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MORTGAGE

THISMORTGAOE (“Security [usirument™) is givenon MARCH 3

19 87 Themorrangoris EDWARD J. VANDERWIEL AND BONNIE J. VANDERWIEL, HRUSBAND
AND WIFE

L

("'Barrower™). This Sceurity Instrument is given to SERVE CORPS MORTGAGE, INC.

which is organized andczisiing under ihe laws of {PHE STATE O ILLINOI s » and whose address i;
1430 BRANDING LAKF. - SUITE 129
DOWNERS GROVE, ILLYZP0IS 60515 {(*'Lender™).
Borrower owes Lender the principrl=umof
SIXTY ONE THOUSAND SI¥ HUNDRED AND NO/100

Dollars(U.S, $ 61,600,00 ). This debi is cvtdcnccd by Borrower's note

duted the snme dale ns this Security Instrumnt ('Note™), which provides for monthly payments, with the full debt, it not
puid enrlier, ducund payableon APRIL 1. 2017 This Security lnnlrumcm
secures to Lender: (a) the repaymont of the delst #videnced by the Note, with interest, and il renewals, extensions and
modifications; (b) the payment of al) other sums, with 1I\’!.'rc<ll, advantced under paragraph 7 to protect the'seourity of this
Security Instrument; and (c) the performance of Botvorier's covenants and agreentents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort snge, arant and canvey ta Lender the following described pmpcrly

located in COOR County, lllluols'
LOT 4 IN BLOCK 24 IN ARTHUR T. MC 1410SH AND COMPANY'S PALATINE. ESTATES
UNIT NUMBER 3, BEING A SUBDIVISION C# PARTS OF SECTIONS 25 AND. 27,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF 1Y2 THIRD PRINCIPAL MERIDI}\N,

IN COOK COUNTY ILLINOIS.

3
=3

BO
02-27-206-008 /¢/, oy

' . . . ' LI $. X . .
waich has the address of 116 4 SOUTH BROCKWAY STREET : PALIQTJINE .
Street} ty :

1llinois 60067 (“Properly Addrcss");
[2ip Code]

\

TOGETHER WITH all the improvements now or hercafter crected on the property, and.all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und ‘all: fixtures-now or .
hereafter a part of the property. All replacements and additions shullulso be covered by this Security’ lnslrument Allol‘the '
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estate hereby conveycd and- has’ ﬁlt nght to
mortgage, granl and convey the Property and thut the Property is unencumbered, except for. encumbranges. of record.

Borrower warrants and will defend generally the title to the Property against nll claims and. dumnnds. ﬁubject to any’
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for nationul use and non-unil‘orm cavennnis with
limited variations byJunsdILllon to constitute a uniform security instrument ¢overing real propcrty '

ILLINO{S—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2p-e i} VMP MORTGAGE FORMS » (313) 792-4700 » (800} 671.7201
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I Lender required mortguge insurancg ns n condition of making whe loun secuced by this Seceurity strament,
Boerower shall puy the prembums cegquired to maininin the insurnnce iy éffect untid such time as the requirentent for the
insurunce termitates in accordance with Borrower's ahd Lemder's weitten agrecment or applicnble Inw,

8, Inspeetion, Lender or Bis agent mny make rensonable entries upon and inspections of the Property. Lender
stell give Borrower notice i the time of or prior to an hnspection specifying ressonable eause for the inspection,

9, Condemnntlon, ‘The proceeds of any nward or claim for duanages, direet or conseguentind, in connection with
uny vonclemnation or other tnking of uny purt of the Property, ur for conveyunee in liew of condemnation, ure hercby
assigned nnd shall be poid to Lender,

I the event of a tolul weking of the Property, the proceeds shadl be upplied to the suiny secured by this Sceurlty
[nstrument, whether or not then due, with any excess paid 10 Borrower, In the event of » purtinl toking of the Property,
unless Borrower and Lender otherwise agree in wrlting, the sums secured by this Security Instrument shall be reduced by
the amonnt of the proceeds multiplied by the following fruetdon: {u) the tetul nmount of the sums secured immediutely
before the inking, divided by (b) the fulr market value of the Property inmedintely before thie tuking. Any badance shalf be
puid to Horrower,

iF the Property is sbandoned by Horrower, or {f, after notice by Lender (o Barrower thit the condemnar offers to
muke un awnrd or settle a cluim for damnges, Borrower lulls 1o respond 10 Lender within 30 duys alier the dnte the notice is
given, Londer Is auzaarized to cotlect wnd wpply the proceedy, at 115 oplion, ehiher to restorntion or repalr of the Property or
10 the sums securcahy this Security Insteumett, whether or not then due,

Unless Lenderand Borrower otherwise agree In writing, any application of proeceds to prinelpud sholl not extend or
postpone the due date e the monthly payments relerred to in parngraphs | and 2 or change the amount of such payments.

10, Borrower Mot Relensed; Forbonrance By Lender Not a Waiver,  Extension of the time for pnyment or
modifention of amortizador. of the sums secured by this Security tnstrumment granted by Lewder 10 any sueeessor in
interest ol Borrower shall noi woernte to relense the Hability of the originnl Borrower or Burrower's successors in interesl,
Lender shull not be eequired 12 commence proceedings ngainst any suceessor in interest or refise 1o extond time for
pryment or otherwise nuxlify nmectizntion of the sums secured by this Security Instrument by reason of uny demund mude
by 1he originnl Borrower or Barrow 2" yugeessors in interest, Any forbenrunce by Lender in exercising any right or remedy
shull ot be a walver of or preclude the excicise of uny right ur remedy.,

11, Successors and Asslgny Bourgraolnt und Several Liubility; Coesigners.  The covenunts und ngreements of
this Seeuthty [nsteament shall bind und berefit the successots and nssigas of Lender and Harrowaer, subjeet to the provisions
of parngraph 17. Borrower's covenants and ag cenients sholl be joint und severnl, Any Borrower who co-signs this Sceurity
{nstruricnt bt does ot execute the Note: (npde cossigning this Security Instrument only 1o mortgage, grant und convey
thut Borrower's interest in the Property under thi: e ins of 1his Sevurity lastrument; (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument; ang 12) hgrees that Lender and uny other Borrower may ngree 1o extend,
modify, forbeur or make any necommodations with wcpard to the terms of this Security fnstrument or the Note without
thal Borrower's consent,

12, Loun Charges, I the loan secured by this Seeority Instraitend is subject o o Juw which sets maximum loun
charges, and thut lnw Is fnally interpreted so that the interest or other loun charges colleeted or to be collected in
connectlon with the loan exceed the permitied limits, then: (1) any such loun ¢harge shall be reduced by the amount
necessury to reduce the chinrge to the permitted Limiy and (b) any rams nlready collecied from Borrower which exceeded
permitied limits will be refunded to Bocrower, Lender muy chooseqosuke this refund by reducing the principal ovred
under the Note or by making a direct payment (o Boreower, 10 g refurnd eoduees principal, the reduction will be (rested as o
purtinl prepayment without any prepayment churge under the Note,

13, Leglulntion Affecting Londer’s Rights,  IF caactivent or_e#jneation of applicable Jaws has 1the effect of
rendering npy provision of the Note or this Security Instrument unenforeenble poeocding wo its terms, Lender, st its option,
migy cequire immediaie puyment in Rl of all sums seeured by 1his Seeurity "nstrvinent and may invoke any remeclies
permitted by parugraph 19. If Lender exercises this aption, Lender shall ke the stprspecified in the second paragraph of
purngraph 17,

14, Notlees,  Any notive to Borrower provided for in this Security Instrumentsheal be given by delivering it or by
muiling it by first class mail unless npplicable luw requires use of another method, The padice shal) be directed 1o the
Praperty Address or any other aduress Borrower designuates by notice to Lender. Any notied v Lender shal) be given by
first cinss mall to Lender’s nddress stated herein or nny other address Lender designivies By notice to Borrower, Any notice
provided for in this Sectirity Instewment shall be deemed 1o have been given to Borrower or Lende, when given as provided
it Lhis parngraph.

15, Governing Law; Severability.  This Securily Instrument shull be governed by federal low rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity fastrument or the
Nate conflicts with applicable iaw, such conflict shull not affect other provisions of this Securily Instrurient or the Nole
which can be given eifect withoul the conflicting provision. To this end the provisions of this Security Insirymwnt und the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17, Transfer of the Property or n Beneficial Interest in Borrower, 17 adl or any part of the Property or nny
imterest in it 3s sold or transferred (or if o beneficinl interest in Borrower is sold or transferred und Borrower is not s naturnl
person) without Lender's prior wrilten consent, Lender may, at its option, require immedinte puyment in fufi of sdi sitmsy
securedl by this Security Instrument. However, this aption shall not be exercised by Lender if exercise'is prohibited by
federa! law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of necelerntion, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nl] sums secured by
this Sccurity Instrument. Il Borrower fuils 10 pny these sums prior to the expiration of this period, Lender may invoké nny
remedies permitted by this Security Instrument without Turther notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such other period as
applicable iaw may specify for reinstulement) before suic of the Property pursaant to any power of sale conlained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender ull sums which then would be due under this Sccurity Instirument and the Nole hud:na acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses ineurred in enforeing this
Security Instrument, including, but not limited o, reasonable nttorneys' fees; and (d) takes such action’as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument sha!l continue unchanged. Upon: reinstdiement by
Borrower, this Securily, [nstrument und. the obligations sccured hereby shall remain fully eifective ns-if fig acceleration had
oceurred, However, this right to reinstale shall not apply in the case of acegleration under paragraphs’i3 or-17,
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Assignment of

THIS 1-4 FAMILY RIDER Is made this 3RD day of  MARCH . 19 g7
and is incorporated inte and shall be deemed to umend and supplement the Mongnge, Deed of Trust or Sccu!-ity MNeed
(the “Security Instrument”) uf the same date given by the undersigned (the “*Borrower™} to secure Borrower's Note to

SERVE CORPS MORTGAGE, INC. (the *'Lender™)
of the sume duic and covering the property. described in the Security Instrument und located at:

1164 SOUTH BROCKWAY STREET, P&&ATIH:EM ILLINOIS 60067

tHly

02-27-206-008 : ~

14 FAMILY COVENANTS. In addition ta the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agree ns follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, dgree o or muke a change in the
use of the Property or its zoning clussiflleation, unless Lender has agreed in wriling 10 the chunge. Borrower-shall comply
with ol luws, orlinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORINATE LIENS. Excepl us permitted by federnl luw, Borrower shub) not allow sy lien inferdor to the
Securhy Instrument-to by perfected nguinst the Pruperty without Lender's prior writien pennission.

C. RENT LOSS INSURANCE. Borrowoer shall maintuin insurnnee aguinst rent loss in uddition to the other huznrds
for which insurunce i3 4equlred by Uaiform Covenant 5.

D, "BORROWER'S A'WGHT ‘TO REINSTATE" DELETED. Uniform Covennnt 18 ls defeted, !

E. ASSIGNMENT OF LEASES, Upon Lender's requost, Borrower shutl nssign 10 Leiwer ull leasos of the Property
and all security deposits madd ins vonnection with teases of the Property. Upon the assignment, Lender shall huve the
eight to modity, extend or tormbuate the existing leases w10 execute new teases, in Lender's sole discretion. As used in

+

this puragraph B, the word “lease” shidlmenn “subleuse™ if the Security Instrument I8 on o jeaschold.

F. ASSIGNMENT OF RENTS, Borrowse unconddtinandly assigas und Irnnsters (o Londer all the rents und revenues
of the Property. Borrowor authorizes Lendr or Lender's agents to ¢olleet the rents and revenues nil hereby directs cach
ternunt of the Property o pay the rents doLeaten or Lender's agents, However, privr to Londer's Notieg o Borrower of
Borrowur's breuch of any covenunt or agrevmeos’ e the Security Tostnnnent, Borrower shall collect amd recelve ull ronts
sl revenues of the Property uy trustee for the bunevof Lender und Borrower, This wssignment of rents constitutes an
absolute assignment and ot an assignment for sddicdonul sceurity anly.

{ Lender glves notice of breach (0 Borrower: (1) all e recelved by Borrower shall bo hold by Borrower ns trusteo
fur benellt of Lender only, to be applied 10 the sums secured by the Security Tnstruments () Londor shell be entitied to
collect nnd recelve all of the rents of the Propertys und (iij cach tenunt of the Property shall pay ull rents due and uupald
o Lendor or Lender's ngent on Lendor's weitten deimand oo lenant,

Borrower has not executed any prior ussignment of the rents vid has not and will sl perform any act that would
prevent Lender From oxerclsing ity rights under this parngraph

Lender shall not be required o enter upon, ke control of or mvin’ain the Proparty before ne after giving notlee of
breach to Borrower. However, Londer or o judicindly appolnted recelvr muy_ do soat oy tme there [s a breach, Any
appheation of rents shall not ¢ure or waive uny dolault or invalidate uny cdoriright or remedy of Lender, This ausign-
ment of rents of the Praperty shull torminate when the debt secured by the Security Instrument I8 pald in full.

G, CROSS-DEFAULT PROVISION. Borrowor's dofault or breach under any viats or ngreemont in which Lender hing
an Intereat shull be n breach under the Security Instrument and Lender may lnvoke any of the ramedics pennitied by the
Sceurity Instrument.

BY SIONING BELOW, Borrower necopts und ngrees lo the Io

(Seal)
‘Borrower

(Seal)
‘Borrower

(Seal}
-Borrower

(Seal)
-Borrowsr

"
MULTISTATE 1-4 FAMILY RIDER — Fannis Mae/Freddie Mac Unitorm Instrument Form 3170 10788
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