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MORTGAGE

THISMORTGAGE (“Secunty Instrument” )|sguc:* .......... ToFebruany EZe s .

19.872 The mortgagoris==ALEXANDER A. ZERA. IR and PHILIP V.. .2 i

'

...................................................................... e Bormv.cr ). This Security lnstrumeul 15 g.ncnm
~——9STATE NATICGNZL BANK, A Nartional rﬁanklng Association ... .

FrrvrdradTeerinn

under the laws of.—: ...‘-.h‘r‘...!:’.f.‘l..l..t..t.‘d .S.!-.f-!.[.-.(.-‘.f’....Qf....’.q"ng‘r..l.&.f# ....... , and whose addrus 18 oot es e bt e
=1603 Orrington. svenue.. Evanstan...lllinais. ﬁOZOQ.ﬁmm ................................................... (“Lender™).
Borrower owes Lender the principal sum of ~ONE }H'ND%L[}.. I‘B SE.\’.EN...‘JIliQ‘USAL‘_ID,,m;imQQ,L}_QQ—..—u: ...............

Lo 3 This debis evidenced by Borrower's note

............................................................... ullars (.S 8-
dated the same date as this Secozity Instrument ( ‘\un. O)Zulm.h pruud:.s for monthly payments, with the full debt, :f not
This Security Instrument

paid earlier, due and payable oy .. sooo:March 1, 2002
secures ta_bender: (&) the repaymont of the dchl cvldurited by the Note, with interest. and all rencwals, exiensions and
modifications; (b) the payment ¢fall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securnity Instrument and

the Note. For this purpose, Borrower dues ncn.b) mortq{tgg grum and convey to Lender the following descnbed property
located in .. T IR T e e ettt e et e et e et et anae s County, linois:

PARCEL 1I:
The North 30,000 square feet of Lz¢ /]l in Zera Subdivision, No. Two of part

of theSouthwest Quarter of Section 24, Township 41 North. Range 13, East of
the Third Principal Meridian, described as that part of said Lot 1 lying
Northeasterly of a line drawn at rightiusnsles Lo theWesterly line of said
Lot 1 from a point 510.0 feet Southwesterly . of the most Northerly corner of
said Lot 1, in Cook County, Illincis.

ALSO: -k ] .
PARCEL IIL: 87121263
Easement for the benefit of Parcel 1 as created by rdewd from Chicago and

Northwestern Transportation Company to MAP Investments ., Incorporated, dated
December 3, 1985 and recorded December 4, 1985 for Ingress and Egress over the
following described land: That part of the North West i//4 of theSouth West 1/4
of Section 24, Township 41 North, Range 13 East of the Thisd Principal Meridian,
bounded and described as follows: Beginning at a point on the South Line of

Main Street (which bears due East and West, for the purposes ot this description),
distant 56.50 feet Northwesterly, measured at right angles, from the Center Line
of the most Southeasterly or Southbound Main Track of the Chicayo snd North

Western Transportation Company. as said Main Track was located pricr o 1its (¥4
] removal; thence South 30 Degrees, 19 Minutes, 38 seconds West. a disvance of -}
’/Jg 115.80 feet; thence South 39 Degrees, 03 Minutes, OB Seconds West, a distance p=n
4 of 386.75 feet; thence dueSouth s distance of 47.62 feet; thence North 5% 29
Degrees, 03 Minutes, 08 Scconds East, a distance of 412 fect, more or less to a ot
point distant 25 feel Nourthwesterly, measured at right angles, from the Center (o)
Line of the most Northwesterly or Northbound Main Track of said Transportation <
w Company, as located prior Lo its removal' thence Northeasterly parallel with )
the last said Main Track Center Line, a distance of 123 Feet, more or less, Lo
I 4 point on theSouth-Line of said Main Street; thence due West along said South
Line of Main Street, a distance of 20 Feet, more or less, to the Point of
Beginning.
a]qruutnmn.ca. PRI, TUYATLITD, ITTTITTIAT, UHE 1] 20N VIEINS GRS [Iurey, svored C4Rorey GEEfU VUM AOTRerss 100 (haL s b Javs ey g
hereafter a part of the property. All replucements and addiirons shall also be covered by this Security Instrument. All of the
foregaing is referred 1o in this Securnity Instrument us the “Properiy 7
BORROWFR COVENANTS thit Horrower s Lawlully seised of the estate hereby conveved and has the night 10
mortgage, grant and convey the Propernty and thae the Praperty s unencumberad, eacept for encumbrances of record
Borrower warrants and will defend gencerally the ttle 1o the Property against all claims and demands, subject 10 any
encumbrances of record.
THIS SLCURITY INSTRUMINT combines umitorm covenants for national use and non-umform covenants with
limited vanations by jurisdictien to constiute i umform secunty mstrument covenng real property
ILLINOIS—Single  Famuty mumruwc,umronmlmsraumzm Form 3014 12/
APC FORMS SERVICE, INC  ADDISON lr 6
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptls pay when due
the principal of and interest on the debt evidenced by the Note and in ygepresserpereted a1 ¢ Charpes due under the >ote.

2. Funds for Taxes and Insurance,  Subject to applicable law or toa written wiver by Lender, Horrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid i full, o som ¢ Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priorny over this Secunty Instrument: (b} vearly
feaschold payments or ground rents on the Property, of any: (0) vearly hazard msurance prepnums: and () yearly
morigage msurance premums, Fany. These items are called “escrow mems.” Eender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow stems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institutton). Lender shall apply the Funds to pay the escrow tems.
Lender may not charge for holding and applying the Funds, analyzing the account or sertfying the escrow items, unless
Lender payvs Horrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement 1s made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmmgs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addittoral security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together wath the futwre monthiy pavments of Funds payable prior to
the due dates of the escrow items, skall exceed the amount required (o pay the escrow items when due. the excess shall be,
at Horrower's optian, cither promptly repaid (o Borrower or credited (o Borrower on monthly payments of Funds. I the
amount of the Fxdh held by Eender s not suthicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency i one or nrore payments as required by Lender.

Upon paymeniia Fuil of all sums secured by this Sccuniy Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Lénden IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall appliy. no later
than immediately prior o the sale of the Preperty or its acquisttion by Lender, any Funds held by I ender at the ime of
application as a credit aguins the sums secured by this Secunty Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, afl paymenis received by lender under
paragraphs } and 2 should Ue gpolied: first 1o amounts payable under paragraph 2; second to interest; and last (o
principal. .

4. Charges; Liens. Borrower.shall pay all taxes, assessments, charges, tines and impositions attributable to the
Property which may attain priority (lovsr.2tus Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not puid in that manner, Borrower shall
pay them on time directly to the person owed pa) rent. Borrower shall prompily furmish 10 Lender all notees of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing rthe payments,

Borrower shall promptly discharge any lei ainch has prionity over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secuded by the licn in a manner aceeptable to Lender: th) contestaan good
faith the lien by, or defends against enforcement of the Jren in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pardonfthe Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordimating the lien tothis Security Instrument. It Lender determines that any part of
the Property 1s subject 1o a lien which may atn priority aver this Secunty Enstrument. Dender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeorie or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended poveruge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/2xd for the periods tha L.ender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shibanciude o standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. 10 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower shallgiv prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be o
of the Property damaged. if the restoration or repair is economically feasible and Lender'sspcurnty s not lessened. If the
restoration or repatr is not ecconomically feasible or Lender’s security would be tessened, the iniarance proceeds shall be
appticd to the sums secured by this Security Instrument. whether or not then due, with any elcesy naid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tneinzarance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day/pe “iod will begin

mphied to restoration or repair

when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shainlnot extend or

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrument immediately prior (0 the acquisition.

6. Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste. 1t this Secunty Instrument 1s on a Jeasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance,
covenants and agrecments contamned in this Security Instrument, or there s a fegal proceeding that may stgmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnatiom or 10 cnforee laws or
regulations), then Lender may do and pay fur whatever is necessary to protect the value of the Praperiy and Lender's nights
in the Property. Lender's actions may include paying any sums sccured by a lien which has prionty oser this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addn 1nat! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender 10 Borrower

requesting payment.

Borrower shatl not destroy, damage or substantially

It Horrower fuils 10 perform the
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If Lender regquired mortgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mamtain the msurance in effect unti] such time as the requirement for the
insurance termunates inaccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender of is agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower natice at the ime ol or prior to ananspeciion specifying reasonahle cause for the inspectiorn,

9, Condemnation.  ‘Fhe proceeds of any award or claun for damages, direct or consequential, in connection with
any condemnation or other taking of any parc of the Property, or for convevance in liee of condemaation, are hereby
assigned and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be apphed 1o the sums secured by this Secunty
Instrument, whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the foBowimnp fracuon: G the totad amount of the sums secured immediately
betore the taking, dovcded by {B) the e market value of the Property immediately before the 1aking. Any balance shall be
punld to Borrower.

If the Property is abundoned by Borrower, or if, after notize by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is 2uthorized 1o collect and apply the proceeds. at 1ts option, either to restoration or repair of the Property or
toy the sums sereced by this Security Instrument, whether or not then due.

Unless Lendur and Borrower otherwise agree in wonmg, any appheation of proceeds to principal shall not extend or
postpone the duedareof the monthly pasments referred 101n paragrophs 1 and 2 or change the amount of such payments.

10. Borrow:r/Nat Released; Forbearance By Lender Not a Waiver.,  Extension of the ume for payment or
modification of amor? zs'ton of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shalliio) operate 10 release the liabihty of the onginal Borrower or Borrower’s successors inonlierest.
Lender shall not be requived to commence proceedings againsl any successor in interest or refuse 1o extend tume for
payment or otherwise modify pinortization of the sums secured by this Secunity Instrument by reason of any demand made
by the origisal Borfower or Borrisdr's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexeraise of any right or remedy.

11. Successors and Assigns Beard; Joint and Several Liability: Co-signers.
this Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note:'(a) is co-signing this Securiny Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under dheterms of this Secunity Instrument; (b} is not personatly obliguted to pay
the sums secured by this Security Instrument; wiri () agrees that Lender and any other Borrower may agree (o extend,
maodify. forbear or make any accommodations with/rogard to the terms of this Security Instrument or the Note without

The covenants and agreements of

that Borrower's consent.
12. Loan Charges. If the loan secured by this Seluinty Instrument is subject 10 a law which set« maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, thed ) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (byody/sums already collecied from Borrower which exceceded
permitted limits will be refunded to Horrower. Lender may chhore to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa refiand reduces principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Note,

13. legislation Affecting Lender's Rights, If enactment or #apiration of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenforceableaocording 1o its terms, Lender, stils ophion,
may require immediate payment in full of all sums secured by this Security Iniirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tie #ens specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrurnesitshall be given by dehivering 1t or by
mailing it by first class mail unless apphicable law requires use of another method. Th¢ potice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Javeund the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirimiznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Lastzament and the

Note are declared 1o be severable.
16. Borrower's Copy, Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is soid or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower natice of acceleranon. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice ar demiand on Borrower.

is Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such o
reinstatement) before sale of the Property pursuant 10 any powge <ITC contiined in this
anent enforemg this Securny Tnstrument— Se conditians are that Barrower:
der thiy Securies strument and the Note had no acceleration
auts: (c} pays all expenses incurred 1in enforcing this
L aagd (dy takes such action as Lender may
hee Property and Borrower’s

anstatement by

enforeer
applicable law may § .
Security Instrument; or (b) entry OF
(a) pays Lender all sums which then would Bt

occurred: (b) cures any default of any other covenant
Security Instrument, including, but not i TTeasonable attorneys
reasonably require 1o asstire thu en of this Security Instrument, Lender’s ngh
obligation 1o pay <UMms secured by this Security Instrument shall contmue unchanged. UR
Borrgwer—tls Security Instrument and the obligations secured hereby shall remunn fully effective as if no acceleras
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19. Acceleration; Remedies. Lender shal give notice to Hnrrmu-r prior to dL‘[‘l‘l(‘l’-Nlllﬂ folluwing Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: ta) the default; thy the action requircd to cure the
default: (¢} a date. not less than 30 days from the date the notice is given to Horrower, by which the default must be cured;
and (d} that failure ta cure the default on or hefure the date specitied in the notice may resalt in -rcrvlcr.nmn of the sums

secured by this Sccurity Inslrumvni fureclosure by Judll‘l.l' prncccdmu and sale of thc I’rnpvrt- ++ trrkifrring
Y a5 12 £ 2l laabas 4 Aot L b ' 0 i L
- - ¥ =
4 3 £ : =t ' If the default is not cured on or

before the date specitied in the notice, Lender at jts option may require immediate payment in full of all sums secured by
this Secvurity Instrument without further demand and mz, toreclose this Sec urity Instroment by judicial proceeding.
L.ender shall be entitled 10 collect all vtpvmvs incurred in pursuing the remedivs provided in this parapraph 19, including,
but not limited to, reasonsble attorney ' fees and costs of title evidence.

20. Lender in Possession, Upon acceleranion under paragraph 19 or abandonment of the Property and at any time
prior o the expiration of any period of redempuon following judicral sale, Lender (in person, by agent or by judicisily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recerver shall be apphied first 1o payment of the
costs of management of the Property and collection of rents, including, but now limuted 1o, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys™ fees, and then to the sums secured by thus Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pav any recordation costs. -

22.%Waive  or Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to *his Security lastrument. If one or more nders are executed by Borrower and recorded together with
this Security Instruinesi, the covenants and agreements of cach such nider shall be incorporated into and shall amend and
supplement the covenrarts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicat le box{es)]

R Adjusiable Rare(2pter T Condomimum  Rider 1 2-4 Family Rider
(] Graduated Paymen( Fider {1 Planned Unit Development Rider

[TT Other(s) {specify)
SEE P;\RAGRAPH NUMBER 24 BElLUW MADE A PART HEREOF.

By SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bolrover and recorded withat.

24, The Mortgagor hereby waives any and all rights of redemption from
sale under any order or decrce of fore¢w)Osure of thisMortgage, on behalf of
the mortgagor, trust estate, all personc . lidiving a beneficial interest therein
and on bvhalf of each and every person acliviring any {nterest fn or title to
the premises subsequent to the date of this/Mcrtgage.

By SIGNING BE10OW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and inany nider(s) executed by Borrower and recordedvith it

..{Secal)

—Borrower

(Seal)

—-Bosrower

PHTLIP

{Space Below This Line For Acknowledgmeni] —.— A —_—

M{{%// Y,

LINQIS, . ((f"'C‘ /’, e e e o County ss
Q v oo dh
1 ((Z,»Ké.&../. . '\‘//r_,(. /u(/. ~ ... . aNotary ],Uhh“szjgd for said county and state,
e

arried to Susan G.

STATE OF

do hereby certify that
e e e e personally kiiown to me to be the same person(s) whuse name(s). ate

subscribed to the foregoing instiument, appeared betore me this day 1o person, and acknowledged that

N . . i : - :
signed and delivered the smid instrument as. . . . | t .h.'“ ........... free and voluntary act, for the uses and purposes therein

set forth. /r/,// \ ‘
Given under my hand and ofticial seal, this. . . . . / .':/1. / ......... day of. ?( /K RS
~

;

My Commission expires.

A ¥ -»

sl j)J/ 571

I Nutary PU. 1330

My Corm'e

—ALEXANDER A. ZERA, JR/ and PHILIP V. ZERAy.married to Sue M. Zera

~Y128

£zl




- UNGEEICIAL SOPY:

{5 YearsTreasury Index —RateEapsr

. THIS ADJUSTABLE RATE RIDER is made this .20 day of oo Behruany oL 198 and is
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or bccurin Deed (the
“Security Instrument™) of the same daie given by the undersipned (thc “Borroucr ) 1o securc Borrower's Ad)ustablc
Rate Note (the “Note™) to.. ﬁ % NX}ION‘.: EE&}‘ ee
.............................................................................. (ihe “Lender™) of the same date and covcnng he propcrly deseribed in
the Sccurity Instrument and located at:

- 2230 i

n qLroe!., Evanston. I]lln:ns 6020]—\-_

Chabrhratsurases

B P TITIIITIY N

[ Propcrly Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWIHG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYML.NT HG—HH H v

ADDITIONAL COVENANTS. In addition ta the covenants and agreements madec in the Security Instrument, Borrower
and Lender further ccvenant and agree as follows:

A. INTEREST NATE AND MONTHLY PAYMENT CHANGES
The Note provisez fur an initial interest rate or-10:22 "o The Note provides for changes in the intcrest rate and the
monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

{A) Change Dates

The interest rate { will W«y may change on the first day of JozMareh oo s 1992 and on that day
every 60thmonth thereafter. “£2ch date on which my interest rate could chungc is callcd a “Change Date.”

(B) The Index ) .

Beginning with the first Chunge Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasary se-urities adjusted Lo a constant maturity of 5)‘:ursas made available by the
Federal Reserve Beard, The most recent/index figure available as of the datc 45 days before each Change Datce is called
the “Current Index.” .

If the Index is no longer available, thu Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nitice of this choice. . -
(C}) Calculation of Changes
Before each Change Date, the Note Holder wilvvaiculate my new interest rate by adding ... THREE s

Vrttrmss e PEFCENLARE points (. a9 %) tevhe Current Index. The Note Holder will then round the
result of thls add;uon to the nearest onc-cighth of one percdntage point (0.125%). Subject to the limits stated in Scction
4{D} below, this rounded amount will be my new interest 1aic until the next Change Date.

The Note Hotlaer will then determine the amount of thenznthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in/tvil on the maturity date at my new interest rate in
substantially equal payments. The result of this calcutation wiil be *asinew amount of my monthly payment,

—

Theinterest rate l amreq Coorless than

{(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amou nt 6f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rmonthly payment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amdu’it of my monthly
payment before the effective date of any change. The notice will include information required by lawo/o~.given me and

also the title and telephone number of a person who will answer any question I may have regarding (he notice, o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER =3
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows: ’."‘\
Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of 1the Propcrl> or any interestin it is S‘;
sold or transferred (or if a beneficial interest in Borrower is sold or transferred -and Borrowcr is not a natural person) '-(AJ
without Lcnd_cr's prior written conscnt, Lender may, at its oplion, require immediate payment in l'ul_l of all sums secured Pop
by this Sccurity Instrument. However, this aption shall not be excrcised by Lender il exercise is prohibited by federal law IR

as of the date of thic Sccurity Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be
submitted t6'Lender information required by Lender to evaluate the intended transferee as ifa new loan were being made
1o the transferee; and (b} lender reascnably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurily Instrument is acceptable lo
Lender.,

MULTISTATE ADJUSTABLE RATE RIDER —ARM5:3-~Singlc Family—Fannie Mae/Freddie Mac Uniform Instrument Funir w111 3/85




