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1&) X This Indenture, made this 27T day of FEBRUARY , 1987 , between
N MORRIS B, SHAMBERG, A WIDOW AND NOT SINCE REMARRIED AND JEFFREY W. HORWITZ s Morigagor, and
o A MARRIED MAN
y a corporation organized and existing under the laws of THE STATE OF FLORIDA .
-
Martgagee.
9\ g
\‘;) Witnesseth: that whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note
. bearing even date herewith, in the principal sum ot SIXTY NINE THOUSAND TWO HUNDRED AND 00/10QTHS-----~
F“ Dollars {$ 69,200.00---~~~ J. Bailars payable swith ipterest at the rate of
XY NINL per centum ( 0 %) per aanum on the unpaid balance until
N ' “SOMERSET, NEW JERSEY 08873

0
paid, and made payabld trihe order of the Mortgagee at its office in
or af such other place as the holder may designate in writing,

4 and delivered; the said principaland interest being payable in momhly installments of
~) FIVE HUNDRED FTETY SIX AND BO/100THS=m==-e=—ccaem~ Dollars (3 556.80 )
on the [irst day of April 1987 , and a Jike sum on the first day of each and every month thereafier until the
note is fully paid, except that the final payment of principai and interesi, if not sooner paid, shall be due and pavable on the first

day of
MARCH 2017

Now, therefore, the said Mortgagor, for the bette sezuring of the payment ol the said principal sum of money and interest and
the performance of the covenants and agreements hirein contained, does by these presents Mortgage and Warrant unto the
Mortgagee, its successors or assigns, the following deseriied Real Estate situate, Iying, and being in the county of

and the State of Hlinois, to wit:

UNIT NUMBER 21024, IN THE CARL SANDBURG VILLAGE CONDOMINIUM NO. 2, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESrATE: A PORTION OF LOT 5 IN CRICAGO
LARD CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDAYION OF LOTS AND PARTS OF LOTS
AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAG. AND CERTAIN RESUBDIVISIONS
ALL IN THE NORTH FAST Y% OF SECTION 4, TOWNSHIP 39 NORIH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS. WHICH SGPYEY IS ATTACHED AS EXHIBIT
'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT MUMBER 25032909 TOGETHER
WITH AN UNDIVIDED PERCENTAGE E?LgH COMMON ELEMENTS, IN COOK COUNT, ILLINOIS
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TAX NO. li-04=207=1644
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereol; and al} apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and ali plumnbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and
also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

To have and 10 hold 1the above-described premises, with the  of the Homestead Exemption Laws ol the State of Hlinois,
appurtenances and fixtures, unto the said Mortgagee, as suc-  which siid rights and benelits the said Morigagor does hereby
cessors and assigns, Torever, For the purposes and uses herein  expressly release and waive,
set Torth, free from all rights and benefits under and by virtue

This form is used in connection with mortgages insured under the one- to lour-family programs of the National Housing Act which
provide for periodic Mortgage Insurance Premium payments.

HUD-92116M (10-85 Edilion)
24 CFR 203.17(a)
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exccute a release or satisfaction of this mortgage, and Mortga-  1n any manner, the ariginal ability of the Morigagor.

gor hereby waives the benefits of all statutes or laws which  The covenants herein contained shall bind. and the benefits

require the earlier execution or delivery of such release or salis- 544 advantages shall inure, 10 the respective heirs, executors.

faction by Morgagee. administralors, successors, and assigns of the parties hercto.
It is expressly agreed that no extension of the time for pay- Wherever used, the singular number shall include the plural,

ment of the deb1 hereby secured given by the Mortgagee to any  the lural the singutar, and the masculine gender shall include

successor in interest of the Mortgagor shall operate to release,  the feminine.

Witness the hand and seal of the Morigagor, the day and vear first written,

)
N n \f') k'_u

Yooy a0 D W (SEAL)
HORRYS b SiAMB kG A Visow iat Not €hucs . Bonower

REMARRIED ‘
' L ...... ot 1 B ¥ (SEAL)
fORWITZ. 1 — Borrower
......................................................... (SEAL)
— Borrower
............................................................................................. (SEAL)
— Borrower

-\r:.'-.'}( Vi

State of Winols, p . -
/&ﬂ?ﬂ w1 KR-S FY 20 87121308
County of
.4 nolar\ public, in and for the county and State

aiurc idyppo Hcrebv Certify That
and W a W““j ’ﬁ' personatly known to me 1o be the same
08 mmu subscribed 10 the foregpaing instrumens.ap;eared before me this day in person and ac-

pers
knowledged that signed, sealed, and delivered the said instrunmeny as frec and voluniary

act for the uses and purposcs therein set forth, including the release and waiver of the'right of homesiead.

o) Given under my hand and Notarial Scal this 21 - g day F.J/A“? JAD. 9EZ

o
® A UL
A . N esn et
t‘i Notary Pubh( ﬁ‘,‘ “/ ’f
% Dac. No. Filed for Record in the Recorder’s Officcof
County, lllinois, on the day of AD. 19
at o'clock m., and duly recorded in Book of page
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in & public sale af the premises covered hereby, or if the Mort-
gagee acquires the property otherwise after default, the Mort.
gagee shall apply, a1 the time of the commencement of such
proceedings or at the time the property is otherwise acquired,
the balance then remaining in the funds accumulated under
subscction (b) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note
and shall properly adjust any payments which shall have been
made under subsection (a) of the preceding paragraph.

And g5 additional security for the payment of the indebied-
ness aforesaid the Morigagor does hereby assign 10 the Morr-
gagee all the rents, issues, and profits now due or which may
hereafier become due for the use of the premises hereinabove
described.

That he will keepahe improvements now existing or hereaf-
ter erected on the wortgaged property, insured as may be re.
quired from time 10.me by the Morigagee against loss by fire
and other hazards, (casvaltics and contingencies in such
amonts and for such pedioris as may be required by the Mort-
gagee and will pay prompuiy; when due, any premiums on such
insurance provision for payniest ef which has not been made
hereinbefore,

All insurance shall be carried iii comnanies approved by the
Mortgagee and the policies and renewals thereo! shall be held
by the Mortpagee and have anached <nereto loss rayable
clauses in favor of and in form acceptable 1o /he Mortgagee. In
even of loss Mortgagor will give immediaie sarice by mail 1o
the Mortgagee, who make make proof of los: i not made
promptly by Mortgagor, and cach insurance cornapy con-
cerned is hereby authorized and directed (o make pavinent for
such foss directly to the Mortgagee fnstead of ta the Mortgagan
and the Morigagee jointly, and the inswance proceeds, or any
part thereol, may be applied by the Mortgagee at its option
cither o the reduction of the indebtedniess hereby secured ot 10
the restoration or repair of the property damaged. In event of
fareclosure of thiv mortgage or other tansler of tide 10 the
mortgaged properiy in extinguishment of the indebtedniess -
cured hereby, all right, title and interest of the Maorrgagor in
aml 1o any insurance policies then in force shall pass 1o the
purchaser or grantee,

That if the premises, or any part thereof, be condemned un-
der any power of eminent domain, or acquired for a public use,
the damages, proceeds, and the consideration for such acquisi-
tion, to the extent ol the full amount of indebredness upon thic
Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgzgee and shall
be paid forthwith 1o the Mortzagee to be applied by it on ac-
couttt of the indebtedness secured hereby, whether due or ney,

The Mortgagor further agrees that should this mortgage and

the note secured hereby net be eligible for insurance under the
davs from the

T date hereof (writlen statement of any officer of the Depan-

ment of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated
subseqguent 10 the days’ time from the date of
this mortgage, declining 1o insure said note and this mongage,
being deemed conclusive proof of such ineligibility), the Mory-
gagee or the holder of the note may, at its option, declare aif
sums secured hereby immediately due and pavable.

lit the event of defaalt in making any monthly payvment pro
vided for herein and in the note secured hereby for a pesiod ot
thirty (30} days after the due date thereof, or in case of a
breach of any other cavenant or agreement herein stipukated,
then the whole of said principal sum remaining unpaid togethe
with accrued interest thereon, shall, at the clection of the Mo
gagee, without notice, become immediately due and pavable.

S5 1349-00-0286 (1 ot 4y
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And in the event that the whole o1 said debt is declared e be
Jue, the Mortgagee shall have the right immediately to fore-
close this mortgage, and upon the fiding of any bill for that
purpase, the court in which such bill is filed may at any time
thereafter, either before or afier sale, and without notice 1o 1the
said Mortgagor, or any party claiming under said Morlgagor,
and without regard 10 the solvencey or insolvency of the person
or persops liable for the pavment of the indebtedness secured
hereby, at the time of such applications for appointment of a
receiver, or for an order 10 place Morigagee in possession of
the premises, and without regard 10 the value of aid premises
ar whether the same <hall then be oceupied by the owner of the
equity of redemption, as a homestead, enter an order placing
the Mortgagee in possession of the premises, or appoint a re-
ceiver for the benedt of the Morigagee with poser to collect
the rents, issuen, and profits of the said premises during the
pendency of such [oreclosure suit and, in case of sale and o
deficiency, during the full Sannory period of redemption, and
such rents, issues, and profits when colected may be applied
soward the pavment of the indebedness, vosts, taxes, insur-
ance, and other items necessary for the protection and preser-
vation of the properts,

Whenever the said Mortpagee shail be placed in possession
of the above described premises under an order of a court in
which an action is pending 10 foreclose this mortgage or a sub-
sequent mortgage, the said Mortgapee, in ius discretion, may:
heep the said premises in good repair; pay such current or back
taves and assessments as may be due on 1he said premises: pay
for and maimain such insurance in such amounts as shall have
been required by the Mortpagee: fease the said premises to the
Mortpagor o1 others upon such 1¢ems and conditions, either
within or bevond any period of redemption, as are approsed by

he courts vollect and receive the tents, issues, and protits for
the use of the premnes hercinabove descrited: and emplov
ot persons aid expend itelf such amoums as are rensoably
neeessds o carey ont the provisions of this paragraph.

Andizcase of foreclosure of this morigage by <aid Moriga-
pee inany gaury of law ar equily, a reasonable sum shail he
alfowed for the saticitor’s fees, and stenographers” fees of the
complamant in“«Geb proceeding, and abso for all outlays for
documentary evidep<e zod the cost of a complete abatiact of
title for the purpose &7 <ech foreclosure; and in case of any
other suit, or fegal proceeding, wherein the Mortgagee shall be
Made a party thereto by reison.2f this mortgage, ity costs and
expenses, and the reasonable {ees ind chiarges of the attorneyvs
or salicitors of the Mortgagee, sa piade patties, for services in
such suit or proceedings, shall beoa Turther lien and charge
upon the said premises under thic maripage, and all suci s
penses shall beeome o much additionat ndebtedness sequnred
hereby and be allowed i any decree Toreciosing this mortgage.

And there <halt be included in any deciee forecdosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such dectee: (1) A the costs of such it or
swits, advertising, sale, and convevance, including atorneys”,
solicitors’, and stenographers’ fees, owutlavs for documentary
cvidence and cost of said abstract and examination of title: (2)
alf the moness advanced by the Mortgagee, 1€ any, for the pur-
pose authorized i the miortpage with imetest on sach advances
at the rate set forth m the note secured hereby, from the tme
such advances are made; (1) all the accrued interest remaining
unpaid on the indebredness hereby cecured: (4) all the <aid prin.
cipal money remaining unpaid. The overplus of the proceeds of
sabe iF any, shall then be paid w te Mortgagor.

H Mortgacer shall pay said note at the time and in the man-
ier atoresaid and shall abide by, camply with, and dulv per
form all the covenanis and agreements herein, then 1his con
sevance shall be null and void and Mortgagee wiil, within
thinty (35 dass after wottea demand theretor by Maortpagor,
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This FTHAVA Condominium Rider is made this 27TH dayof FEBRUARY I19 87 andis incorparated
o and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein “secusily
insttyment™) d:-u‘ed of even dale herewith, given by the undersigned (herein “Borrower™) to secure Borrowar's tHoln 1o

o CITYFED MORTGAUE COMPANY (herein “Lander'} and covering the Fropnoity
dAnmeribed in the security instrument and localed at__

1460 N. SANDBURG TERRACE #2102 CHICAGO . ILLISNOLS 60610
(Proparty Address}

1he Property comptises a unit in, together with an undivided interest tn the common elements ol ini :
! , & condaminium projrci
ktown  as CARL SANDBURCG VILLAGE CONDOMINIUMS i

(Name of Condominium Project)

CARL SANDBURG VILLAGE CONDOMINIUMS (herein “Condominium Project’)

Condaminlum Covenants. In addition to the covenants and agreements made in the security instrument, Borrower and
I enrder further covenant and agree as follows: .

A, Assesamenis. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or
other goverr_*.fnc' Sody of the Condominium Froject therein “Owners Association™) pursuant 1o the provisions of
tha daclasatior._by-'aws, code of regulations or other constituent document of the Condominlum Project. Any linn
on 1he propetty rei.!ing from Borrower’s failure to pay condominium assessments when due shalt be subardinate
o the lign of the se. 'ty instrument.

8, Hazard !n_surancg. So 5ng as the Owners Association maintains a "master™ or “blanket” policy on 1hn
Ccndonur)_uum Project whic'i.zovides insurance coverage agalnst fire, hazards Included within the lerm “extendin}
coverage,” and such olher hazzrds as Lender may require, and in such amounts and for such periods as Londer
may require, then:

(i Lender walves the provision in'the security Instrument for the monthly payment to Lander of one-tweilih ol
the premium ins(atiments for nazard insurance on the Property;

(ii) Borrower's obligalion under the securisy Instrument te malntain bazard Insurance coverage on the Properly
is deemed satlisfied; and

{11}) the provisions in the securily instrumet recarding application of hazard insurance praceeds shali bn
superceded by any provisions ol the declaraiicn, by-laws, code of regulations or other constituent document
of the Condominium Project or of applicable law.to the extent necessary to avold a conflict betwenn such
provisions and the provisions of the security instrument. For any perlod of time during which such hazard
ingurance coverags is nol maintained, the immaeriataly preceding sentence shall be deemed to have nn
force or elffect. Borrower shall give Lender prompt r.0%c3 of any lapse in such hazard Insurance coveragn.

In the event of a distribution of hazard insurance proceeds Ir 1luy of resloration or repair lollowing a loss to The
Meperty, whether o the unit or 1o commaon elements, any such proce=_s pavable 10 borrower are hereby assignad anel
shall be paid 1o Lender (or application to the sums secured by the security instriument, with the excess, If any, paid to Borrownr,

C. Lender's Prior Cansent. Borrower shall not, except afier notice to Lencerand with Lander's prior written consant,
partition or subdivide the Property or consent to:

(i}  the abandonment or termination of the Condominium Project, except for al»andonment of terminalion provided
by law in the case of substantial destruction by fire or olher casualty or in the,cave of a taking by condemnation
or eminent domain;

(il) any material amendmaent to the dectaration, by-laws or code of regulations ol the Twners Associatian, or
equivalent caonstituent document of the Condominlum Project, including, but not UrtyG 1o, any amendment
which would change the percentage inleresis of the unit owners in the Condomliltum Project; or

(iii) the ellectuallon ol any decision by the Ownaers Assoclation to terminate prolessional manageent and assume
self-managemenl of the Condominium Project.

D. Remedies, |f Borrower breaches Borrowdt’s covenants and agreements haereunder, including the covenant to pay
when due condominium assessments, sald breach shall conslifute a default under the applicable provisions of
the Nalional Housing Act and under the security Instrument.” Upon such default by Borrower and wilth consent
of the Federal Housing Commissioner, Lender may, at Lender’s option invoke any remedies provided under thn
security instrument, including, but not limited 1o, duclaring the whole of the indebtedness secured heraby ta bin

due and payable.

E. RNesolution of Incons!stency. I! this security instrument and Nete be insured undsar the National Housing Act,
the applicable section{s) and Negulations issued thereunder and In elfect on the date hereo! shall govern tho
rights, duties and ilabilities of the parties hereto, and any provislon of this or other instruments executed in connaction
with this security Instrument and Note which are Inconsislent with such section(s) of the National Housing At
or Negulations are hereby amended to conform thereto.

In Witnass Whereol, Dorrower has oxncuted this FHANA Condominlum Rider.

\/"’\ N SN,

Yot ower

Pl pewrior Borrower

1 1A 38 Cradinidnnim Pasr
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