LOAN' NUMBER 16523 l |NOEFF:II@:I‘AI _ OP¥:S INSTRUMENT PREPARED BY:
= . "STATE NATIONAL BANK

1603 ORRTNGTON AVENUE
LEASE AND RERT ASSIGHMENT EVANSTON. ILLINOIS 60204
BARBARA N. SAETHER

\\

;&TQDTHiS 1S NOT HOMESTEAD PROPERTY
nb For the purpose of further securing the Hote dated — February 12, 1987—.— made

married to Susan G. Zera ,A#%b s
by ——ALEXANDER A. ZERA, .IR.,.and PHILIP V. YERA;-married to_Sue M, Zera,
£ 090
O payable to  ——-STATE NATIONAL BANK, Evanston, Iliinols. - in the principal a"‘°“}" ‘
— —ONE_HUNDRED FORTY SEVEN_THQUSAND. .and 00/100-— - DOLLARS ($.147.000.00-—3 ‘
\ secured by Trust Deed bearing even date with said Note, whereby
(- ALEXANDER A. ZERA, JR., and, PHILIP V. ZERA———
ETY conveyed to
oy ;
o _STATE_NATIUNZL) BANK as Trustee, the following
described real estate:
PARCEL I:
The North 30,000 square feet of Lot 1 in Zera Subdivision, Mo. Two of part
of theSouthwest Quarter 4f Section 24, Township 41 North. Range 13, East of
the Third Principal Meridiin, described as that part of said Lot 1 lying
Northeasterly of a line drawn at right angles to theWesterly line of said
Lot 1 from a point 510.0 feel Southwesterly of the most Northerly corner of .
said Lot 1, in Cook County. lil)irocis.
87121264
ALSO:
PARCEL IIL:
Easement for the benefit of Parcel l.=s-created by deed from Chicago and
an Northwestern Transportation Company to MAP Investments, Incorporated, dated
December 3, 1985 and recorded December &4( Y385 for Ingress and Egress over the
(n following described land: That part of thre North West 1/4 of theSouth West 1/4
a0 of Section 24, Township 41 North., Range 13 Last of the Third Principal Meridian, T-
os bounded and described as follows: Beginning ei-a point on the South Line of
af Maln Street {(which bears due East and West, for tle vurposes of this description), -}
distant 56.50 feet Northwesterly, measured at right angles, from the Center Line
to of the most Southeasterly or Southbound Main Track ft-the Chicago and North o]
al Western Transportation Company. as said Main Track wos ’ocated prior teo Iits e
o, Tremoval; thence South 30 Degrees, 19 Minutes, 38 seconds/iest, a distance of I
h 115.80 feet; thence South 39 Degrees. 03 Minutes, 08 Seconds West, a distance Q?
o of 386.75 feet; thence dueSouth a distance of 47.62 feet; ituwence North 39 e
da Degrees, 03 Minutes, 08 Seconds East. a distance of 412 fecet, /avre or less to a
. point distant 25 feet Northwesterly, measured at right angles from the Center -
Line of the most Northwesterly or Northbound Main Track of saia Traousportation
Company, as located prior to its removal' thence Northeasterly paceilel with 1
the last ssid Main Track Center Line, a distance of 123 Feet, more (5r less, to
?2 a point on theScouth -Line of said Main Street; thence due West along saiil South -]
Ba Line of Main Street, a distance of 20 Feet, more or less, to the Point of at
to Beginning. 2s

into with respect to said real estate or any part thereof

time made and entered
nd as said re:' estate,

and as assignee of all the rents at any time arising out of

Int+il the ®mank shall notify the lessce or lessces under said 1?ase ar lea§es
and tenant or tenants of said real estate that there has been a deiauit under sail -
Note or said Trust Deed or “his Assignment, such lessee or lessees and te?ant cr ten-
ants shall be entitled to pay such rents as they become due to thg undefs:gned, pro-
vided that no instalment of rent shall cver be paid to the undersxgned.xn advance of

its due date.

ote or said Trust Deed or this Assign~
to take whatever steps it may
on this Assignment and

tn the event of any default under said n
the Bank shall have the right (but not the duty)

ment -
' desirable or ceonvenient to enforce or realize up

deem necessary,

RETURN TO RECCRDER'S OFFICE BOX NO. ﬁ__ / é .
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cvon any st csona NQUEE LOLAL LCQRY. e sans ey in 1o

discretion, in the namc(s} of the undersigned or otherwise, cnforce performance of the
covenants of the lessee or lessces under said lease or leases, and the obligations of
the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rent, but, the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lessees in said lease or leases or
for the performance of any of. the obligations of the landlord nor for the collection of
any such rents, and shall be accountable only for the rents actually received by it.
The Bank may in its sole discCretion apply any part or all of the rents collected by it
on account  of the interest or principal, or both, of said tiote or on account of any ex-
penses relating to said real estate which the holder of said liote is authorized or
privileged to pay by the provisions uf said Trust Deed. _.

1f the Bank shall negotiate or transfer sazid tlote, it wmay assign all its right,
title and interest hereunder to the holder cr transferese of said Wote, which thereupon
shall have and may excrcise all the rights, powers, privileges, immunities and discre-
tions given hereunder to the Bank. This instrument shall be binding upon the heirs,
executors, administrators, successors and assigns of the undersigned.

If tlis instrument is signed by more than cne person, all signers shall ke joint-
1y and severally liable hereunder and the term "the undersigned” shall be taken to refer

to each and all th= signers.

GIVEN under 12, hands  and seals this 12th day of February

19 B7 . i

_/»/4//7
PHILIP V¥ ZEU
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STATE OF ILLINOIS

4
rﬁ
¢

-

COUITY OF __ COOK
[
g
o

1, the undersigned, a Notary Public, in and for s yae State af -
’ S : card ’ marr?eg Ee 5n & Joora ore

said, DO KIREBY CERTIFY THAT-——ALEXANDER A Jz;a:;jgd to

Sue M. Zera, .
personally kncwn to me to be the same persons
to the foregoing instrument apoeared kefore me this day in person, and acknowledged
that they signed, sealed and delivered the said instrument as thelr Iree
and voluntary act, for the uses and purposes therein ;Ft forth.‘

,._lé : Z“....: Wisdes g e Ll i laslll soal """/E% day of /, 5/€(£é‘5£!£€_2
/7(4//44/&4 7/%

riotary pPublic

whese nameg are subscribed

MY CCHMISSICH EXPIRES:
My Commlenion Furits Jute 2,

Pax 79
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