Hrie Vlson—~  Ya g

——

T 995%0

¢

+

- .T,ust Deed INOFFICIAL,COPY . .
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Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Apgreemient dated
December 2, 1986 and known as trust numbes 873 . herean referred to as “First Party,” and

Chicago Title and Trust Company, as Trustee
an 1llinois corporation herein referred to az TRUSTEE, witneascth:
THAT, WHEREAS First Party has concurrently herewith executed an instulment note bearing even date herewith in
the Principal Sum ofONE HUNDRED SIXTY THOUSAND AND NG/100 ($160,000.00)-~~~c-mmommaaru_ra

Dollars,

made payable toBIRaRKFA Commercial National Bank of Chicagao, A National Banking Association
and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate subject to
said Trust Agreement and hereinafter specifically described, the said principai sum and interest from date

of disbursement on the balance of principal remaining from time to time unpaid at the rate of

11% per ceris per annum in instalments as follows: ONE THOUSAND SIX HUNDRED FIFPTY TWO AND NO/100

($1,652.00) =/m i mm e oo e e e e e e e e e e

o

Dollara on the  firee day of April 19g7 and pNE THOUSAND SIX HUNDRED FIFTY TWO

AND NO/100 ($1,657 . 00 ) -~ = mm oo e e e r e e e e e
Dollary on the first day of ench ¢ overy month thercafter until saidd note is fully paid except that the finai

payment of principal and interds’s if not sooner paid, shalt be due on the  gipg¢ day of March 19 g7

All such paymends on aceount of the indebtedness evidenced by said note to be first applied to interest an the unpsaid
principal balince and the remaindor~to principal, provided that the principal of each instalment unless paid when due
shall b ar interest at the rate of v wer cent per annum, and all of said principal and interest being made payable
at such banking house or trust compary.in®’ gChicago Illineis, as the holders of the note may, from time to time,

in writing sppoint, anmd it absence of sucll appeintment, thep at the ofhee of commercial National Bank of Chicago

in said City,
Mueremt i accordance with the terng, provimons and
recaf e hoteby o kniowleoged, doca by Lhiee prosents,
faiate situnte, Iving sl berag e the £COUNTY OF

<t omares ancl owa
PRTTEE F AU S I
AL e Fabe

s chor v o e e VT g ] o il
REAn, cvanme, el abetr and convey wnbe the | eatoee REATE A T TSI P
Cao ARD NPATE OF BLLINGO S Ga wit
&hRCEL 1: 3822-24 N. Lincoln Avenue ~ Lhicey, 111, - Lot 31 and 32 in Biock 14 in Charles J. Ford's
subdivision of blocks 3, 4, 5, 14, 15 and Tots I, Pund 3 of block 16 of subdivision of Section 19, Township
40 North, Range 14, East of the Third Principal Meridian, except the South West 1/4 of the North East 1/4
and the South East 1/4 of the MNorth West 1/4 thereor 30 the East /2 of the South East 1/4 thereof in
Cook County, Iilinois. PIN:14 19 211 029 0000 P SR & ,/cﬂ Py FF
PARCEL 2: 1752 W. Melrose - Chicago, I11. - Lot 22 in Yirck 7 in Gross's North Addition to Chicago,
being a subdivision of the Southwesterly 1/2 of the East 17207 the South East 1/4 of Section 1%, Township
40 North, Range 14, East of the Third Principal Meridian, inCobk County, [liinois. PIN: 14 19 429 024 0000
PARCEL 3: 2901 M. Washtenaw - Chicago, [i1. ~ Lot 14 in Blolk 3 in M. Bauerle's addition tg Maplewoad, a
subdivision of parts of lots 4 and 6 in Richow and Bauermeister's ,ubdivision of the West 1/2 of the North
East 1/4 of Section 25, Township 40 North, Range 13, €ast of the Third/¢rincipal Meridian, in Cook County,
IMlinois. PIN:13 25 217 024 0000
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s thereta bebongmr, nmd 8l rents, wouesinnl peofita thersaf for so long And
darine nli Auch Lmes an Fiest Iacty . 1ta mucoemaarn o sssnttor 005 Le o aontithed the winch are pledged pomscdy an! on a parcy w b sad roal eatate and not
mundardy ), acd all apparatus. cquiprrient oz articles now ar herentoor Lerein ar ot mouserd fo gty hoat, gas, s conrlitionang, weter. haht, power, refrigeration
rwhether mingle unile sr enntzally cnntrolled and vennlagiop o nelofing wetbeand restey: e the forsepaanp - sereens  window abiaden, s oo snd winduwe, fAoar
oy, nador beetn awintin, sboves amd witer Beatees AL ot b foredone are b ot 1o e A prart of sacf pend ewtafe whetner fhyuiee v ttschusd theceta ar not,
and 1o kot that af] annilar apprazefan, FUIRELITE r arccles hereadter peogeeel o v preaasex by First Partsy or oty gucceasorn or assecnn shall be considered aa

e T

whuch, with the properces hereinafter dvacribed. w refereed to heren as thie preeteimes
VG T HE with ]l smpenvementa, tenerents, cawsroeita, Btares o atepnar

constitulng pare of the real osiate
T HEAYE AN ey 100 Ty the porermiers untee the sond st e (e s rimeanrw g6l
LIS FURLEHER VNDERSTOOD AN AR TH Y

i Uratal choe veeder g e aforescssdt sbredl T fulls gosnd
S omny Banddingm der angptoversenia now of hersad it o 1k
et % dmbet el deens frorree b eIt s crt it bt B nae
weaurecd by om bieny or B gss oo thae presciiarw muziattioar 1o Lhe

waipgnn forever for tlue purisowes. noel ujaon the uses s trusts herein set {orth.

ot the flure of Firat Party. sla sucveasiore o aweigia In L promgaly repmar, restare ar
ey teee astee JaemaR b of demtroyed, 0 keep aad preinses or geeodd condiban snd repaat,
wpoaasty s dimatend e thoe bea bereof . ¢ pey when due any indebtednoes which may be
e el v tntnt wateety fory ssvadence of the e hazge af such prior lien (o Trustes or to
AUatis 1 ocs an P ews o eremclion gy wad prerniaes. (5 comply wath all

.
Liegs hywernesl v

hodders of i potesw, 4 conpb e willyn o peamotabde time aos D oaldang or feaddinge o oo
rrvpiarrimentas of law or murne ipal erdinances sl resiwsct oo the arenaeses ot ase thwereof 8t feaan teame mekerg maienial alitecations 1 snd preinuses rscept s
IR HTEEE T Pirey rzmeo s Lanem gpecial nmmewettaenle, wate: chargos, sewer sertvice

ey ocared b laow ar mutneanad ar@imaerre oy bl ans et d
NSRRI Corramti U Fooates o to Bolders of the e duploesde Aesspie theeefor. B pay in

chargon, oot ather chargpim pgacnat the peenss wheb due arud o L
full undes protemt. 1o the manner provided by afature. aav tay RECTEN 1T ' Plirst PRety rnay cdemne (O coateet: D keep all inhilings aad improvementa now or
hetenfier aituated on sind premoes persd sganat lome or damage by tice bghilmng or wandeiarn Bpoer policwey providing (of payrnent by Lhe iIRAUrsnce corrpenies of
maneyn nifficrnt mther (o pay the cost of replacing or repunne the soe or fo pady b fud the indeDtednows secuced Bereby . all 10 coerpanies ulufaclurg 1o the holders
of the aute, uhder inRuratce polu aen payable, 10 Case of Ly or damape b0 Teaston 2o the bepetit o o holidere of the sate, such righta e be rvidenced by the standsred
mortgage clause ta be attiched to rarh palicy: and taodeiveee all potriun inciu Siag o itmaal ad renewal policitn, 10 holders of the note, and 18 came of traurehce sbout

1987 . between COMMERCIAL NATIONAL
BANK OF CHICAGO, a National Bunking Association, not personalfy but as Trustee under the provisions ol a

OTCTISHS

D Namp 1 Commercial Natjonal Bank of Chicago FOR HECORDERS INDEX PURPOSES
INSERT STHEET ALDDRESS OF ABOVE
E LDESCRIBED PROPERTY HERE
i STREET 4800 North Western Avenue 3822-24 N. Lincoln -
I 1752 W. Melrose -
v 'Y, Chlicago, Lllinois 60625 2901l N. Washtenaw
5 o - Chicago, Illinois
R .
v o OR This insttument was jirapaeed by:
INSTRUCTIONS 397 Carol J.. ‘_Abbot_‘t,____;_;____,____ e
RECORURITS OFFICE HOX S PMBEN : _ 4800 N. Western Avenue

Chicago, I1linois 60625

Form No. TR/TD-1
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1 expire 1o delivet rehewai policias not lres than ten daya prior to the respective date of c--'lnr-mm_
any payiment of prrform any sci hereinbefore set forth an any form and manner deemed exprodien. an,

interest on prior encumbrances, if any, snd purchase. dischaege. compramuse of sritle any a2 barn or other prior ben or Ltle or clasm (herool, ¥ tHE BRle o
far any of the purposts berein suthonred nnd all expeners pr mncareed an

forferture affecting said prenises or conisal any Lax or asTasment All moneys pasd

connection therewith, including atlorheya’ fiws, and any other moheya sdvanced L ‘Teustee wr 1he halders of the nuie (o prolect the mot LEARES premimes and the lien

hereof, g::u- reasonable compensation 1o Truatee for each matter concerning which action hetein authorrsd mav he tnken. st e we much wdditronal Infdclliadnem

secured and shall hecome immu-dintely due mnd payable withoul Notce Band wilh intarvast thareon ot the rate of L]hz{m cnnd gerr shnpm Inactson of Truslee or
nasg ay & waiver of any right scerving (o0 them on socount of any of the proviso his parsgisph

hereby authomred TElALINE 10 LaX0s DF AEsRITenLe, ey do ac aoehiding 10 any Bl

uracy of surh bill, Matement of setumate of into the validity of any e,

net, meake full or perasl pey mae «f prancipaal or

holders of the nols shall never be co

2 The Truster or the holders of the note hereby mecured making any payment
statemment or mtumsle procured (rom the spprope ste public office wilthout inquiry 1n1o the acr
sasvasmient, sale, forfeiture. Lan Jien or title or cleim thereo!

3 At the aption of the holders of the note and withoutl actict ta Fist Pasty. ta succemsors ur amuzns a3 unpanl srdehtedinres aicured by e troet b
notwithetanding anything in the note or in this trust dend 0 the contrary. Iecomes dJue apd paysbie 137 smaediatel e came uf d i an making ey |
instalment of principal of intereml an the nole, of b n the event of the {adure of Firul I'acty of its aucirasors o amm w do any of the Lh . ]recifioniby et
parsgraph one and sach default shall continue for three days. asid oplicn Lo be crercieed el sny time witer the pitatron of wartd threv day jwetiol

4. When Lhe indebiadnes hereby secured shall become due whether by accelesation or otherwiee. holdtre of the nate ar Trussor shall have the richt e farndlose
the liens hereof. Tn any sut ta foreciosr the lien heivof, there shall be allowedt and included as addition 1l indebtedions (n the deree for ssle sfl exparnditires and eppshues
which may be pard or incurred by or on behalf of Trustee oe haldees of the note fur mitatne Trustte's frem. mppradwers foea, autlnys lor docorsentary st erpeert
evidence, sienographery’ chacgea. pubd 1on coals and costa (which may be sptimated as to 11émns 1o be #3jended & entey of the decter” ol procuring sli such alaltacts
of Litle, Lille ararches and examinations, guaranied polices, Tottena crritficaten, dhd mmiiar daia | anntandes Witk roapeect o Liile ap Trustee ar halgers of the note mes

deem 10 be reasonably necessary rither to prrosecute such suil or 10 evidence 1o biddees at any sele whoch mey e g zmw\nm 10 such decres tne true cominom of the
titasotied abiall bevoine we much sddiaonsd aoactbied wed et

ulle Lo or 1he vaiue of the premises Al expendituree and sxpenacs of the natury g th patagraph
herety and immaediately due and payeble, with interosl thereon at Lhe rote of Zob‘f ceal per wnnum, mben peed or awareed by ‘Trustes or hulders of e IMete 10
connection with a1 any procesding. including prebate and bankruptc proceeding® 1o whict ¢ather of 1 owbiali b s party ekl an plaantifl . <teisont ot defendan
ty roason of thw trust dred or sny ndebtédnees htrehy anurnd: or cf;r jrrpmrations for the commwanesment of any « for the fereclosure herrof & wuch
sight 1e foreclosure whelth~r ur nol sctually comme . oF 1C1 preparalions for the drfenne of any threatensd suit o recesding w bich might affixt 1h (YT
pecurily hereof, whether or hot actually commenced

i The proceeds of any {oreclosure sale of (he prermiace whall b distributed and spphed 16 the following ardes of perotity First, o acoeont wf el ol sl expscliees
incident 1o the fomclimure pooceedings. intluding ai puch steins ap are mentoned in the peec eding paracraph heeoaf, second., all atiier jLeme srhick vndes 1he terme ereol
constitule recured indebiedoses additionnl 1o that evudenced by Lthe nose. with sntetesl Lhereon g e proveded . thied . wll proncgesl and thteret tsnminmg sngand on
the note; $ourth, any overplas to Firel Party, sl Jegal plivés o1 Kne, ~» their faghls may apywar

& Wpon, or st any ume alter the filihg of & il 1o farecione this 1rual dgeesd. the cowet o wh, much
appomntmeni may be made either before ar after nule. without notie, sithout regard 1o the mobven UL vy At the Gyme of n
prreon or persona, of any. liable for the pryment ol the rdeblednems secured herely and withour reg
then occupied as & homestead or not and the Trusire hereundor may be appoinied s such receiver R shafl hace pow
of said premuses during 1e pepdensy of such fornclasure ausl ahaé N case of & male amd a detoenoy duning full staler

AT PLInT Or Bo!l, AL Wil Ly Surm, .mr. further umrs when Feoat Pariy. s prcormsorn oFf mmifsie. eXotpt o the interventaen

such tenta. maven and afity and all other powemsc which may Tt Ncrmmary 0r are unlal 0 s booarew for b
Lthe preumes during ine wiole of sad 1rad Clhe rourt from lame [0 tane inay authetry the faoviser Le \
ottt of 1 The snedebtsdnes cec wrend Beechiv ar by aty sbeerer forncloming shos vusn deed, apy ima, e and nememene il ot ot e whic bomay
13 the lien hereof or of suc’ decee provided such apphoetien i made prior Lo foreclosure wale. 2 the detiowtn v o came of 2 oside and defu ey
T Trustee or the holders of the ete shall hase the ehi Gransgeect the pros st abl peanunalbie D sind oo thereta shall be frerstttad for Chat (ol foee

& Trusire han no duty o szimne the tile, locaion, exstence. or condition of the premrses vor shall 'fros red Atos tpamt deved w0
ary power herein given upless e ron Iy oidigated biv the terms hrereof nor be Dalde for ans mole o1 anrmea e x| T Y H
macanduct or Lhat of the agent: e e aployvees of Trustee, snig 11 may fequire indemnitics amiablmrtarty bee M et 00 e 1y eweer bhegeun puvan

# Trusiee shsll release thin crucs ol and the lien lhersol iy §0apes IHSEANBENT UpEA Dot ofiere ot mativhos 10y s debics Bhal At orfeb e tnes meoure 1o 1has
trust deed hps been fully paid a5 uee s may ereoute and deliver o releawe hreeof 4o amd Aaes aerarn whin #hind erther fsefore wr cfter metaris Ahereal

woduce and exhibit 1o Truatee 1h renling (hiat aplb ssdebledoees ety scaresd Ban bean g wha b peorgem italeobt Deabled mad o vt s LEaa sathweeas
reerpriue? Aty pote wuyen s tiheate o

shatl

e

Prennees Saci

b S Of the
o meyrve whanll bae
1 et ohite

' (o8

o it MEY appomnt & receiver of
mlicadian (o
mt whet

B

\,mmrv Whnere a releane in Feg ol PUpH 0 awor (2untee aut sarevanoer trustec arvept as the pepu
wehLfication purporiing 1w be cactuted by x o1 reunder o witoch confor submiance witn R Y P PR Ry S TN LA L]
to be exrrutrd on hehalf of Firait Pacte: anif w the relrane w requeated of the anpinal teos Ve te on By gl yeneag --Irnt.}\ung
sare an Lhe nolr deactitsed heren, ioaney o7 ent an the grmone pete herean déactatuet any - whict miny b presentes] ad who ko conforme on o putetabee wath 1t

Aracription herrin rontaired of (e note Rl 2 ach purports (0 be ere utid on be-habf of Fuse Party

10 Truster may fesign by dhatrptiebl 10 Wi o fied i the uthee of the itsorder vr Hegaarrat of Tites 16 whin & s timte Gttt #hali heosa tamets 1o sgeed os b
P U T TR Rt Trint

rter the then Hecorder of Deede of the counts an which ghe it rnmes are st
Jpustee oo wut cvmnot shat? b entigded 3o

In rase of the resignation nability o refukad 1o act ol
Any Succomsat in Lruat hiereuns hall b the it ca Gtle. powers and avthority aa are herein gaven Trustoe. end any

reasunable compenartion for wll acta performed bereund

THIS TRUST DEED is exccuted by COMMPRCIAL NATIONAL BANK OF CHICAGO not oy somatly but as Trustee a1 gtoresad . the exciose
of the power and zuthority conferred upon and vested in it as such Trustee tand said COMMIROIAL NATIONAL BANK OF CHICAGQ Licrebs
warrants that it pussesses {ull power and authotity to exccute this instument ), and it is exprezt); undarstood and agteed that nething berein ol jin
said note contained shall be constyued as creating any liability on said First Party or on sud AT MMLROJAL NATIONAL BAXK OF { HICAGQO
personally 1o pay the said note or any interest that may accrue thereon, or any indebicdness woraing hiereingfics, or to perform and corcian
either express or fmplied hercin contained, a8l such ligbility, if any, being expressly waived by Trusieo @0l by every person noew or hervalter olath-
ing zny right ar security hercunder, and that <o far as the First Puny and its successors and said COMM™ O] AL NATIONAL BANK OF CHICAGO
personally are concerned, the legal holder o haldess of said note and the owner or owners of any an tebicdness accruing hercunder shigd) Jook
solely to the premises hereby conveyed for the payment thercol. by the enforcement of the lien bereby crdeied, in the manncr herein and in wid
note provided or by action 1o cnforce the personal lability of the guarantor. if any.

ﬂs ¢ aforesaid, has caused these

WITNESS WHEREOF, COMMERCIAL NATIONAL BANK OF CHICAGO . not perwonally but as ‘rruste
be hereunto affived and attested by its Agsista g1 Trust Ofticer thus diy und

presents to be signed by its Trust Officer, and it corporate scal to
year first above written.

COMMERCIAL NATIONAL BANK OF CHICAGO As Trustee as aloieszid.and not personally,
. 2 P
2 ; S 4
By < ‘%‘{“"’" Ll - L ZTRUST OFHICTR

C R e
Atlest . T e L e e ASSISTANT TRUST OFFICER
I. I .
Notary Pubtic ini and for suid County, i the state sloresaid, DO HERFBY CERTIEY . than
STATE"IF ILLINOIS } <s a Ivola ? ubnce in a T ».r..:;“n Yo the S1a1e 3l o1t Ll
[ ¥ m_ o - N e B ' -y ~
COUNTY OF X Trust Officer of COMMERCIAL NATIONAL BANK Ol CHICAGO «nd DENSTA LQQ@

Assistant Trust Officer of said Bank. whe are personally known fo me to be the same perrens whose names
are subscribed to the toregoing tastrument as such Trust Oftscer, and Assintant Tiusy Oifioer. 1o
spectively, appeared before me this day in person and scknowiedged that they signed and dejivered the
instrument as their vwn free and voluntary act and as the frec and voluntary act of i Bank . a« Tiurtee
aloresaid, for the uses and purposes thesein sct forth; and the said Avwistans Frost Offices hien ond th
acknowledged that said Assistant Trost OTicer. as custodian of the corporate seud of sod Bank, did W0 the
- . scal of said Bank to said instrument 8s tajd Assistant Trust Officer’s own lree and voluntaty aot and as the
N frec and voluntary act of ssid Hank. as Trusu:c\ aforesaid, for the uses and purposes jherein w1 torth,

Given under my Ill.l"ld an

‘ My oo

then ']‘rbunp or the holdem of the note may. ot nesd not. mehe -
. but

The Imetahinent Note mentoned n the within Trust Deed has luew wdentued
IMPORTANT

FOR THE PROTECTION OF ROTH THE BURROUWEHR AND LE? DK

THE NOTE SECURED BY THIS THUST DERD SHOULD BE IDENTI-

FIED BY THF TRUSTEE NAMED HEHEIN HEFORE THE YRUST DEED

18 FILED> FOR HRECORD.

herewith under [denbificatson No R

Trusiee

0TETZTLS




UNGEECIAECORY

personally, but a5 Trustece U/T #8733 dated 12-2-86

PREPAYMINT PEMALTY

First Party shall have the right, at {its option, tu prepsy the Kole in whole at any time upon its delfvory
T2 the Bank, at least thirty (30} days prior 1o the date sclecled for prepayment, of a written notice indicating
its intent tp prepay the HKate tn full (the “Notlice™}. lr the pvent that: {1} the principal due hereunder
ts to be prepaids Tor any reason whatscever, whether by declaration, acceleration or olherwtse, and {51} the
TUnfted States Tresasury Rate” (as hereinafter defined] 1is iess than seven & forty eifght/hundredihs percent
{?2.88%). First Party shall pay to the Bank, in acvdition to all other sums dwe hercunder, a Prepayment charge
to the difference helween {a} the present value of the toterest payments on the prepald principal bafance
the Interes?l Rats frum the date of grepgayrent to lthe Maturity Jate. compounded monthiy., ang [b)
1tnterest paymeats on the prepatd principgal balancs actruing at & flxed ratsr 0f Interest
theee & 1381y two/hundredihs percent {3.52%) from the dats of
*aited Siates Treasury Rates™ shall mean a
equal to the average annual

eqgual
aAcCruing at
the present value 2f the
equal o the United States Treasury Rate pius
prepayment to the Maturity UDate, compounded monthly. Tne toerm
rate af interest ncr annum, rounded downward to the nearest 1100 of one percent,
yield the Bank could cbtain by purchasing on the date fifteen (5] business days priocr o the date of prepayment
those three [3) United States Treasury Securities with semi-annual interest payrments maturing cliosest to the
Maturity Date. The olscount rate cmplioyed to arrive at the present valwe <alocuwlations shalfl be the United
States Treasury Rate. The amount dJdue thes Bank pursuant to this Prepayment charge shall! be due and payable

on the date of prepayment.

{1} First Party notified the Bank onn Decembbér 1, 1994 of 25 imtent to prepay the Note
{the Jdate of prepayment}., the Hote had a maturity Jdate of Jdanuary 1., 1997 the Interest
11.00% and the Mote had an unpaid principal balance of $100,000.00; ang {(2) on December
Treasury Securitfes msturing during December, 1996 carrird a yileld of 7.16%, United
1997 carried a yield of 7_1B%T, then the United States Treasury
then the United States Treasury Rate would

As an example., 1irv:
on January 1,7 1573
Rate on the Note st
15, 1994 United Stat:s
States Securities wrorzing during January,
Securfties maturing rarfaa fFebruary, 1997 carried a yfeld of 7.20%.

be 7.18% and the Prepaym- -t charge woul®k:§557.25.

FINANCIAL TNFORMAT[ON

Bank with financisl fnformation during the term ©Ff the loan which will jmglude,
vifatements and tax returns of the First Parly and statements of income and
to make the bocks and records of the Property aval!lable
First Party agrees to provide the Bank with copies

First Party shall provide ths
bhut not be limited to, financia’
expenses for the Property. First 'P.rty also agrees
for inspection by the Bank if so requested. In agdition,
of any leases pertaining to tne Proper?y.

BUSLINESS LOAN RECITAL

the o ligation spcured hereby constitutes a business loan which cnmex
irn 4 of “An Act in reifation to the ratn of interest and cther

First Party represents and agrees that
the lending of wmeney™, approved Hay 74, 1879, as amended (IL.

within the purview of subparagrapn {(c) of Sec
charges in connection with sales on credtt anr

Revy. Stats. €Ch. 74, Sec. 4C}.

DUE ON SALE
pledge, mortgage or otner encumbdbrance of aay right, (ftle or interest in the
or any sate, transfer 7r assignment (either oulright or collaterat} of a)}
or any part of the bepeficial wnterest fn amy trust holdirg litie ta the Prepmises, without the prior wrilten
appraval of Lthe Mortgagee shall, &t the coption of the Mao-tjager, constifurte 1 defavltl hereundar, Tn whtich
event the holder of the Mote to be immediately Jus and parziple and foreclose this Martgage {tmmediatlely or
at any time swch default occurs; PROVIDED, HOWEYER, that sales, ~on+pyances or tranifers are permissible when
angd #f the transferee's crediltworthiness and management abilit, are satisfaclery to the Mortgagee, and 1he
transferee has execuytes any and all assumpillen documents and satisfied any and all other reguirements of Lhe

conveyanie or transfer.

Mottgege pric:r to such sate,
SYI1<L1310

ESCROW PAYMENTS

Any sale, conveyance, transfer,
Premises Or any portian thercof,

Part: i(grees I¢ ceposiy with Comrerciel

National Bank of Chicage. or the nolder hereosf, onh the ¢day monthly fTnsfaimurtys of primcipal ang {rterest are
payable under the Note, 1/12th of tnhe arnual trsurance and current resl estate ctarcs Tevied against the above
described property and any snticipated increase; 50 days prior to any due date &f tixss and insurance premiums
First Party agrees to have deposited suffictent funds to cover the pgayment pf said 1niviment of tax or insurance

In additfon o the monthly paymentzs provided for hercein, the Firs:

premf s .

LATE CHARGES

sanythtng (o the contrary herein, any deficiency fn the amount of the totel princtpal ang

uniess paid by tre First Party pricor to the cxpication of ten days after the due date
The mortgagee may collect a “late charge™

arg interest, to cover the extra

Hotwithstanding

interes? payment shall,
ef such payment, constitute anp syent of default under this mortgage,
not to exceed ten percent (1Y) of said toi2) monthly payment of prinacipal

expense involved in handling delinquent payments,

MALYER OF SAJUTORY RIGHIS
First Party 3hall not and will not apply for ov avarl himself of any appraisemcnt, valuation. stay, eatension
nnw axfsting nr hererftear ansstod, dn crdeor 18 Sierenmt

or exemption laws, or anv so-called "Maratorigm awe™,
or hinder the enforcement ar forecliosure of this Trust Deed b:t Meceby mwaives the benefft af sueh 1pws, First
Party for himself wafves any and »3) right to have the property and cstates comprising the premises marshalled

upon any forecl~zure of the lien hereof sng agrees that eny court having Jjurisdiction to foreciose such lien
may arZer the premizses soid as an entirely. First Party hereby walves any and all rights of redemption ¥rom
sale under any order or decree of foreclosure Of the mortgage on behalf of the First Party, and (he B3rrower

OPERATING ACCOUNT

Ouring the term, First farty agrees 1o maintain at tne Bank a demand deposit sccount which shall be used for
41) financial transactions pertaining to the Froperty.

COMMERCIAL RATIONMAL BANK OF CHKICAGO, mot personally

but as Tmtleeyt“ Decrmber 2. 1986.
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