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PART PURCHASE MONEY WRAPAROUND ILLINOIS MORTGAGE Q m
L]

THIS Mortgage, made the 26th day of February 1987, between American National Bank and
Trust Carpany of Chicago as Trustee under a trust agreavent dated November 15, 1983, ard
known as Trust No. 59628, the Mortgagor, amd Inland Real Estate Corporation having its
principal offices at 2160 Clearwater Drive, Oak Brook, Illinois 68521, the Mortgagee.

WITNESSETH, that to secure the payment when and as due and payable of an indebtedness
in the sum of FIVE HUNDRE> SEVENTY ONE THOUSAND SIX HUNDRED FIFTY SEVEN AND 10/100s
Dollars (S571,657.10), in lawful money of the United States to be paid with interest
thereon in installments, the last of which is due and payable on February 1, 1997,
according to a certain note(s) or obligation(s) (collectively the "Note") bearing even
date herewi’iy, the Mortgagor hereby grants, sells, conveys, mortgages, pledges ard assigns
to the Moltosgee amd to its successors and assigns:

All that ceriain lot, piece or parcel of land with all buildings and improvements of
' every kind and duscription, heretofore, or hereafter erected or placed thereon, situate,
lying and being in ‘1@ City of Chicago, County of Cook, ard State of Illincis, bounded ard

described in Exhibit 2rattached hereto and made a part herecf. :

TOGETHER with all &3 singular the tenarents, hereditaments privileges, easarents,
licenses and appurtenances ~thereunto belonging or in any wise appertaining, and the
reversion or reversions, remsiraer ard remainders, rents, issues and profits thereof; ard
also all the estate, right, title, interest, property, claim and danand whatsoever of the
Mortgagor, of, in and to the sae axd of, in ard every part and parcel thereof.
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TOGETHER with all rights, title /2~d interest of the Mortgagor, if any, in and to

camon areas and access roads on  adjeorat properties heretofor or hereafter granted to

N Mortgagor; in amd to the land lying (i ~the bed of any street, road, alley or avenue,
: openad or proposed, in front of or adjoining the above described real estate to the center
line thereof; ard in and to the air spac: axl the rights of use thereof above the real

estate.

TOGETHER with all machinery, apparatus, equigent, fittings, fixtures, and articles of
personal property of every kind and nature whatsoevel , other than consumable goods, now or
hereafter located in or upon said real estate or auy/part thereof and used or useable in
connection with any present or future operation of/said real estate (hereinafter called
"Eyuicment") and now owned or hereafter acguired by the lortgagor, including, but without
limiting the generality of the foregoing, all heating, liolhting, laurdry, incinerating,
a3 power equipment engines, pipes, pumes, tanks, motccs) conduits, switchboards,
plurbiny, 1lifting, cleaning, fire-prevention, fire-extirguishing, refrigerating,
ventilating and camunications apparatus and electronic monitoriig equipment air—cooling
ard air-comditioning apparatus, elevators, escalators, shades, awings, screens, stomm
doors and windows, stoves, wall beds, refrigerators, attached cabinets, partions, ducts
ard campressors, all window amd structual cleaning rigs, and all renewils or replacaments
thereof or articles in substitution therefor and all of the right, ticle aid interest of
the Mortgagor in amd to any equipment which may be subject to any ticlz retention or
‘security agreement superior in lien to the lien of this Mortgage; provided, /nmiever, that
Buipment shall not include machinery, apparatus, eguipment fittings, Jixtures, am
articles or personal property used in the business of the Mortgagor whether tle same are
arnexed to said real estate or not, unless the sane are also used in the cperation of any
building located thereon. It is understocod and agreed that all equipment is appropriated
to the use of said real estate and, whether affixed or amnexed or not, shall for the
purpose of this Mortgage be deemad conclusively to be conveyed hereby. The Mortgagor
agrees to execute and deliver fram time to time, such further Iinstruments as may be
requested by the Mortgagee to confim the lien of this Mortgage on any equipment.

TOGETHER with any and all awards or payments, Jjudgments, settlements ard other
campensation hereafter made including interest thereon, and the right to receive the same,
which may be made with respect to the Premises as a result of (a) the exercise of the
right of eminent damain, or (b) the alteration of the grade of any street, or (c) any
other injury to or decrease in the value of the Premises or any part thereof or any
building or other improvement now or hereafter located thereon or eaaSament or other
appurtenance thereto to the extent of all amounts which may be secured by this tbrtgage at
the date of receipt of any such award or payment by the Mortgagee, and of the reasonable
counsel fees, costs ani disbursanents incurred by the Mortgagee in connection with the
collection of such award or payment. The Mortgagor agrees to execute and deliver, fram
time to time, such further instrurents as may be requested by the Mortgagee to confim
such assigrment to the Mortgagee of any such award or payrent.
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TO HAVE AND TO HOLD the above granted, sold, conveyed, pledged, assigned and described

Premises, with the appurtenances,unto the Mortgagee, its successors and assigns, forever, .
hereby releasing ard waivir all richts  uniar

ard hy virtue of the Honestead Examption
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Laws of the State of Illincis amd all right to retain possession of the Pramises after any
default in or breach of the conditions, covenants or provisions herein contained.

PROVIDED ALWAYS, and these presents are upon this express condition, that if the
Mortgagor and the heirs, executors, aininistrators, successors or assigns of the Mortgagor
shall well and truly pay unto the Mortgagee, its successors or assigns, the sum of money
mentioned in the Note and the interest thereon, at the time and in the mamer mentioned in
the Note, ard shall well and truly abide by and camply with each and every covenant and
condition set forth herein or in the Note, then these presents and the estate hereby

granted shall cease, detemine and be void.
AND the Mortgagor covenants with the Mortgagee as follows:

1. Duty of Payment. That the Mortgagor will pay the said sum of money mentioned in the
Note and the interest thereon, at the time ard in the manner mentioned in the Note.

2. Insurance. (a) That the Mortgagor will keep the buildings and all other
improvements on on the Premises, and the Eqpiprent, insured for the benefit cf the Mortgages
against losz, Jamage or destruction by fire, lightning, windstomm, hail, explesion, riot,
riot attending 4 strike, civil cammotion, aircraft, vehicles and awke and (as when and to
the extent insviaroe against war risks is obtainable fram the United States of America or
an agency thereof) wvjainst war risks, as provided by the Stamard Fire and Extended
Coverage Policy and ull< other risks of direct physical loss as insured against uder
Special Extended Covelare Endorsement all in amounts approved fram time to time by the
Mortgagee not exceeding 106% of full replacement cost and when and to the extent required
by the Mortgagee, against’ :nv other risk insuwred against by persons operating like
properties in the locality Of  the Premises; that, the Mortgagor will maintain personal
liability insurance for the bervicit of itself, its beneficiaries and the Mortgagee in such
amounts as the Mortgagee may approve; that, all insurance herein provided for shall be in
form and campanies approved by the tortgagee; that, the Mortgagor will pay the pramiums
for all such insurance yearly in adwinke ard shall provide evidence of such payment e the
Mortgagee on damand; that, regardless-0f the types or amounts of insurance required ard
approved by the Mortgagee; that, regardless of the types or amounts of insurance required
amd approved by the Mortgagee, the Mortgagor will assign and deliver to the Mortgagee all
policies of insurance which insure against. any loss, damage or destruction to the
Pramises, as collateral and further security (fo.. the paymnt of the money secured by this
Mortgage, with loss peyable to the Mortgagee pHursuant to the Illinois Standard or other
mortgagee clause, without contribution, and notwithstanding any acts or amissions of
Mortgagor, satisfactory to the Mortgagee; that, if che Mortgagor defaults in so insurirg
the Pramises or in so assigning and delivering the/ rmolicies, the Mortgagee may, at the
option of the Mortgagee, effect such insurance fran yrar to year ard pay the premniums
therefor, and that the Mortgagor will reimburse the Mortgagee for any premiums so paid,
with the interest at the rate stated in Article 5 from the time of payment, on demand, arnd
the sane shall be secured by this Mortgage; that if thoe WMortgagee by reason of such
insurance receives any money for loss, damage or destruction’ such amwount may, at the
option of the Mortgagee, be retained and applied by the Mortgajee toward payment of the
moneys secured by this Mortgage, or be paid over wholly or in part o the Mortgagor or to
an escrowee of Mortgagee's choice for the repair of said builaingz, improvewents ard
Bquipment or for the erection of new buildings, improvarents and Bguimrent in their place,
or for any other purpose or object satisfactory to the Mortgagee, but te/riwtgagee shall
nct be obligated to see to the proper application of any amount paid over to the
Mortgagor; that the Mortgagee is authorized and empowered to settle, adjust or!campramise
any claims for loss, damage or destruction under any pollcy or policies of insurance; (b)
that not less than thirty (30) days prior to the expiration dates of each policy required
of the Mortgagor pursuant to this Article, the Mortgagor will deliver to the Mortgagee a
renewal policy or policies marked ‘"premiunm paid" or accamwanied by other evidence of
payment satisfactory to the Mortgagee; and (c) that in the event of a foraclosure of this
Mortgage the purchaser of the Pramises shall succeed to all the rights of the Mortgagar,
including any right to unearned premiums, in amd to all policies of insurance assigned ard
delivered to the Mortgagee pursuant to the provisions of this Article. The aforesaid
insurance shall not be subject to cancellation except after at least thirty (32) days'
prior written motice to Mortgagee. The full replacament cost of buildings, improvements
and Bquipgnent shall be determinad fram time to time at Mortgagee's request by an insurarce
appraiser selected by Mortgagee ard paid for by Mortgagor. ‘The insurance appraiser shall
submit a written report of his appraisal and if said report shows that the buildirgs,
improvements and Bguipment are not  inswred as herein required, Mortgagor shall pramptly
obtain such additional insurance as is required. No policy of insurance required
hereader shall contain deductible provisions which have not been approved by Morrtgagee.
In addition to the insurance coverage, hereinabove required, Mortgagor shall maintain loss
of rents insurance in an amount equal to not less than sixty percent (60%) of the annual
gross rental of the Premises besed on one humdred percent (108%) occupancy. Mortgagor
shall not carry separate insurance concurrent in kind or form and contributing in the
event of loss, with any insurance required herewy. Mortgagor shall also obtain and
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maintain public liability, property damage and workmen's canpensation insurance, in each
case, in formm and content satisfactory to Mortgagee and in amounts as are custamavily
carried by owners of like property amd as approved by Mortgagee. Mortgagor shall also
obtain and mmintain such other insurance with respect to the Icanises in such amounts and
against such insurable hazards as Mortgagee fram time to time may require, including,
without limitation, boiler and machinery insurance, insurance against flood risk, ard host
liquor liability ('Dram Shop") insurance, Mortgagee shall at all times and fram time to
time have the option of obtaining at Mortgagor's expense all insurance required herein to
be maintained with respect to the Premises using such carriers and agencies as Mortgagee
shall designate. If Mortgagee declines to exercise such option, then such insurance shall
be provided by Mortgagor. In the event of a foreclosure of this Mortgage the purchaser of
the Pramises shall succeed to all the rights of the Mortgagor, including any right to
wnearned premiums, in and to all policies of insurance assigned and delivered to the
Mortgagee pursuant to the provisions of this Article; that if the Mortgagor defaults in so
insuring the Premises or in so0 assigning amd delivering the policies, the Mortgagee may,
at the option of the Mortgagee, effect such insurance fram year to year and pay the
pramiums theérefor, and that the Mortgagor will reimburse the Mortgagee for any pranduns so
paid, with th: interest at the rate stated in article 5 hereof fran the time of payment,
on damand, ard the sane shall be secured by this Mortgage; (b) That the Mortgagee is
authorized and e@powerad to settle, adjust, or campramise any and all claims for loss,
damege, or destrction under any policy or policies of insurance; that any monies received
by anyone by reax:i)of such insurance for loss, damege, or destruction ("Insurance
Proceads™ such Insureice Proceeds, provided that they are not appliead by any Senior
Mortgagee to indebtednesy secured by or due wder any Senior Mortgages, that they excecd
$25,000.08, and that the luss, damage, or destruction to the buildings and improvaments on
the Pramises dces not excess’-fifty percent (50%) of the replacament cost of the buildings
and improvements, shall be ‘w=1®" over in whole to the Mortgagor or to an esCrowee of
Mortgagee's choice, as Mortgajee shall elect for the repair, restoration, or rabuilding of
said buildings, improvements, ard ‘Xuipment or for the construction of new buildings,
improvements, and Bguipment ia- their place, or for any other purposes or object
satisfactory to Mortgagee, (collectivaly, "“Repairs or Construction') provided that (k)
Mortgagor shall first deposit with Mcrtyegee or such escrowee, as the case may be 119% of
the estimated amount of any additiciai funds required to camplete such Repairs or
Construction, (ii) Mortgagor bears all service charges, escrow fees, and similar costs and
expenses (iii) Mortgagor throughout the period of Repair or Construction keeps the cost
hereof in balance by maintaining a balance wit) Mortgagee or escrowee equal to or greater
than the aggregate amount of costs of Repairs” 4r Construction remaining to be paid, (iv)
said escrow shall provide, among other things,  that (A) an architect's certificate in
forms and issued by an architect satisfactory to/ iortgagee is delivered prior to each
disbursament therefram, (B) payments made prior to «h: final canpletion of the Repair and
construction shall not exceed ninety percent (909%) of/che value of the work performed fram
time to time, as such value shall be determined by the Mortgogee in its sole and exclusive
judgement, ard (C) funds other than proceeds of insurance’ shall be disbursed prior to
disbursements of such insurance proceeds, (v) Mortgagor 15 ot then and remains not in
default under the temms of the hote ardd this Mortgage, and (vi) 2ortgagor commences such
Repairs or Construction within sixty (68) days fram the date ol comarence giving rise to
such loss or dange, otherwise if any of the foregoing items (i) iwough (vi) inclusive
are not cawplied with, or if the 1less, damnage, or destruction’ to the buildings and
improvements exceads fifty percent (58%) of the replacamint cost therecs, 1rtgagee shall,
at its option, retain ard apply such monies toward payment of the monies mecured by this
Mortgage; that Insurance Proceeds less than $25,000.80, if the same are noc_applied by any
Senior Mortgagee to indebtadness secured by or due under any Senior Mortgaues, shall not
be disbursed through a construction escrow, but rather will be paid to Mortsagor upon
presentation to Mortgagee of evidence satisfactory to Mortgagee that the recessary
restoration, repairs, replacament, or rebuilding of the Premises as a result of the
insured casualty has been campleted, including without limitation, such final waivers of
liens, title insurance erdorsements, and other evidence of costs, payment and per formance
as Mortgagee shall require, provided, however, that Mortgagee shall not be obligated to
see to the proper application of insurance proceads paid over the Mortgagor; that in all
other events, Mortgagee, at its option, shall have the right to apply any ad all
Insurance Proceeds to the payment of monies secured by this Mortgage and then most
ravotely to be paid an in the order determinad Ly Mortgagee and in the event Mortgagee
applies Insurance Proceeds to the payment of rmonies secured by this Mortgage amd such
Insurance Proceeds do not discharge the payment of monies secured by this Mortgage in
full, or that any Insurance Proceeds are applied by any Senior Mortgagee to indebtedness
secured by or due under any Senior Mortgages, then at Mortgagee's option the entire amount
of monies secured by this Mortgage shall becane immediately due and payable.

3. No Ramoval. That no building or other property now or hereafter covered by the lien
of this Mortgage shall be removed, demolished or materially altered or enlarged, nor shall
any new building or improvement be constructed without the prior written consent of the
Mortgagee, except that the Mortgagor shall have the right, without such consent, to remove
ard dispose of, free fram the lien of this Mortgage, such Bquipment as fram time to time
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may became worn out or obsolete, provided that either (a) simultaneously with or prior to
such removal any such Bgquipment shall be replaced with other Byuipment of a value at least
equal to that of the replaced Bpiprent and free fram any title retention or security
agreament or other encumbrance, and by such removal and replacement the Mortgagor shall be
deamad to have subjected such equipment to the lien of this Mortgage, or (b} any net cash
proceeds received fram such disposition shall be paid over pramptly to the Mortgagee to ke
applied to the last installments due on the indebtedness secured without any charge for

prepayment.

4. Acceleration. That the whole of the principal sum together with all accrued ard
wpaid Intetest thereon and any additional suns which this Mortgage sacures shall becane
immediately due and payable at the option of the Mortgagee; (a) after default in the
payment of any installment of principal and/or interest or required deposits or (b)
after default in the payment of any tax, water rate or assesgment for ten (1¢) days after
notice and damand; or (c) after default after notice and danand either in assigning ard
deliverirg the policies of insurance herein described or referred to or in reimbursing the
Mortgagee Zor pramiums paid on such insurance, as herein provided; or {d) after default
upon request in furnishing a statement of the amount due on this Mortgage and whether any
offsets or cefonses exist against the Mortgage debt, as hereinafter provided; or (e} after
default for thirty (36) days after notice and damard in the payment of any installment
which may not b then due or delinquent of any assessment for local improvement vhich may
now or hereafter aifict the Pramises and may be or becare payable in installments; or (f)
ueon the actual or triestened waste, reamoval or damwlition of, or material alteration to
or enlargement of, amy part of the Premnises, or construction of any new buildings thereon,
except as permitted by igticl= 3; or (g) upon default in keeping in force the insurance
required herein; or (h) upmiassigmment by the Mortgagor of the whole or any part of the
rents, incame or profits apisig franm the Premises without the written consent of the
Mortgagee; or (i) after default—for thirty (30) days after notice ard danand in the
reamoval of any Federal or state tax lien on the Premises or (j) after default for thirty
(38) days in the observance or peltomance of any other covenants or agreaments of the
Mortgagor hereunder; or (k) upon the clection by the Mortgagee to accelerate the maturity
of said principal sum pursuant to the. rcovisions of the Note or of any other instrument
which may be held by the Mortgagee as acditional security for the Note.

5. Mortgagee's Right to Qure Mortgagor's Defaults. Mortgagor covenants and agrees that
Mortgagee shall tave the right, but not tre obligation, at any time to cure any then
existing default by the Mortgagor under the teums and provisions hereof, amd in the event
of any default in the performance of any of the roitvjagor's covenants or agreaments herein
perform the same, and all cost thereof, with interest at the rate of fourteen per cent
(14%) per anmum, shall be so much additional indebtadness secured hereby and shall becane
immediately due ard payable without notice fran tie Mostgagee to the Mortgagor amd be

secured by this Mortgage.

€. Payment of Inpositions. That the Mortgagor will pay/all taxes, assesgments, water
rates, sewer rents, gas, electric and all other charges ordirary and extraordinary of
every kind and nature whatsoever and any prior liens now or hereaitec assessed or liens on
or levied against the Pramises or any part thereof, and in case of 3efault in the payment
thereof when the same shall be due and peyable, it shall be lawiul_for the Mortgagee,
without notice or damand to the Mortgagor, to pay the same or any of tlem; that the moneys
paid by the Mortgagee in discharge of taxes, assessments, water rates, sewer rents and
other charges and prior liens shall be a lien on the Pramises added to te/armount of said
Note and secured by this Mortgage, payable on demand, together with any 'sirs paid by
Mortgagee to keep the Premises in a clean and healthy cordition as required-hyirein, with
interest at the rate provided for in Article 5 hereof; and that upon request of the
Mortgagee, the Mortgagor :ill exhibit to the Mortgagee receipts for the payment of all
items specified in this Article prior to the date when the same shall becane delinmquent.

7. Appointment of Receiver. That upon or at any time after the filing of a bill to
foreclose this Mortgage, the court in which such bill is filed may appoint a receiver of

the Premises; that such appointment may be made either before or after sale, without
notice and without requiring borxd (motice and bond being hereby waived) and without regard
to the solvency or insolvency of the Mortgagor at the time of application for such
receiver and without regard to the then value of the Premises or whether the same shall be
then occupied as a hamestead or not; that such receiver shall have power to collect the
rents, issues and profits of the Pramises during the perdency of such foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption,
whether there by redemption or mnot, as well as during any further times when the

Mortgagor, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and shall have all other powers which may be necessary or are
usual in such cases for the protection, possession, control, management ard operation of
the Premises during the whole of said pericd; and that the receiver, out of such rents,

issues and profits, may pay costs incurred

in the managarent and operation of the
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Premises, prior and coordinate liens, if any, taxes, assessments, and insurance, any may
pay all or any part of the indebtedness securad hercby or any deficiency decyee.

8. Certafication of Mortgage Balance. That the Mortgagor, within ten (1@) days after
the request of Mortgagee, shall certify by a writing duly acknowledged to the Mortgagee or
to any proposed assignee of this Mortgage the amunt of principal and interest then owing
on this Mortgage and whether any offsets or defenses exist against the Mortgage.

9. Mortgagor's Representation of Title. That the Mortgagor represents that the
Mortgagor has good title to the Pramises and has the right to Mortgage the same and that
the Mortgagor shall and will make, execute, acknowledge ard deliver in due form of law,
all such further or other deaeds or assurances as may at any time hereafter be reasonably
desired or required for more fully amd effectually conveying the Premises by this Mortgage
describad, and hereby granted or intended so to be, unto the Mortgagee, for the purpose
aforesaid, amd will warrant and defer? the said granted Premises into all and every person
or persons, corporation or corperations, deriving any estate, right, title or interest
therein, woor this Mortgage, against the said Mortgagor and all persons claiming through

the Mortgigor.

10. Mortgigez's Right to Divide Pramises. That in case of any sale under the Mortgage,
by virtue of juicial prooeadings or otherwise, the Pramises may be sold in one parcel and
as an entirety or 7a sich parcels, manner or order as the Mortgagee in its sole discretion

may elect,

11l. Imposition of Morigage Taxes. That in the event of the passage after the date of
this Mortgage of any law o©of the State of Illineis, deducting fram the value of real
property for the purposes of ‘tixation any lien thereon or changing in amny way the laws for
the taxation of mortgages or ‘debtc secured by mortgages for State or local purposes or the
manner of the collection of ay G5uch taxes, and imposing a tax, either directly or
indirectly, on this Mortgage or U~ Note, the holder of this Mortgage and of the debt
which it secures shall have the righ’ *o declare the principal sun and the interest due on
a date to be specified by not less then thirty (30) days' written notice to be given to
the Mortgagor by the Mortgagee, providel, however, that such election shall be ineffective
if the Mortgagor is pemmitted by law to pay cie whole of such tax in addition to all other
payments required bereunder amd if, prior ‘to such specified date, does pay such tax ard
agrees to pay any such tax when thereafter (levied or assessed against the Premises, and
such agreement shall constitute a madification of this Mortgage.

12. Mortgagee's Right to Recover Expenses. That 4if the Mortgagee shall incur or expend
any suns, including reasonable attormey's fees, whelhrr. in comection with any action or
proceeding or not, to sustain the lien of this Mortgsge or.its priority, or to protect or
enforce any of its rights heraander, or to recover any inmsebtz=dness herebly secured, or for
any title examination or title insurance policy relating to-t!e title to the Premises, all
such sums shall on notice and danand be paid by the Mortgaqor, together with the interest
thereon at the rate set forth in Article 5 hereof ard shail lxa lien on the Pramnises,
prior to any right or title to, interest in, or claim upon, tic Pramises subordinate to
the lien of this Mortgage, and shall be deemed to be secured( by this Mortgage ard
evidenced by the Note; and that in any action or proceeding to forexluse this Mortgage, or
to recover or collect the debt securad thereby, the provisions of law respecting the
recavery of costs, disbursemant and allowances shall prevail unaffected ™ this covenant.

13. Mortgagor to Maintain Premises, That the Mortgagor will maintain the Tranises and
the buildings and other improvanents thereon and the Byuipment in good condition and
repair, will not camit or suffer any waste on or to the Premises, and will comiy with,
or cause to be camplied with, all statutes, ordipances and requirements of any
goverrmental authority relating to the Premises; that the Mortgagor will promptly repair,
restore, replace, or rebuild as nearly as possible to the value condition and character
immediately prior to such danxje or destruction any part of the Pramises now or hereafter
subject ta the lien of this Mortgage which may be damaged or destroyed by any casualty
whatsoever or which may be affected by any proceading of the character referred to in
Article 14; that the Mortgagor will oamplete amd pay for, within a reasonable time, any
structure at any time in the process of construction on the Pranises; and that the
Mortgagor will rnot initiate, join in, or consent te any change in any private restrictive
covenant, zoning ordinance, or other public or private restrictions, limiting or affecting
the uses which may be made of the Pramises or any part therecof.

14. Condamation. That notwithstarding any taking by emirent damain, alteration of the
grade of any street or other injury to or decreasse in value of the Premises including any
easanent therein, or appurtenance thereto or severance of any part thereof, or any
buildings or other improvaments thereon by any public or quasi-~public authority or
corporation, the Mortgagor shall continue to pay the interest rejquired by the Note on the
entire principal sum secured until any such award or payment shall have been actually
received by the Mortgagee and any reduction in the principal sum resulting fram the
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application by the Mortgagee of suwch award or payment as hereinafter set forth shall be
deamad to take effect only on the date of such receipt: that said award or payment may, at
the option of the Mortgagee, be retainad and applied by the Mortgagee toward payment of
tne monies secured by this Mortgage then nost ramotely to be paid, provided, however, that
in the event of any partial taking of the Premises or any interest in the Pramises, which,
in the judgrent of Mortgagee leaves the Premises as a carplete econamic unit having
equivalent value to the Pramises as it existed prior to the taking, and if said award or
payment is not applied by any Senior Mortgagee to indebtedness secured by or due under any
Senior Mortgages then, in such event such amounts shall be paid over in whole to the
Mortgagee or to an escrowee of Mortgagee's choice, as Mortgagee shail elect for the
purpose of altering, iestoring or rebuilding any part of the Premises which may have been
altered, damaged, or destroyed as a result of any such taking, alteration of grade, or
other injury to the Pramises, or for any other purpose or object satisfactory to the
Mortgagee (collectively, “Condemation Reconstruction') provided that (i) Mortgagor shall
first deposit which Mcrtgagee or such escrowee, as the case may be 110% of the estimated
amount of any additional funds required to camplete such condamation Reconstruction, (ii)
Mortgagor tears all service charges, escrow fees, and similar costs and expenses (iii)
Mortgagor’ timoughout the period of Cordamation Reconstruction keeps the cost thereof in
balance by maintaining a balance with Mortgagee or escrowee equal to or grater than the
aggregate ami(nt of costs of Condamation Reconstruction remaining to be paid, (iv) Said
escrow shall provide, among other thimgs, that (A) an architect's certificate in form and
issued by an arciiiect satisfactory to Mortgagee is delivered prior to each disbursarent
therefram, (B) payen’z made prior to final carpletion of the condamation Reconstruction
shall not exceed ninety mercent (9¢%) of the value of the work perfommed fram time to
time, as such value shall“be determinad by Mortgagee in its sole and exclusive judgement,
and (C) funds other than proceeds franm said award or pawytment shall be disbursed prior to
disbursements of such award_ortayment, (v) Mortgagor is not then and remains in default
under the temns of the Note amd this Mortgage, and (vi) Mortgagor cammences such
comdamnation Reconstruction within sixty (68) days fram the date of the receipt of such
award or payment by the party towhan it is delivered, otherwise if any of the foregoirg
items (i) through (vi) inclusive are-not camplied with Mortgagee shall, at its option,
retain and apply such monies toward jeymént of the monies secured by this Mortgage; that
in all other events, Mortgagee, at its‘cprion, shall have the right to apply any and all
such awards or payments including any &omts of awards or payments remining after
condamation reconstruction, to the paymen: of monies secured by this Mortgage then most
ramtely to be paid ard in the order detemmiméd by Mortgagee and the event Mortgagee SO

elects to apply such awards or payments to  the pavrent of monies secured by this Mortgage
and such awards and payment do not discharge: *5ie payment of monies secured by this
Mortgage in full, or that any awards ard payments/aie applied by any Senicr Mortgagee to

indebtedness secured by or due under any Senior Mortoaoss, then at Mortgagee's option the
entire amount of monies secured by this Mortgage shali becrme immediately due and payable;
and that if prior to the receipt by the Mortgagee of guchiaward or peyment the Preamises
shall have been sold on foreclosure of this Mortgage, b Mortgagee shall have the right
to receive said award or payment to the extent of any deficlency fourxd to be due ypon such
sale, with legal interest thereon, whether or not a deficiency Judgement on this Mortgage
shall have been sought or recovered or denied, and of the reascivible counsel fees, costs,
and disbursements incurred by the Mortgagee in comection witch e collection of such
award or payment. Ay and all awards or payment heretofore or e reafter made or to be
made to Mortgagor and all subsequent owners of the Premises in Conhection with the
foregoing are hereby assigned to Mortgagee by Mortgagor and Mortgagor becrdy irrevocably
constitutes amd appoints Mortgagee as its true and lawful attormey in fact with full power
of substitution for them and in their name, place, and stead to collect ‘ard-receive the
proceeds of any such award granted by virtwe of any such taking ard to Qive property
receipts and acquittances therefore, or be paid over wholly or in part to the Mir‘gagor or
an escrowee of Mortgagee's choice for the purpose of altering, restoring or rebuilding any
part of the Pramises which may have been altered, damaged or destroyed as a result of any
such taking, alteration of grade, or other injury to the Prenises, or for any other
purpose or object satisfactory to the Mortgagee, but the Mortgagee shall not be obligated
to see to the application of any amount paid over to the Mortgagor; and that if prior to
the receipt by the Mortgagee of such award or payment the Premises shall have been scld on
foreclosure of this Mortgage, the Mortgagee shall have the right to receive said award or
payment to the extent of any deficiony found to be dae upon suwh sale, with legal
interest thercon, whether or not a deficiency Jjudgrent on this Mortgage shall have been
sought or recovered or denied, and of the reasonable counsel fees, costs and dishursaments
incurred by the Mortgagee in comnection with the collection of such award or peyment. Any
and all awards or payment heretofore or hereafter made or to be made to Mortgasgor armd all
subsequent owners of the Premises in comnection with the foregeing are hereby assigned to
Mortgagee by Mortgagor and Mortgagor hersby irrevocably constitutes ard appoints,

Mortgagee as its true and lawful attorney in fact with full power of substitution for them
ard in their name, place amd stead to collect amd receive the proceeds of any such award

granted by virtue of any such taking and to give proper
therefor.

receipts and acqui ttances
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15, Copies of [eases and Facilities for Mortgagee's Inspection. On deamand the
Mortgagor will furnish to the Mortgagee executad counterparts of any suwh leases and
convenient facilities for the audit and verification of any statements required to be

Zurnill._d L; [ortgagor hereunder.

16. Mortgagee's Right to Inspect. That the Mortgagee and any persons authorized by the
Mortgagee shall have the right to enter and inspect the Premises at all reasonable times;
and that if, at any time after default by the Mortgagor in the perfommance of any of the
terms, covenants or provisions of this Mortgage or the Note, the wanagament or maintenance
of the Preamises shall be detemined by the Mortgagee to be wunsatisfactory, the Mortgagor
shall employ, for the duration of such default, as managing agent of the Pramises, any
persen or entity fram time to time designated by the Mortgagee.

17. No Assigmment of Rents. That the Mortgagor will not assign the whole or any part
of the rents, incane or profits arising fram the Pramises without the written consent of
the Mortgagee and any assigmment thereof shall be null and void; that said rents, incame
or profits, in the event of any default by the Mortgagor in the perfommance of any of the
terms, coverants ard provisions of this Mortgage or the Note, are hereby assignad to the
Mortgagee; anG that upon notice ard damard, the Mortgagor will transfer ard assign to the
Mortgagee, in foom satisfactory to the Mortgagee, the lessor's interest in any lease now
or hereafter atfocring the whole or any part of the Premises.

18. Mortgagee's Right to Enforce Ramedies. That the Mortgagee shall have the right
fram time O time o eafccce any legal or ejuitable remedy against the Mortgagor and to
sue for any sums whethe¢ interest, damages for failure to pay principal or any installment
thereof, taxes, installmiits of principal, or any other sums required to be peid uder the
temns or this Mortgage, as /ch® same becare due, without regard to whether or mot the

principal sum secured or any-Gthor sums secured by the Note and Mortgage shall be due and
without prejudice to the right »I\ the Mortgagee thereafter to enforce any appropriate
remedy against the Mortgagor includiig an action of foreclosure, or any other action, for
a default or defaults by the Mortgagor existing at the time such earlier action was
camenced, and further that Mortgages -may enter upon and take possession of the Premises
or any part thereof by force, summary . rruceedims, ejectment or otherwise, and may ramove
Mortgagor and all other persons and any * and all property therefram, and may hold, operate
and manage the same ard receive all eamincs, \incame, rents, issues and proceeds accruing
with respect thereto. Mortgagee shall be under ne liability for or by reason ¢ such

entry, taking of possession, ramoval, holding, oreration or managamnent.
in accordance with the terms of
this Mortgage by any person at any time liable for tre payment of the whole or any part of

19. Recognition of Payments. That any paymaic’ made

the suns now or hereafter secured by this Mortgage, /or by any subsequent owner of the
Pramnises, ot by any other person whose interest in the Prarices might be prejudiced in the
event of a failure to make such payment, or by any stockwlcer, officer or director of a
corporation, or partner of a partnership which at any time-nay be liable for such payment
or may own or have such an interest in the Premises, she () be deanad, as between the
Mortgagee and all persons who at any time may be liable a4 2loresaid or may own the
Pramnises, to have been made on behalf of all such persons.

20. No Waiver of Strict Performance. That any farlure by the Mortjage= to insist upon
the strict performance by the Mortgagor of any of the tems and provisiors hereof shall
not be deemed to be a waiver of any of the temms and provisions hereof, ani ‘e Mortgagee,
notwithstanding any such failure, shall have the right thereafter to irsist upon the
strict performance by the Mortgagor of any amd all of the temns and provisions of this
Mortgage to be performed by the Mortgagor; that neither the Mortgagor nor any ctber person
now or hereafter obligated for the payment of the whole or any part of the sums now or
hereafter secured by this Mortgage shall be relievad of such obligation by reason of the
failure of the Mortgagee to camply with any request of the Mortgagor or of any other

person so cbligated to take action to foreclose this Mortgage or otherwise enforce any of
the provisions of this Mortgage or of any obligations secured by this Mortgage, or by
reason of the release, regardless of consideration of the whole or any part of the
security held for the indebtedness secured by this Mortgage, or by reason of any agreement
or stipulation between any subsequent owner or owners of the Premises and the Mortgagee
extending the time of payment or modifying the temms of the Note or Mortgage without first
having obtained the consent of the Mortgagor or such other person, amd in the latter
event, the Mortgagor and all such other persons shall continue liable to make such
payments according to the terms of any such agreament of extension or modification unless
expressly released and discharged in writing by the Mortgagee; that regardless of
consideration, and without the necessity for any notice to or consent by the holder of any
subordinate lien on the Premises, the Mortgagee may release the obligation of anyone at
any time liable for any of the indebtedness secured by this Mortgage or any part of the
security held for the indebtedness and may extend the time of payment or otherwise madify
the termms of the Note and/or Mortgage without, as to the security or the remainder
thereof, in anywise impairing or affecting the lien of this Mortgage or the priority of
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suwch lien, as security for the payment of the indebtedness as it may be so extended or
mxdified, over any subordinate lien; that the holder of any subordinate lien shall have no
right to terminate any lease affecting the Premises whether or mnot such lease be
subordinats to this Mortgage; and that the Mortgagee may resort tor the payment of tne
indebtadness secured hereby to any other security therefor held by the Mortgagee in such

order and manner as the Mortgagee may elect.

21. Internal Revenue Stamps. That if at any time the United States of America shall
require internal revenue stamps to be affixed to the Note, the Mortgagor will pay for the

same with any interest or penalties imposed in connection therewith.

22. Mortgagee's Right to Foreclose. That when the indebtedness secured hereby shall
became due whether by acceleration or otherwise, the Mortgagee shall have the right to
foreclose the lien hereof; that in any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures
armd expenses which may be paid or incurred by or on behalf of the Mortgagee for attormeys'
fees, appraivers' fees, outlays for dooumwmtary and expert evidence, stenographers’
charges, publication costs and costs (which may be estimated as to items to be expenrled
after entry of the decree) of procuring all such abstracts of title, title searches and
exaninations, olerantee policies, Torrens certificates, ard similar data and assurances
with respect to/ti:le as Mortgagee may dean to be necessary either to prosecute such suit
or to eviderce to Licders at any sale which may be hald pursuant to such decree the true
codition of the title t0o or the value of the Pranises; that all such experditures and
expenses shall became o much additional indebtedness secured hereby and immediately due
and payable, with interist thereon at the rate set forth in Article 5 hereof when paid or
incurred by the Mortgagee; ard that the proceeds of any such foreclosure sale shall be
applied (after paying all conts and expenses incident to the foreclosure proceedings)
first on account of all upaid“itans which under the temns hereof constitute secured
indebtadness additional to that evidenced by the Note, with interest thereon as herein
provided; second to the payment ol jall principal and interest remaining unpaid on the
Note; and lastly any surplus, if &, shall be paid to the Mortgagor or to any other

person entitled thereto.

23, Waiver of Redamption. That if the }origagor is a corporation, the Mortgagor hereby
waives any and all rights of redemption from sale under any order or decree of foreclosure
of this Mortgage, on behalf of the Mortgagcr Jard on behalf of each and every person ,
except decree or judgment creditors of the Moiltoagor, acguiring any interest in or title
to the Pramises subsequent to the date of this /riortgage. That if the Mortgagor is a
corporate trustee, the Mortgagor, being duly adtivrized or empowered by the trust
instrurents or by the person or persons having a " power of direction over the Mortgagor
(ard the Mortgagor warrants that it has been so “autherized or ewowered), does hereby
waive any and all rights of redamption fran sale under iny order or decree of foreclosure
of this Mortgage, on behalf of the Mortgagor, the trust estute and all persons interested
beneficially therein, and each and every person, except de1o2 or judgments creditors of
the Mortgagor in its representative capacity and of the Arist estate, acquiring any
interest in or title to the Pramises subsequent to the date of tiils {(fortgage.

24. wWaiver of Defense and Statutory Rights, No action for.ithe eaforcament of the
lien ard security interests created by this Mortgage or of any provision herecf shall be
subject to any defense which would not be gocd and available to the party literposing same
in an action at law upon the Note. The Mortgagor shall not and will‘nwc.apply for or
avail itself of any appraiseament, valuation, stay, extension or examption laws,or any so-
called "moratorium laws", now existing or hereafter enacted, in order to prevent or hinder
the enforcament or foreclosure of the lien amd security interests of this Mostgage, but
hereby waives the benefit of such laws. The Mortgagor, for itself amd all who may claim
by, through or urder the Mortgagor, waives any and all right to have the property and
estates camprising the Premises marshalled upon any foreclosure of the lien ard security
jnterests hereof and agrees that any court having jurisdiction to foreclose such lien ard
security interests may order the Praunises sold as an entirety.

the Mortgagor consists of more than one

25. Joint ard Several Liability. That if
any and all

party, Such Mortgagors shall be jointly and severally liable under
obligations, covenants and agreaments of the Mortgagor contained herein.

26. Mortgagee's Reamedies Qumulative. That the rights of the Mortgagee arising under
the clauses and covenants contained in this Mortgage shall be separate, distinct and
cumulative and mone of than shall be in exclusion of the others; that no act of the
Mortgagee shall be constrused as an election to proceed under any one provision herein to
the exclusion of any other provision, anything herein or otherwise to the contrary

notwithstanding.

27. Definitions. That wherever used in this Mortgage unless the context clearly
indicates a contrary intent or unless otherwise specifically provided herein, the word
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"Mortgager" shall mean "Mortgagor or any subsequent owner or owners of the Pramises", the
word "Mortgagee" shall mean "Mortgagee or any subsequent holder or holders of this
Mortgage", the word "Note" shall mean any and all "mote or motes, or bord or bords secured
Ly this Mortgage”, the word "“person" shall mean "an individual, corporation, parthero.ip
or unincorporated association®, and the word "Pranises" shall include the real estate
hereinbefore described, together with all buildings, improvements, equipment, condamation
awards ard any other rights or property interest at any time made subject to the lien of
this Mortgage by the temns hereof; and pronouns of any gender shall include the other
genders, and either the singular or plural shall include the other; and the words "terms",
“provisions", "comditions", “covenmants", and Yagreanents"” are deamed to b used
interchangeably herein and that the use herein of any one or more of them shall not be

deamed an exclusion of the others.

28, Amendments In Writing. That this Mortgage cannot be changed except by an agreament
in writing signed by the party against whan enforcement of the charge is sought.

29. Parc Purchase Money Mortgage. This wraparouxd or all-inclusive Mortgage
constitutes a part purchase monsy mortgage given, in part, to secure a portion of the
purchase pricos paid by the Mortgagor in acguiring the fee title to the Pramnises or the
beneficial intirest of the land trust owning fee title to the Premises. This Mortgage
shall be construe’ for all purposes and shall be enforced in accordance with the laws of
the State of Illircis. If any temm, covenant or cordition of this Mortgage shall be held
to be irwvalid, illepal - or unenforceable in any respect, this Mortgage shall be construed
without such provisions. and remain in full force amd effect.

38. Business Loan. mortoador represents arnd warrants that the prooeads of the Note
secured by this Mortgage will coousad for the purposes specified in Paragraph 6404-1(c) of
Chapter 17 of the Illinois Revised Statutes, and that the principal obligations secured
hereby constitute a business loan which cames within the provisions of said paragraph.

31. Tax and Insurance Premium Usorows. Mortgagor will depos it with Mortgagee on the
date hereof, an amcunt equal to the acciuad general tax liability of the Premises, based

on the most recently ascertainable taxes, through the day in which the cash procesds of
the Note secured hergby are disbursed to chodiortgagor, or such lesser amunt as Mortgagee
may require, ard an anount equal to the earrwd insurance pramium through said date for the

insurance coverage required to be maintained ecemder, or such lesser amount as Mortgagee
may require., Mortgagor shall alse deposit withy Mortgagee on the first day of the first
month following the month in which the cash ioeeds of the Note secured hereby are
disbursed to the Mortgagor and on the first day of ech succeading month thereafter until
the Note is fully paid, an amunt equal to the sun of gne-twelfth (1/12th) of 185% of the
then most recently ascertainable general taxes assessad Against the Premises and one—
twelfth (1/12th) of 185% of the then current annual insu anc? premiums for the insurarre
coverage required to be maintained hereurder. Upon the 1:osuvsnce of subseguent bills for
general taxes or insurance praniums increasing the tax liabillfly to be accruad against the
Premises or the aforesaid insurance premiums the accrued tax/ard/or insurance pramium
liability shall be recamuted throuwgh the date such recamuistion is made and the
difference betwzen the anount held by the Mirtgagee for payment of taxes andd insurance
praniuns and the amwunt of the accrued tax and/or insurance pPramiun liability as
recaputed as aforesaid shall be and becane immediately dve and payable to the Mortgagee
upon damand and payment of such amounts shall be deemed secured by t'elien hereof.
Mortgagee shall not be obligated to pay interest on any such suns so held r account of

taxes or insurance praniums.

32. Senior Mortgage. The Pramises are subject to the lien or liens of the fdilowing

described mortgages and/or trust deeds (said mortgages and/or trust deeds, together with
any other documents or instrumnts given as further security for the obligations which
said mortgages and/or trust deads secure, and together with any madifications and
amendments thereto and together with any substitutions therefor or refinancings therecf,
are hereinafter collectively called the “Senior Mortgage"): As set forth in the Exhibit B
attached hereto and made a part herect.

33, Mortgagor's Compliance With Senior Mortgage. Mortgagor covenants ard agrees to
camply with all of the terms and provisions of the Senior Mocrigage (except the requirement
to make payments of principal and interest due thereurder and to make deposits on account
of insurance pramiums and taxes). In the event the Mortgagor fails to so camply within
five (5) days prior to the expiration of any applicable grace pericad provided for in the
Senior Mortgage for such campliance and such  failure shall result in a default thereunder
(other than as to payment of the monthly peyments due thereunder on account of principal
and interest, ard deposits on accaunt of taxes or insurance premiums), such failure on the
part of the Mortgagor herein shall autamatically constitute a default under this Mortgage
ard shall entitle the Mortgagee, at its option, to exercise any amd all of the same rights
and ramedies given the Mortgagee in this Mortgage for default by Mortgagor in the payment

of principil or interest due hereunder.
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34, Mortgagee's Payment of Senior Mortgage Eebt Service. Upon campliance by Mortgagor
with the terms and provisions contained in the Senilor Mortgage, the terms and provisions
rmntained herein, and the termms and provisions of the Note secured hereby, Mortgagee will
pay the installments of principal armd interest and make the tax and insurance pramiun
deposits, if recuired, fran time to time due uder the Senior Mortgage in accordance with
its termms. When necessary to effect such payments under the temns of the Senior Mortgage,
Mortgagee shall be deaned to have been given the power, as a power coupled with an
interest, to make such payments as Mortgagor’s agent. Nothing contained herein ghall
require the holder of the Note secured hereby to perform the termms or provisions contained
in the Senicor Mortgage reguired to be performmad by the Mortgagor therearder, its
successors and assigns, except the payment of  installments of principal arnd interest amd
payment of the tax and insurance praviun deposits, if reguired, but only in accordance
with the tems ard provisions hereof, If Mortgagor shall default in the performarce of
any tenmm or provision contained in this Mortgage, Mortgagee shall not be obligated to make
any principal or interest payments or make any tax and insurance premium deposits under
the Senior Mortgage., Mortgagee has pot, amd will not, assume any of the obligations of
the terms and provisions of the Senior Mortgage, but has agreed only to make the payments
as provided ander this Article 34, subject to the terms and provisions hereof.
Mortgagee's agriexment to make such payments is only for the benefit of Mortgagor and
Mortgagee, theixr lespective successors ard assigns, and not for the benefit of the holderx
of the Senior !oricnge or any other person, whether as third party beneficiary or
otherwisa, and no fpevsen, other than Mortgagor, shall have any right to rely on or to
enforce against Mortgagee the provisions of this Article 34.

35. Suwbrogation. Muitgagor covenants ard agrees that, to the extent Mortgagee pays any
installment of principal cr intarest or any other sums due under the Senior Mortgage,
Mortgagee shall becamw entiilad to a lien on the Pramises hereunder but equal in rank ard
priority to the Senior Mortgag: ond, in addition, to the extent necessary to make
effective such rank and priority: ‘ta) Mortgagee shall becane subrogated to, receive ard
enjoy all of the rights, liens, pow:is amnd privileges granted to the Sehior Mortgagee
under the Senior Mortgage and (b) th: Senior Mortgage shall reamein in existence for the
benefit of and to further secure the et .and other sums secured, or that hereunder becans
sectred. Contamorancously herewith (he parties hereto have executed a subrogation
agreament to which reference is hereby made for the terms thereof,

36. Prohibition of Mortgagor Payments Againsc Senior Mortgage. Mortgagor covenants and
agrees that it will not exercise any right bOr/ privilege of nor make any payment or
prepayment (in whole or in part) of principal or interest including installments thereof,
or make any payent of any tax or insurance preniur’darosits to the holder of the Senior
Mortgage, and Mortgagor further covenants and agreer- that it will not enter into amy
agrearent with the holder of the Senijor Mortgage modifying or arending any of the tenms
and the provisions of the Senicr Mortgage, including, ' but/” not limited te, terms and
provisions dealing with payment of principal; provided, !cwver, that if the Mortgagee
shall default in its obligations to pay principal and intersst or pay tax insurance
pramiums or deposits as set forth in Article 34 hereof without o cirg such default within
the permitted grace period therefor and paying all penalties, axd further provided that
Mortgagor is not then in default in the making of any and all paymenvs required under the
Note, this Mortgage or both, Mortgagor may upon three (3) days notice to Mortgagee make
directly to the holder of the Senior Mortgage only such payments as are nesessary to cure
such default and mot as to any other Senior Mortgage not then in default ari ‘ot as to any
other Senior Mortgage payments to accrue in the futwre. In suclhy event Mortgagor may
deduct the amunt of such payment fram the subseguent payments falling due axd inder the

Note which this Mortgage secures.

37. Notices Fram Senior Mortgagee. Mortgagor covenants and agrees to pramptly send to
Mortgagee coples of any notices received by it fram the holder of the Senior Mortgage,

38. Notices to Senior Mortgagee. Mortgagor shall, immediatelyv at the regquest of the
Mortgages fram time to time, notify and confirm to the holder of the Senior Mortgage in
writirng signed by the Mortgagor and sent to the holder of the Senior Mortgage by
registerad mail or by certified mail return receipt requested, with a counterpart of said
notification delivered to the Mortgagee, (a) that the Mortgagor has entered into this
Mortgage, describing the essence of this Mortgage so that the holder of the Senior
Mortgage will understard the same as it affects said holder, (b) that payment of the
constant monthiy payments under the Senior Mortgage as well as deposits for taxes,
assessments ard similar charges which are mentionad in the Senior Mortgage, as well as any
prepayment under the Senior Mortgage, or payment after acceleration of the Senior
Mortgade, shall be made by the holder of this Mortgage upon receipt of the same fram the
Mortgagor, {c) authorizing and directing the helder of the Senior Mortgage to accept the
aforesaid payments, as well as the payment or performarce of any other obligation
contained in the Senior Mortgage on the part of the Mortgagor to be performed thersunder,
by Mortgagee, with same effect as if paid or perfonmad by the Mortgagor, (d) directing the
holder of the Senior Mortgage to send and deliver to the bolder of this Mortgage
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counterpart copies of all demands, motices and cammnications of defaults, payments due,
or otherwise, required to be given or actually given to the Mortgagor, (e) requesting the
holder of the Senior Murtgage to enter into an agregment with the holder of this Mortgage
thaprates b haldnr A€ HRic Marboage shall be  given notice of ard oportunity to cure any
default by the Mortgagor wuder the Senior Mortgage amd () providing such other
information ard campleting any forms or guestionnaires requested by Mortgagee or the

Senior Mortgagee in connection with the foregoing.,

39, Senior Mortgage Payments-when Due. Anything herein to the contrary notwithstamding
all peyments required to be made by Mortgagor, whether to the Mortgagee or to any other
person, by the terms and provisions of the Senior Mortgage (except the payment of
principal and interest and deposits of taxes and insurance premiums, under the Senjor
Mortgage, which the Mortgagee has hereunder agreed to  pay) shall be du= arnd payable at
least five {5) days prior to the time such payments are reduired to be made by the
pravisions of the Senior Mortgage, except if a pericd of time more than five (5) days is
required expressly by this Mortgage, the lomnger period shall be effective.

4p3.Cc/ditions to Mortgagee’s Payment of  Senior Mortgage Debt Service. Anything herein
to the contr7ry notwithstanding Mortgagee's obligation to make the payments on account of
principal and 1pterest, and deposits of taxes and insurance pramiuns, as and when due
urder the Senizr/itfortgage, is conditioned upon the following: (a) Mortgagor shall rnot be
in default undir ‘o terms ard provisions of this Mortgage; and (b) Mortgagor shall be in
full carpliance witiy a1l the terms amd provisions of the Senior Mortgage other than with
respect to the paymente on account of principal and interest and deposits of taxes and

insurance pramiums.

41. Mortgagor's Duty to flire Senior Mortgage Default. In the event the Mortgagor fails
to perform any obligation JUn’er the Senior Mortgage which Mortgagor is required to perform
hereunder, such as the requifement that Mortgagor cause perfommance of all of the
obligations under the Senior Mortgade except for the obligations to make monthly payments
on account of principal amd inter:st, amd tax and insurance premiun deposits, which
Mortgagee will make so long as Mortgager.is mot 1in default hereurder, with the result that
the holder of the Senior Mortgage dec)aras a default thereunder, then and in that event
the Mortgagor covenants and agrees that! it..will immediately cure such default and cause
such declaration of default issued by the holder of the Senior Mortgage to be rescinded
and shall cause any acceleration declared by~ the holder of the Senior Mortgage to be
rescinded and shall cause the Senior Mortgace. 2o be returned to a default-free condition
and shall hold the Mortgagee hammless from its| Jailure so  to do or fram any damages or
liability which the Mortgagee sustains by reuson. of such default under the Senior

Mortgage.

42. Satisfaction of Senior Mortgage. In the event’ ortgagee pays or satisfies the
Senior Mortgage at any time, the Mortgagor agrees that tlhe Moitgagee shall be entitled, if
it so desires, to obtain fram the holder of the Senior Mortyage, instead of a satisfaction
ard release thereof, an assigmment of the Senior Mortgage to Mortgagee.

43, Financial Stataments., Mortgagor covenants ard ajrees | to. furnish to Mortgagee
within ninety (90) days of the end of each calendar year during the term of this Mortgage,
a statement of incame armd expenses of the Premises in no less detai) tihan the stateament
heretofore provided by Mortgagee to Mortgagor certified by an indeperdent certified public
accoumntant as being a true statament of the actual incare and expenses’ ¢/ the Premises
during the preceding calendar year, together with a current rent roll of ‘the Premises.
Mortgagor shall also pramwptly furnish a current rent roll upon request of Mrtgagee. ANy
rent roll required to be furnished hersunder shall contain the following infomation as to
each lease amd tenant: lease date, expiration date, building and unit nurber, amount of
rent, amount of security deposit. and type of unit and such further details as Mortgagee

may reasonably request and to furnish Mortgagee as soon as practicable after the erd of
each month, and in any event within thirty ({38) Jdays thereafter, duplicate copies of

nonthly interim statements of incame ard expense and a periodic balance sheet of Mortgagor

as at the end of each month or period, as the case may be, prepared in accordance with

generally accepted accounting principles and certified to by one of the beneficiary of

Mortgagor. In addition to the forsgoing, the Mortgagor covenants and agrees that it will

furnish hereurder all such reports, information, statements, and other meterials vhich are
required to be sumittad to the Mortgagee under the Senior Mortgage at least fifteen (15)

days prior to the date reguired under the Senior Mortgage.

44. Mortgagee's Right to Camply with Prior Liens. In the event of default hereunder by
Mortgagor, in addition to any other rights and remxlies available to Mortgagee, Mortgagee
may, but need not, make any payment or perform any act herein required of Mortgagor in any
form and nanner deared expedient, and may, but need not, make full or partial payments of
principal or interest on the Senior Mortgage, other prior encurbrances, if any, and
purchase, discharge, campromise or settle the Senior Mortgage, any tax lien or other prior
lien or title or claim thereof, or readean fram any tax sale or forfeiture affecting the
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Pramises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attorneys'
fooa  AnAd amir Abkas e adenced by Mortgagee  to protect  the Premises and the lien
hereof, shail be so muxch additional indebtedness secured hereby, and shall becane
irmediately due and payable without notice and with interest thereon at the rate set forth
in Article 5 hereof until paid. Inaction of Mortgagec shall mever be considered as a
waiver of any right accruing to it on account of any default on the part of Mortgagor.

45. Limitation on Rent Prepayment. Mortgagor covenants and agrees that it will mot
accept prepayment of installments of rent of more than one month to becane due under
existing leases or any other leases which affect the Premises.

46, Mortgagor's Additional Iuties tc Maintain  the Preamises. Mortgagor covenants and
agrees tO Keep the buildings and improvements on the Pranises in good repair and shall
neither suffer nor camit any waste on or to the Pramises, ard if Mortgagor fails to make
any such repairs or suffers or camnits waste, Mortgagee may elect to make such repairs or
eliminaie k1) waste, amd the cost thereof shall be so much additional irndebtedness
secured heretyy. ard shall became immediately due and payable without notice and with
interest thercori-at the rate set forth in Article 5 hereof until paid. In addition,
Mortgagor shal. ror suffer nor permit any mechanic's lien or other liens to attach to or
be against the Piar.ses, the same being desmad a default hereurder, unless Mortgagor shall
in gocd faith and (wth due diligence, contest the same or the validity thereof by
appropriate legal procéeling which shall have the effect of preventing the cocllection of
such lien or liens so ‘ontested; provided that, pending any such legal proceedings
Mortgagor shall give Morigagee such security as may be deemed satisfactory to Mortgagee to
insure payment of the amount’ ¢f such lien or liens and all interest and penalties thereon.
If, at any time during the ccatinuance of such contest, the Premises or any part thereof
is, in the judgment of Mortgagee,-in imminent darger of being forfeited or lost, Mortgagee
may use such security for the paiment of such lien or liens.

47. Duty to Replace Fixtures and~ Zouipment. Mortgagor shall replace all broken glass
with glass of the same size and qulity as that broken, ard will replace all danaged
heating, pluwbing, electrical amd air—¢crditioning fixtures anr] equipment with other of
equal quality and will keep the Premises in Clean and healthful condition according to all
applicable govermmental regulations and ord.nances and the direction of the proper public
officers pending final payment to Mortgagee. [“orbgagor further agrees to pranptly replace
with itams of equal quality, any and all itars of personal property, including stoves,
refrigerators, carpeting and air-conditioning un1i5/55ld by Mortgagee to Mortgagor at the
the closing of the purchase of the Premises, that reir out during the course of the term
of this Mortgage. Mortgagor shall keep the Pramises Jree fram any and all dwelling code
violations and shall pramptly correct or camnernce to corract with due diligence the same
within thirty (3¢) days after motice of any such vielstions. Mortgagor further agrees
that any items used by Mortgagor in replacement of any of thz foregoing itans of personal
property, fixtures or equipment shall be new and shall be fully.paid upon installation and
shall not be purchased or leased under any title retention contract or agreement
whatsoever. All such replacement items shall be subject to the 4len’of this Mortgage and
Mortgagee shall have a security interest in all such replacament ivems.

48, Hold Harmless. Mortgagor covenants and agrees that it will protect and save and
keep Mortgagee forever harmless and indemified against and fram any penal’y‘or damages or
charges imposed for any violatiornn of any laws or crdinances, whether occasionad by the
neglect of Mortgagor or those holding under Mortgagor, and that Mortgagec will at all
times protect, indamify and save and keep harmless Mortgagee against arc. fram.ary and all
loss, cost, damage, liability or expense arising out of or fram any accident.or other
ocourrence on or about the Premises, causing injury to any person or property whamsoever
or whatsoever, and will protect, indemify and save and keep harmless Mortgagee against
and fram any and all claims and against arnd fram any amd all loss, cost, damage, liability
or expense arising out of the failure of Mortgagor in any respect t> camply with and
perform any of the requirements and provisions hereof.

49. Tenant Security Doposits. Mortgagor covenants and agrees to make prampt payment of
any amount of security deposit for which Mortgajor has received cradit from Mortgxes, as
the tenants of the Premises becane entitled thereto, and hereby agrees to irdemify ard
hold Mortgagee harmless against any claim or liability therefor made by any such tenants.

50, Performance of lessor's Duties and Cawpliance With Documents of Record. Mortgagor
covenants and agrees that it will faithfully ooserve and perform all obligations to be
observed and performed by the lessor uxder any lease assignad to the Mortgagor or
Mortgagor's beneficiaries at closing, including all residence leases ard all laurdry
leases, ard all service contracts and concession agreaments. Mortgagor further covenants
ard agrees that Mortgagor will observe and perform all obligations to be observed amd
performed by the owner of the Pramises under any document or instrument which may be fram
time to time of recorl and which may affect title to the Premises except for the
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obligation of the Mortgagee to make the payments due on account of principal ard interest
and tax and insurance praniun deposits required to be made under the termms of the
mortgages or trust deeds currently affecting the Premises and replacements or refinancirgs
thereof or additions dereto. 1IN uw evale  tee rorwgagor for any reason fails to observe
ard perfomn any of such obligations, the Mortgagee may, but need pot, perform same ard the
cost incurrad by the Mortgagee in so doirg shall oonstitute so muech additional
indebtedness secured hereby and shall becane immediately due and payable without notice
ard with interest thereon at the rate set forth in Article 5 hereof until paid.

51. Assigrment of Leases and Rents. Mortgagor shall execute and deliver to Mortgagee
on the date hereof, and fran time to time hereafter upon written request, an assigrmment of
leases and rents to Mortgagee, vwhich assigmment shall be to Mortgagee's satisfaction amd
shall be effective only in the event Mortgagor is in default of any of the terms,
conditions and covenants containad herein or contained in the Note. Mortgagor hereby
agrees not to lease the Pramises or any part thereof for any purpose without Mortgagee's
written consent, except residential apartmants leases consistent with the type, rate and

tem currently existing.

52. Securiiy Agreement and UCC  Financing Statements. At the recuest of Mortgages,
Mortgagor shali oxecute ard deliver, 1n formm ard substance satisfactory to Mortgagee, a
Security Agresirii and Uniformm Cammercial Code Financing Statarents, in multiple
comnterparts, covering the fixtures, chattels, ard articles of personal prorerty subject

to the lien of thiv rortgage.

53. Litigation Expensss. Mortgagor shall pay to Mortgagee all costs and expenses,
including attorney's fees, incurred by Mortgagee in any action or proceeding to which
Mortgagee may be made a paity by reason of being a party to this Mortgage, and Mortgagor
will pay to Mortgagee all cOsts. amd expenses, including attormey's fees, incurred by
Mortgagee in enforxcing any of tie ~ovenants ard provisions of this Mortgage or the Note
ard incurred in amy action broushs by Mortgagee against Mortgagor on account of the
provisions hereof or of the Note, and all such costs, expenses and attorney's fees may be
included in and form a part of any judoent entered in any proceeding brought by Mortgagee
against Mortgagor on or under this Moligage. Mortgagor shall not be required to pay
Mortgagee for any expenses, including attornsy's fees, incurred by Mortgagee in defending
an action brought against Mortgagee by Rrortyagor in which Mortgagor is the successful

litigant.

54. late Payments-Mortgagee's Rights. If Morrgagor is late in the making of any
payment doe under the Note secured hereby, Mortgager: shall have the right to increase the
interest rate ader the Note to fourteen percent ((14%) per annum until the default in
payment is cured, charge a late payment equal to./live percent (5%) of the delingquent
pavment and accelerate the principal balance and all accried interest due under the Note.

55. Continuation of Mortgagor's Cbligations. The obligaiuns of Mortgagor under this
Mortgage, and the Note it secures shall continue until the epcire debt evidenced hereby
amd all other amunts that may becare due hereunder, is paid, rpotwithstanding any action
or actions of partial foreclosure which may be brought to recover eny amount or anounts
for installments of principal, interest, taxes, assesgments, waver rates, or insurance
premiums or other payments due and payable uxder the temms and /pruvisions of this

Mortgage.

56. Due on Sale and Due on Further Encurbrance Provisions, Additiora Causes for
Acceleration. The whole of the principal sum together with accrued interest trereon and
any acditional sums, which this Mortgage secures shall also became immediately due and
payable, at the option of the Mortgagee ({(a) If the Preuwises or any part thereof or any
interest therein is conveyed, sold (including a sale on an installment basis or pursuant
tc so—called "articles of agreament"), transferred, leased, ({except uJpon custanary
residence leases of individual apartment units to individual persons who intend to reside
in such apartment wnits), encurtbered or assigned in  any manner whether voluntarily or
involuntarily without the prior written consent of the Mortgagee; or (b) If the Mortgagor
is a lamd trust, in the event that the beneficial interest ('"Beneficial Interest"} or any
part thereof or interest therein is conveyed, sold (including a szle on an installment
basis or pursuant to so-called "articles of agreement"), transferred, leased, encumbered
or assigned, in any manner whether voluntarily or involuntarily without the prior written
consent of the Mortgagee; or (c) If within sixty (6@) days of the death, incampetency, or
discharge of any party personally liable for payment of the Note secured hereby, whether
as a maker or guarrantor, if there is not deliverad to the Mortgagee an unconditional
guaranty of the Note and this Mortgage prepared on a form approved by the Mortgagee, of a
person whosa financial reliability has been damnstrated to and approved by the Mortgagee;
or (d) Mortgagor, its beneficiary, or any person, fimm or corporation at any time
guarantying all or any part of the indebtedness hereby secured (a "Guarantor') Lecames
insoclvent or bankrupt or admits in writing its inability to pay its debts as they mature
or makes an assigment for the benefit of creditors or applies for or consents to the
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appointment of a trustee, custcdian or receiver for the major part of its property or such
a trustee, custodian or receiver is appointed for Mortgagor, its beneficiary or a
Guarantor or for the major part of the properties of any of then and is not discharged
within furty-five (49, days afwes Suwa apoantnenc, oL 1o bankruptcy, reorganization,
arrangament, insolvency, readjustment, liquidation, dissolution or other proceedirgs for
relief under any present or future bankruptcy law or laws or other statute, law or
regulation for the relief of debtors are instituted by or against Mortgagor, its
bereficiary or any Quarantor and if instituted against any such party are consented to or
acquiesced in or are not dismissed within forty-five (45) days after such institution, or
if Mortgagor, its beneficiary or any Quarantor takes any action to initiate or further any
of the foregoing; or (e) Any event occurs or cordition exists which is specified as an
event of default in any separate assigrment of leases and/or rents securing the Note or of
any other instrument or document securing the Note or relating thereto; or (f) Any
financial or other information submitted by any Guarantor or Mortgagor's beneficiary to
Mortgagee proves untrue in any material respect; or (g) The Pramises is abarndoned; or (h)
Mortgagor's beneficiary is dissolved; or (i) The imdividual or individuals, entity or
entities corgrising the controlling general partner (s} of Mortgagor's beneficiary, as of
the date liercuf, cease to be controlling general partner(s) of the beneficiary other than
by death or s4jirlicated incampetence; or (j) Tnere shall be any change of the management
agent or manag(r. or temmination of the management contract for the Pramises. For the
purposes of this ortgage, the Pramises or the Beneficial Interest shall be deemcd to have
been sold, transferial, assigned or conwveyed in the event that more than fifty percent
{(50%) of the equity- inierest in Mortgagor or its beneficiary shall be sold, transferred,
assigned or conveyed, suosequent to the date hereof, whether voluntarily or unvoluntarily,
whether in one or a_ fsiies of related or unrelated transactions. The foregoing
notwithstanding, during, but-vot after the first five (5) Loan Years, as defined in the
Note, Mortgagor or its beneli<iliry may sell the Beneficial Interest or the Premises, if
Mortgagor or its beneficiary,(a) pays Mortgagee on or before the closing of such sale an
amount equal to two percent (2% <f the sun of the then outstanding principal balance
uder the Note, as a service fee L0/ ibrtgagee ("Service Fee") and (b) obtains the written
consent of Mortgagee oconsenting to the new purchaser. In determining such consent,
Mortgagee shall consent to a proposed .cuvbsequent sale of the Beneficial Interest or the
Premises if such sale is made to an entity or person that satisfies Mortgage that is has a
net worth ecqual to that of Mortgagor's leneficiary amd it ard any entity or person
affiliated with it and retained by it to manaoe and operate the real estate possesses a
managament and operating experience sufficient| tc operate the Pramises in a first-class
manner. The foregoing Mortgagee's consent shall mot be unreasonably withheld and shall be
based on the preceding criteria. If such sale is7nut) consummated or such new purchaser is
rot acceptable to Mortgagee, then Mortgagor or its'peaneficiary shall pramptly pay all of
Mortgagee's cut-of-pocket expenses in connection with / suach consent arnd such sale. the
payment of the Service Fee and the obtaining of Morigagee's written consent, as provided
herein, shall be requirad for each and every sale ¢f tbe Pranises or sale of the
Beneficial Interest transaction made by Mortgagor, its ~bripeficiary, their successors,
assigns, arnxd subsequent purchasers. The Service Fee shall le 102% net to Mortgagee, ard
in comnection with their approval of such sale and further encurbraixes.

57. Mortgagee's Right to Make New Mortgages. Mortgagee reserves e right at any time
and fran time to time during the term of this Mortgage to piice 2 new mortgage or
mortgages {or trust deeds) and related documents on the Pramises and/cr to refinance the
Senior Mortgage. Such new mortgage or mortgages shall be deamed to be murioiges vhich are
included within the term "Senior Mortgage" as berein defined and the‘trchgagor shall
camply with all the temms and provisions thereof except that the Mortgagee shall be
responsible for making the monthly payments of principal and interest and deoosit for
taxes and insurance praniuns as herein provided. Mortgagor agrees to execute any and all
documents necessary to subject title to the Premises to the new mortgage or mortgages (amd
related documents}) and to execute and to cause its beneficiaries to execute and deliver to
the Mortgagee any documents (except personal guarantees) which may be necessary in order
to effectuate such further encurnbering or refinancirg.

58. Necessary Refinancing of Senior Mortgage. The Mortgagor recognizes that the

Mortgages constituting the Senior Mortgage becane due on or about Decenber 1, 1993, and
that it will be necessary for the Mortgagee to refinance the Pramises in order to make the
final payment which is due on such Mortgages. Mortgagee covenants ard agrees that it will
effectuate such refinancing and such further refinancing as may from time to time be
necessary to make all payments which may fram time to time fall due con the underlying
financing and the Mortgagee agrees tn hold the Mortgagor harmless fram its failure so to
do, and the Mortgagor covenants and agrees that it will cooperate with the Mortgagee in
connection with any efforts which the Mortgagee may make or may be required to make in
connection with any such refinancing amd, in particular, the Mortgagor recognizes and
reaffirms the Mortgagor's obligation to execute amd cause execution of all instruments
evidencing and securing such refinancing and to deliver same to the Mortgagee without
delay. The temms of such refinancing shall cawply with the requirements set forth in
Article 59 hereof, and Mortgagor's beneficiary shall not be required to guarantee any such

refinancings.

=14-

X
=1

002127




UNOFFICIAL COPY .

59. Subordination to Senior Mortgage. The rights of Mortgagee hereunder shall be
subject to and subordinate to the rights of the holder of the Sanior Mortgage.

60. Notices. Any notice reguest or demand to be given hereunder shall be conclusively
deamad to have been given when placed in the United States mail, with proper registered or
certified postage prepaid, return receipt requested, addressed to the party concerned at
the address shown below and shall be effective the date of mailirg:

To Mortgagee: To Mortgagor:
c/0 Inland Real Estate Corporation hrerican National Bank as Trustee
219¢ Clearwater Drive Trust No. 59620
Oak Broock, Illinois 68521 33 North LaSalle Street
Attn: Robert H. Baum Chicago, 1llinois 6@690*

General Counsel
*with a coprr +
HANSON & .7- T
33 North L_..hom Street
Chicago, IL 60602

provided, howevel, that each of the foregoing aXresses for notice may be changed from
time to time by ohioe given to the other party, in the manner herein provided for, or
when such notice shiai’-have been personally delivered to such party.

6l. Successors ard 2osigns. Whenever any of the parties hereto is referred to, such
reference shall be deared toinclude the successors amd assigns of such party; and all the
covenants, pranises and agreddents in this Mortgage contained by or on behalf of
Mortgagor, or by or on behall of ~Mortgagee, shall bimd and inure to the benefit of the
respective successors ard assigis of such parties, whether so expressed or not.

62. Headings. The headings in ‘£lis  instzument are for convenience of reference only
and shall ot limit or otherwise affdct tine meaning of any provision hereof.

63. Assignrent by Mortgagee. This Morigege may be assigned by the Mortgagee at any
time and without notice to or prior apprk\val of Mortgagor, its sucoessors or assigns or
grantees. The word "Mortgagee," when usel herein, shall include the successors ard
assigns of the original Mortgagee named on “the. first pege hereof, and the holder or

holders, fram time to time, of the Note. Howavir, whenever the Note is sold and the

purchaser assumes the obligations of the Mortgagee  hereurder, each prior holder shall be
automatically freed and relived, on and after the date of such sale, of all liability with
respect to the perfommance of each covenant and “ioligation of the Mortgagee bhereurder
thereafter to be performed, provided that any monjes whih tre then held by the seller of
the Note ard in which the Mortgagor has an interest are puid o the purchaser of the Note.

64. THIS MORTGAGE is executed by the American National / Bunk and Trust Conpany of
Chicago, not personally but as Trustee as aforesaid in the /cxercise of the power and
authority conferred upon and vested in it as such Trustee (and sa.d Jaerican National Bank
and Trust Campany of Chicago, hereby warrants that it possesses fuoll power and authority
to execute this instrument), and it is expressly uderstood and agreed (hav nothing herein
or in said Note contained shall be construed as creating any liability on the said
Mortgagor or on said Mmerican National Bank and Trust Canpany of Chicage personally to pay
the said Note or any interest that may accrue therecn, or any indebte’o=ss accruing
hereunder, or to perform any covenant either express or implied herein containen.all such
liability, if any, being expressly waived by Mortgagee ard by every pelson now or
hereafter claiming any right or security hereunder, and that so far as the Mortgagor and
its successors and said American National Bank and Trust Coarpany of Chicago personally are
concerned, the 1ega1 holder or tolders of said Note ard the owner or owx:rs of any
indebtedness accruing hereunder shall look solely to the Prarises hereby conveyed for the
payment thereof, by the enforcament of the lien hereby created, in the manner herein amd
in said Note provided or by action to enforce the personal liability of the guarantor, if

ary.

IN WITNESS WHEREF, American National Bank ard Trust Company of Chicago, not
personally but as Trustee as aforesaid, has caused thess presents to be signed by one of
its Vice-Presidents, or Assistant Vice-Presidents, ard its corporate seal to be hereunto
affixed and attested by its Assistant Secretary, the day and year first above written.
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AMERICAN NATIONAL BANK AND TRUST COMPANY F CHICAGD
As Trustee as aforesaid ard not personally,
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STATE CF ILLINOIS) - :
COUNTY OF COOK ) 607 AR -5 (112 03 67121200

1, LORETTA M. SOVIENSKI a Notary Public, inpand for said County, in the State
aforesaid, do hereby certify that j _ ur--apy, WHELAN Vice President of the American
National Bank and Trust Cangany of Chicago, andp,,or H. dosansel, , Assistant Secretary
of said Campany, whc are personally known to me to be the sane persons whose names ara
subscribed to the foregoing instrument as such Vice President, and Assistant Secretary,
respectively, appearal before me this day in person amd acknowledged that they signed ard
deliverad the said instrument as their own free and voluntary act and as the free ard
voluntary act of said Campany, as Trustee as aforesaid, for the uses and purposes therein
set forth; and the said Assistant Secretary then and there acknowledged that he, as cus-
todian of the corporate seal of said Campany, did affix the corporate seal of said Campany
to said insirurent as his own free and voluntary act and as the free and voluntary act of
said Comparv. as Trustee as aforesaid, for the uses and purposes therein set forth.

= ;
GIVEN undér my hand and notarial seal, this :2(4‘) day of !,{LL’,EV : A.D.

19}
D - ,

Notary Public

This Instrument Prepared br/
ard Mail to Gary E. Pechter Property Address: 5832-38 N. Wolcott and 1992-12
Assistant Counsel W. Winnemac, Chicago, Illincis
Inland Real Estate Corporation P.I.N. No. 14-37-4¢6-318-0000 dﬁ
21060 Clearwater Drive .
Cak Brook, IL 68521 ; G-#©° Zz¢
& “OFFICIAL SEAL" E
§ or Lor_e:;)a 1. Sovienski 3
- otary tubic, Llate of Hlonj 4
BOX 833 —-TH ; My Commission Exgires GIZDFTSSB b
laddtasdadaadanadags st il Y ISV P
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EXHIBIT A

Legal Description of Pramises

EOTS 16 AND 17 IN BLOCK 5 IN CLYBOURN'S ADDITION TC RAVENSWCOD, BEING A SUBDIVISION OF THE
NORTH WEST 1/4 OF THE SOU'IH EAST 1/4 OF SECTION 7, TOANSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

00272128
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EXHIBIT B

Senior Mortgage
TRUST DEFD DATED NOVEMBER 28, 1983,
26874999 MADE BY AMERICAN NATIONAL BANK AS TRUSTEE,

AND RHOORDED NOVEMBER
TRUST COMPANY IN THE ORIGINAL PRINCIPAL AMOUNT OF $445,000.00.

TRUST NO.
MORTGAGE DATED JUME 25, 1977,
MILAN KUCINIC AND BARBARA KUCINIC,

AND RECORDED JUNE 28,

HIS WIFE,
EDGEWATER IN THE ORIGINAL PRINCIPAL AMOUNT OF $164,500.00.

UNOFFICIAL COPY

3@, 1983, AS DCCIMENT NO.
59628 TO CHICAGD TITLE AND

1977, AS DOCUMENT NO. 23993260 BY

TO COMMINITY BANK  AND TRUST COMPANY OF

-19-
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