 0O HEREBY CERTIFY that M7 Lésmm A 7Ahbaseors , Vice-President
2f FIRST NATIONAL BANK OF RLUE ISLAND and 7o crem S Feirit{ , Assistant
iecretary of said Bank, personally known to me to be the sime perscns whose names are
subscribed to the foregoing instrument as such Vice-Presidenit /and Assistant Secretary
‘espectively. appeared before me this day in person and acknovlcdged that they signed
nd deliverel the said instrument as their own free and voluntary uct, and as the free
ind voluntary act of said Bank, for the uses and purposes therein sct forth; and the
;aid Assistant Secretary did also then and there acknowledge that he'as custodian of the
orporate seal of said Bank, did affix the said corporate seal of said Bank to said
instrument as ___ own free and voluntary act, and as the free and voluntary act of
;aid Bank for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this A& zt&ay of Q\%/LW/
WD, 19 K. 0

Tl %chzm/«‘ :

Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .....20Lh day of ...Fehruary...e, 19.87..,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Securit

ELM
of the same date and covering the Property described in the Securily Instrument and located at:
....................................... 4030. . Trafalgar.. Lane., Qak. Lawn,, . Illinois., 604853
"|Broperty Address]’

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

R DX RESSLY  UNUER ST T THAT TR CARORESAID
...................................................................................................................................... e T ey SF I TIE CETEICIARL o
(the “Declaration’). The Property is a part of a planned umtdevelopment known as . Dw« ar- ﬂ;m‘ quth T‘RUS’T N ISy HRST ? JroaL

(the “PUD"). The Property also includes Borrower's interest in the homeowners nssociation or equivalent entity owning or
munaging the common areas and [ncilities of the PUD (the “Owners Association') and the uses, benefits and proceeds of
Borrower's intersat,

PUD COvINANTS. It addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coyennnt and agree as follows:

A, PUD Oblirations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents., The "Coritit sent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document whicli.creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shufl sromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Sr.-ling as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and ageins: the hazards Lender requires, including fire and hazards included within the term
“extended covernge,' then:

(i) Lender waives the provisicn in Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard nisviance on the Property; and

{ii) Borrower’s obligation under U»i.piim Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cover<g. is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of uny fapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any [)rof eeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sezured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actior.s as may be reasonable to insure that the Owners
Association maintains a public Liability insurance policy acceptable in far7n. amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for daniages, dizsct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properiy.or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and-shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided iy Uaiform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Leader and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment or termination of the PUD, except for abandonment or tertaination required by law in the
case ol substantial destruction by fire or other casualty or in the case of a taking by condemiuziion~r eminent domain;
(ii) any amendment to any provision of the “Constituent Documents’ if the provision is for the express benefit

of Lender;
(iil) termination of professional management and assumption of self-management of thZ Dwners Association;
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or
(iv) any action which would have the effect of rendering the public liability insurance coveraze maintained by
the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

> HERZSY EXPR

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

CRSUIRCT DATIONTL S OF RLNE MAln psge r L Natlonal B Island
N, gy T VALSLY GRSu7HEITNG q/ not petsggs)lly

e P m' &mm mmsi

i

. '.457.";/ / f. g(Seal)

Trower

1755\7f Secrecary

Mel J. Keiffer
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