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TIUS MORTQAGE (“"Securtty Tnstromen?”) is given 00 v o IR E YL i i
WaﬂLmeawnmmvuUMJMMMLAmﬁMmmmmmumhmMmmmmmmmmmmmmmemmmwmmmwmmmmm
sesecressnresseneitiss i o ossonsssoacnea (0 BOFEOWer ) This Sceurity Insteumentis given 1o noavn i,
OB L MO RERAE S SQEROENELNIN L v W IS argnnizéd and existing
under the lnws of Lot annbe, o b Gubhfnrodn ot whose nddreess is L 320800280 Avanna,,,

Nearflold Beach , LB 3RO Z i s reonresesennos L Lettler'y,
Horrawer owes Leader the prine pat sunt of . JTHERLL HINE, THGNSAND, DOLLARS. AND, NOLGENTS L,
st oo 0N {ULS, $.,.29,.000..00., .00 This debt s evidenced by Dorrowee’s note
elnted the siune dote ps this Security Gsstruinent (" Note™), which provides for monthly payments, with the fall debt, i not
puid earlier, duc and puyable on o A FODBARY 0 by 2002 e oo This Seeurity {ostraoment
secures o Lender: (0) the repayment oFf 2he debl evidenced by the Note, with interest, and all resewnls, extenvlons and
wmadificutlons; {b) the payment of a1 other sans, with interesi, ndviunced under preageapht 7 10 proteet the seeurily of this
Security [nstrument; and (¢} the performngce al3dorrower's coveninis and sgreements onder this Seeurily [nsirument wnd
the Nate, {for thils purpose, Borrower does tiercly tnorigage, grant nhd convey ta Lender the followlng deseribed properny
lacrted I i e OB i riesiee ot e e GOURLY, 1nols:

-

2GAL ¢ Unit 1B as delineated on tha survey of all that certain tract or
parcel of land situated in the City of Chicago, County of Cook,
State of Illinols, of the folilowing described parcel of real
estate (hereinafter referred to an "rParcel™):

Lot 16 and the South 10.67 feet of Loc 17 (as measuredon the East
and West lines thereof) in Block ‘4 .4in Lill and Peterscn’s
Subdivision of the Scuth Half of the Sonth West Quarter of the
North West Quarter (except the North 762.58 feet thereof and
except street heretofore dedicated) of Szction 11, Township 40
North, Range 12, East of the Third Principel Meridian, in Cook
County, Illinois, which survey is attached us Exhibit "A" to
Declaration of Condominium Ownership made by torthwest National
Bank of Chicago, as Trustee under 7Trust No. 2321 rrcorded in the
Office of the Recorder of Cook County, Illinois, as Document No.
22802841, together with an undivided 9.88 percent interest in
seaid parcel (excepting from said parcel al) the property and
spece comprising all the units thereof as defined and set forth
i?lfaid Declaration and Plat of Survey), in Coox Conunty,
I nols.

PiL.N.: 12-11-112-026~1002 ¥-
Commanly known as: 5223 N, East River Road, Chicago, Illinois

which s the nddress of ..................5.22.3(..H.O.V:.t.‘:}.'l'ihfm.!‘...&o.ud..“..MM............

] S{reot Chy)

TIN0IS vveeverminierinne  BBAIB v, (P Property Addiess');
{2ip Coda)

ToGETIER WiTIE all the improvenents now or hereafter erected on the property, and ol easemenis, rigtis,
appurtennnees, rents, royalties, minernl, oif and gas rights and profits, water rights nnd stock i all fixiures now or
herenfter o parl of the property, Al replacements und ndditions shall also be covered by this Security Instrument, Al of the
foregoing is referred Lo in this Sceurity Instrument os the *Property.”

BorROWER COVENANTS Lthat Borrower is lowlully seised of the estiie hereby conveyed nud has the right to
morlgage, granl and convey the Property and thut the Property is unencumbered, exeept for encumbrances of record,
Bocrower warrants and will defend generatly the ttle to the Property ngainst o}l clainms and demnnos, subject 1o any
cncumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for sationnd use gad nom-uniform covenanls wilh
limited varialions by jurisdiction (o constitute a uniform secarity instrument covering renl properly.

ILLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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{1 Year Treasury [ndex-——ltn!e Cup'i)

THIS ADIUSTABLE RATE RIDER is made this ... lanhdny OF wrrvern TADUAEY o RPN 19 87. ,x\nd is
|ncorpormcd into and shall bc dccmcd o umcnd nnd aupplcmcm the, Mor!gng;, Dr..(.d .al Trust ar, Sccurny Deed {the
“Sccurlty lnstrumcm ) ol‘ thc smm. "Unte] ,gwcn by the undcrswm—d (lln. “Borrowcr ") {o seeure Berowcns Adjusmble
Rate Note' ((he “Note") - m..... ..C‘en.‘l.‘l:us.t:..ﬂqxqgﬂgﬁ..ﬁqrﬂqm&iqm..ﬁﬁQ...ﬁW.,.lZth..f,\,}lﬁn‘r]ﬁ.a.,.i??e}:,‘;i,
. .Be.ach,..... 1‘1...331»&2 e ..',(lhc U8 cndur ") of v.hc same dateand covcrmg ll]u mopcrly described in

the Sccirrliy ' [nstrilmeit’ it 15dtited atd ‘ St

I P

BB NRRER River  Road, #lMd",Chicago ols 60656 .- i o

(RIRRLEI DY faavian e 'nn!luollluunlu Y TIPSR SRV A T S B YRR YO Portenbeen

IProperty Adideess) C i

THE NOTE CONTAINS, PROVISIONS ALLOWING FOR CHANGES'IN THE INTEREST -RATE
AND THE 'MONTHLY. PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN: CHANGE AT-ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. d

ADDITIONAL COVENANTS, 1n addition Lo the covenunts nnd agreements made in the Security Instrument, Borrower

< -und Lender-Tfurther covennnt and agree-as follows:

‘A, INTEREST RATE AND MONTHLY PAYMENT CHANUGES

The Note provides for an initia! interest rats of a3l M, The Note provides for chunges'in the Tnterest rate nnd the
monthly paymenis, sz follows;

4, INTEREST RATEAND MONTULY PAYMENT CHANGES

{A) Change Duedes _ ]

The interest rate 1 wili'pay may change on the first duy of W ABEELL L o, I‘JSS. untl on that day
every §2th month thereaftee, Jdaeh dute on which my interest rate Loultl Llumgc is enlled n "Chnnge Dute.”

(D) The Index

Beginning with the first Change Dute, my Inferest rate will be based on an Index, The “Index" is (he weekly
average yield on United States Tresewer) sceuritles ndjusied 1o o constant maturity of | year, ny made nvailnble by the
Federnl Reserve Board.  The most recent Iedax fgure availuble ns of the date 45 doys before ench Change Date is eulled
the “Current Index,”™

IF the Index is no longer uvnilnblc, e /Nite Flolder will choose a new Index which is bnsed upon comparnble
information. The Notc Holder will give me worics of this (.hmu.,

(C) Calculntion of Changes

Bcl‘orc cach Change Dnte, the Nole I!ql(l%r Bl entaulnte my new interest rate by ndding bwaannd, fdva...,

Bighths .. pereentage points (L A0852, 90 to the Current Index. The Note Holder will then round the
result of this uddmcn to the nenrest one. clghlh of one perventige polnt (0,125%). Subject 1o the Hinits stated In Seetion
, (D) below, this roundad amount will be my new interestorzor updl Hie next Change Dute,

The Note Holdur wilt then determine the nmount of thi wionthly payment that weuld be sulliclent 10 repuy ahn
unpaid principal that | am expected 1o owe at the Chunge Dotedn oo the mnlurity date ut my pew Interest rate in
substantinlly cqual pnyments, Tho resull of this ealeulmion will'e2 Lie new nmount of my munihiy pryment,

(D) Limits on literest Rate Chauges ]

The interest rate Lam regulred 1o pay at the [rst Chuege Dute will nol e graoter than o da 3Bt of Tess llmn‘ :
v a B A%, Therenlter, my interest rute witl never be inceensed or Canrrased on gny single Change Date by more,
lhnn twe percentage points (2.0%) from the rute of Interest 1 huve been paying.Ibe the preceding twelve months, My,
interest rute will nover be greater than oo L3a 203, %,

(1) EMective Date of Chinges

My now interest rate will become eilective on each Change Dute, [ will puy the nmown! of my new monthly pnyment
buummnb on the [Trst monthly payment dote afier the Change Date until the umount of my_nanthiy puyment changes
wyain,

(1') Notice of Changes

T'he Note Holder swill deliver or mall 1o mo s notles of nny chinges In my interest eoto nnd thodpiount of my monfhly
payiment before the effective date of uny clunge. Thu notjee will inchide informntion required by lav? o bo glven mie nnd
also the (tle and telephone numbar of o persen who will nnswar uny question | may hove regnrding iy notice.

B, FRANSFER OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Sceurdty Instrumaent i nmended to rend oy Joltows:

T'ransfer of the Property or u Benelielnd Interest o Borrower,  Lf all ar nny part of the Property or nny interest in (i s
sold or trunsferred (or iF o beneliclal interest in Borrawer 15 #olih or traslorred and Dorrower jo not n nalurnl person)
without Lemdar's prior weltiun ¢onsent, Londer may, ut ity option, raguira Invmaedbite puyment In full of nll sums accured
Ly his Security Instrument.  Flowaver, this option shall not be exarcised by Lender [Texercise Is prohibited by federal luw
as of the duie of this Securlly Instrument,  Lentler nlso shull nol oxercise this option ift (n) Borrower chiuses Lo be
submitted 10 Lender informntion required by Lenter o evalunte the Intended transferce us Ifa new loan were being made
to the trnnsfereey and (b)) taader eousonnbly deterntines thit Lender's seeurity will not be impaired by the lonn
assumption und that the risk of u brenel of uny covenant or ngreoment In \hix Securlty Instrnment s nceeptable to
Lender,

MULTISTATE ADJUSTABLE RATE NIDER—ARM 5:2=Singlo Farnlly—Fannlo Mao/Fraddlie Moo Unitorm Instrumant Form 3111 3/85




To the extent Pcr@.Nﬁ'F{n@‘IAL&n ;@Ps M‘:ditiou 1o Lender's consent 1o .
the loan assumption, ! E¥hder may Rlso reqliire the'Transferce 10 sign an assumption agicement that is accepiable 10

Lender and that obligates the transferee to-keép all'thé promises and'agreements made in the Note and in this Sccurity
Instrument, Borrower will continue 1o be oblipated under the Note and this Security Insirement unless Lender refeases
Borrower'in. writing. o ' _ _ ‘

Ir Lender exercises the option 1o require immediate'payment in full, Lender shall give Borrower notice of accelera-

tion. The notice shill provitde!n pesiod of 'not less than 30 days from the date the notice is delivered or mailed. within
which Borrower miiist'pay all'sums secured by this Security Instriiment.’ 1T Borrower fails 16 pay these sums prior to the
cxpiration’ of this'périéd, Léndér may'invdke any remiedies permitted by this Security Instrument withoit further. notice
or demand on Borrower, ‘

By SIGNING BELoW, Borfower accepts and aprecs to the terms and covenants contained in this Adjustable Rate
Rider,

Feerrrnsnne (Seal)

-Borrower

T T T TIPS

David J. Ga

PO PP PRI OSOR ¢ § ) I

~Borrower
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THIS CONDOMINIUM RIDER is madde this o J38R L duy of e JJBRUAEY..... prenserrnnnen 19,880,
und is incorparated into mnd shall be decmed 1o amend and supplement the Muarigage, Deed ol Trust.or Seeurity Deed (the
"Security Tnsteument™) of the sume date given by the mulcnlywcl {the " Borrower™Y io seeare Borrower's Note Lo oo
nlrust Movipage Corporak { LEernla. Corneration......

of the siune date ancd covering the Property <I::wn ihu.l in the Security Instrument and Jocated a1

..5223 Mo River. Baad. At . Chicagr.... IR0 LB . BR85S s ceesseeses e cosssessse i sssse s stssees

tiroparty Atdross|

The Property includes o unit in, together with an undivided interest in the conunon elements of, o condominium project

known us:
R North. Bast. River..Read.. Condom:l..m.’!imﬂ

ol el
(the "Condominium Project™). 1 the owners association or other entity which aets for the Condominium Project (the
“Owners Associnlion™) holds title to property for the benefit or use of its imembery or shureholders, the Property nfso
includes Borrower's interest inthe Qwners Association and the uses, proceeds und benedits of Borrower's interest,

. .-...-}......-. R R R L R E T T PY ST

CONDOMINIUM COVENANTS. In addition to the covenants and ngreements made inthe Security Instrument,
Barrower and Lender further covennnd and agree as foliows; .
Ao Condominlum Obligatiens, Borrower shall perform all of Borrower's abligations under the. Condominiuny
l’mjut‘s Constituent Documents, The “Constituent Documents™ are the: (i) Deeluration or any olher document whu.ll
stes the Cesdoaminium Project; (ii) by-luws; (iii) codde of regulations: and (iv) other Lqum:luu documents. Borrower shal
prumplly paysvtien due, all dues and assessmcats imposed pursuant 1o the Constituent Racuments,
B, Hnzord Iosurance, 5o long us the Owners Association awinlains, with a generally nceepted insurisnee carrier, o

“mraster” or Uhlanket’) policy on the Condominivm Project which is satisfactory to Lender and which provides insurance:
. ! ' . [ . » . . .
coverage in the amcaras, for the perigds, sid agoainst the havards Lender requires, including fire nncd hazards ineluded

within the term Cextemdad Covernge,” then:
(1) Lenderweives the provision in Uniforis Covenant 2 Tor the imontdhily payment o Lender of ane-twet{th of
the yearty premiuny instadlme vaior hnzard insurance oi: the Property; and
(i) Borrower's ablizatdon under Unifora Covenant 5 to minintain huetard insurance coverage on the Property
is deemed satistied to the extent that(ke n.qulmi coverage is provided by the Owners Association hu]w v,
Gorrower shall give Lender promesaotice of any kipse in wquuul hazord insurdnee cnw.rnl,c
(# the event of u distribution of hazid insurance proceeds in licu of restoration or repair. following a loss to the
Property, whether to the unit or to comnapaglentents, any proceeds puyable 1o Borrower are hereby assigned and shinll be
paid to Lender for applicidion 1o the sums scestzd by the Security [nstrument, with any exeess puid to Borrower.,

C. Public Liability Insurance, Borrotver shiald tuke sueh nctions as may be reasonable to insure that the Owners

Association maintaing o public lability insurnneeponcy acceptable in form, amount, and extent of coverage (o Lender,

D, Condemaation, The proceeds of any award arelain for dumages, divect or consequential, payabte 10 Borrower in
congection with any concemnution or other tiking ofall or any part of the Property, whether of the unit or ol the common
clements, or for any conveyance in lieu of candemyation] ate hereby assigned and shall be pnid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secury’ n\u wment os provided in Uniform Covenant 9,

v Leader's Prior Consent. Borrower shall nof, exeipalier notien (o Lender and with Leader's prior written
consent. cither partition or subdivide the Property orconsent lu.

() the pbwndonment or termination of the Cordogaipnpn Project, except for abandonment or termination
required by Juw in the case of substantin! destenetion by fire or etbicd casupty or in the ease of o taking by condemnution or
eminent damain;

(i) nnymnendment to any provision of the Constituent PDocwmnints if the prm'lsmn is for the express benellr of
Lenrler;

(i) termination of protessional nanagement and assumption of selCodnagement of the Owners Associnlion;
or .
{ivy any uetion which would huve the efeer af rendeving the public nbiiiyfasuranes covernge muintnined by
the Owners Associntion unaseceptable o Leader. _

o Remedies, I Borrower does oot pay condominiutn dues and assessiments when Chae, then Lender mny pay then,
Any amounts disbursed by Lender under this parugraph I shall beeame additional debt of Barcoserseeured by the Seewrity
Instruntent, Unless Horrower and Leader agree to other werms of payiment, these wmows shadloear dnterest trom the dinte of
cisbursentent st the Note rate inwd sholl be pavable, with interest, upon notice frony Lender (o Borsoreen reguesting paynient,

By SiGaniNa Berow, Borrower aeeepts and aprees to the termes and provisions contained in this Condowsiaium Rider,

David "J.

fronor

MULTISTATE CONDOMINIUM RIDER-—tunte Vanuly - -FHMAZENLME UMIFORM IHSTRUMENT Formy 3140 12/83

e (e CLender™)
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19, Accelerntion; Remedies, Londer shull glve notlee to Borrower prior to wecelerntion followhuy Borrower's
brench of any covennnt or ugreement in this Seeurity Instrument (but not prior to uecelerntion under puragraphs 13 and 17
unless spplicnble huy provides otheewise), The notice shall specify: (w) the default; (b) the action required to cure the
default; (o) o dute, not less than 30 days from the date the notice is glven to Borrower, by which the defuult must be cured;
and (d) that failure to eure the defoult on or before the dute specified in the notice may result in acceleration of the sums
securedd by this Securlty Instrument, forcclosure by judicial proceeding and sale of the Peoperty, The notice shall further
inform Boreower of the eight to reinstate after accelerntion and the right to nssert in the foreclosure procoeding the non.
existence of u defautt or uny other defenso of Borrower to neceleration and foreclosure, If the default I3 not cured an or
before the date specified (n the notice, Lender nt its option may require immedinte pnyment in full of o}l sums secured by
thls Securlty Instrument without further dempnd and moy foreclose this Seeurity Instrament by Judlelnl proceeding,
Lender shall bo entltled to coltect nll expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not Hmited to, reusonnble nttorneys' fees nnd costs of title evidence,

20. Lender in Possession. Upon nceeleration under puragrapli 19 or abandonment of the Preperty and nt any time
prior to the expiration of any pericd of redemption following judicinl sale, Lender (in person, by ngent or by judicinlly
appainted receiver) shall be entitied to enter upon, take possession of and mnnage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the recelver shall be applied first to payment of the
costs of manngement of the Property nnd collection of rents, including, but net limited to,-receiver’s fees, premlums on
receiver's bonds nnd reasonnble attorneys' fees, ancd then 10 the sums secured by this Seeurity Instrument.

21, Retense, Upon puyment of all sums secured by this Security Instrument, Lender shall relense this Security
[nstrument withoul charge to Barrower. Barrower shall puy nny recordation cosls.

22, Whaiverad Homestead, Borrower waives all right of homestead exemption in the Property,

23, Riders tuchis Security Instrument. IT one or more riders ure exccuted by Borrower and recorded logether with
this Security Instrupien, the covennnts and agreements of each such rider shall be incorporated into and shall nmend and
supplement the coveran's and ngreements of this Security Instrament ns il the rider(s) were o part of this Security
{nstrument, [Cheek npptiznb'e box(es)}

(X Adjustable Rave Kider ] Condominium Rider . (] 2-4 Family Rider
] Gruaduated Paymen’ Rider ] Planned Unit Development Rider
(] Other(s) [specify]

By StanINag BrLow, Borrowe: sccepls und ngrees (o _ile terms nnd covennnts gontalned in thls Security
Instrument and in any rider(s) exccuted by Boriswer and recor i

Fnnen(Seal)
—Barrowar
o BTG ceresrerrsrecensmmnnsninrmee(Seal) - $15,25°
. i —~-Borrowar e
40003 . TRAH 0182:03/05/87 13124300~
P N 20424 3 T % =87 122434
state o JHUinors CO0E CAUNTY RECORDER

County of C.OO ‘Ca

I, :HQ jdd{](gaqéf %Z] Q(i » & notary public; in and for the County
and State aforesald, Lo Héreby Certify that i)&;“g _'_T: C)‘:Q}Qd‘ .
]

Daokelor” )

personally known to me to be the game person whoae name(a) ____,'$_ subscribed to
the Eoreﬁoing instrument, appearcd before me this day in person and acknowledged

[Space Helow This Line Fur Scknowledgment)

that signed, sealed, and delivered the saild instrumant ac ‘[c
free and voluntary act for the uses and purposes therein set forth, including the

release and waiver of the right of homestead.

-
Given under my hand and Notarial Seal this | 3‘(“"\. day ’ 19,8 1.

y Public

My Commlssion expires on! “" ZC; - ‘3’8 I;;sﬂlmf':it':'

Notery Public, Siate of [llinois
4y Commisaion Expires Nov, 26, 1988

Ma To

OOJ\%’O‘J‘ Mo r’rq'flqe, Qaﬂ)
455 N Plom Gple @

Schaomborq |, IL Lol
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