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This tndenture, Made thls  23RD day of  FEBRUARY , 19 87, between

A Je, T . #
ROBERT B, HATCH/AND JUANITA HATCH, HIS WILFE =m-mmmmmmsssscacuusues ~memmar MoTIgAgOF, and

FLEET MORTGAGE CORP, === et m—— 0 04 00 . m——
a corporation organized and existing under the luws of TIHE STATE OF RHODE ISLAND »w==ves -

Morigagee. -

PO

S

Witnessetht That wherens the Morigagor is Justly Indebted to the Morgagee, ns Is ¢videnced by a cortaln promissory note bearing even
date herewlth, in the principal sum of

($ 55,740,00==;" FIPTY PIVE THOUSAND SEVEN HUNDRED FORTY AND 00/100 Dollars
payable with interest at ik ratg of NINE =w=== per contum (====9=w== %) por annum on the unpald balance untll pald, and made
payable to the order of tae Morigagee m lis offlce In - MTLWAUKEE, WISCONSIN e 0 0 0 e
or ot sueh other place as tbé heidar may destgnate In weithng, and dellvered; the sald peinelpal nd lnterest belni payable [n monthly In
stallments of  FOUR HUNDRED'RORTY BIGHT AND 50/100mwwmmm - - Dollars (§, 448, 50mwmm)
on tha flest duy of  APRIL <y 19 87, nndd n like siin of the Tiest doy of each nand every month thereafter until the note Is fully
pated, excapt that the final payment of ;’.rlucixmlll_ljnd Interest, IT not sooner padl, sholl be dun andd paynble on the flest dhy of
HARCH == wemeens 21T

F

Now, therefure, the sald Mortgagor, for the better srcuring of the payment of the sald principnl suin of monoy and intarest wnd the perfor-
mance of the covenants ancd agraemants hiereln contnined, toss by these presenis Morigage and Warrand Unto'the Mortgagee, {ts successors
or nesigns, the following describod Real Bstnte sitvate, lyieg wid belng in the ounty of COoK
and the State of Ulinols, to wit:

87-122640

—
e

LOT 18 AND 'LHE SOUTH 5 FEET OF LOT 19 IN BLOCK 4 IN BROUSE'S ,
SUBDIVISION OF THE NORTH 40 ACRES OF THE SOUTH Y5 ACRES OF THE WEST
110 ACRES OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHL) 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY. ILLINOIS.:

0o
PERMANENT TAX NO. 25 Gim2022076 B ¥
9143 8. UNION
CHICAGO, ILLINOIS 60620

oo VIR AN MO0

C PP e K ) To8TR

L ONIAY QY LASA/5Y Bb00 NUL - bbby
(L ONFQUIOAN JO-ld3q

Together with olt and singular the ténements, hereditaments and appurienances-thereunto belonging, and thi:.rcli'té; {ssues, und proﬁiﬁ thereof} .-

and alt apparatus and (ixtures of every kind for the purpose of supplying.or. distributing heat, light, water, or.powery.and all-plumbing wnd -
olhier fixtures In, or thit may be placed in, any building now or hereafter standing on said lund, and also oll-the estate, right; title, and:interest -

of the said Morigagor in and 1o snid ;_pr_cmLscs.

“This lorm Is used In conpeation withimortgages inaured under.the ong- {o lbur,v.iami_l'v'-progr_nms,;q[,;,ha Natlonal.Haysing.Acl which require
a One:Timo Mortgaga Insuranco Premlum gayment (Including sactions 203(b) and () In acoqrdance with the ,r:qgu‘lgllgng,jﬁr,_l{ho_pp programs.
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Morigngee instend of to the
Mortgagor and the Mortgagee jointly, and the insurance procgeds,
or any part thereof, may be applied by the Morigngee at its option
cither o the reduction of the indebtedness hereby secured or (o the
resteration or repair of the property damnged. In event of fore:
closure of this morigage or other transfer of title 10 the morguged
praperty in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or aequired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full somount of indetdedness upon this Morignge,
and (he Note secures heieby remaining unpaid, are hereby assigned
by the Mortgngor o the JAortgugee and shadl be paid forthwilh to
the Mortgagee to be applizd by it on necount of the indebledness
secured hereby, whether (uid neaot,

The Mortgagor Further Agrocs inzt should this murtgage and
the note sectred Bereby not be eligbl e insupnce under the
National Housing Act, within Bh)
from the dute hercof (written sintement of psiy officer of the
Departiient of Housing ond Urbun Developmonsor authorizd
agent of the Seeretury of Housing nnd Urban Develspment dated
subsequent to the 90 drys
time from the date of this mortgnge, dectining to insurs seid note
and this mortgage being deemed conclusive proof of sugi
ineligibility), the Mortgagee or the holder af the note may-its
option, declure all sums secured hereby Immedintely due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the inellgibiliey for insurince

tays

under the Nutional Housing Act is due 10 the Mortgegee's failure
ta remit 1he mortgnge insurance premium o the Depurtment of
Housing and Urban Development.

In the Event of defunlt in making any monthly payment pro:
viled Tor herein and in the note secured herely Tor o period of
thigty (30) duys ulter the due dute thereof, or in case of n breach of
iy other covenant or ugreement hereln stipulated, then the whale
of said principal stm remaining unpaid together with scerued in-
terest thereon, shiall, ut the election of the Mortgngee, without
notice, become Immedintely due and payuble,

And In The: Eveat that the whole of said debu is declered o be
due, the Mortyngee shall have the right fmamedintely w foreclose
this mortgage, and upoti the fHng of wny bl for e purpose, the
court [n which such bill Is filed may at any time thereafter, either
before of nfier sale, und without notlee 1o the sakl Moriguger, or
nny party claiming under said Morgagor, and without regird 10
the solveney or insolvency of the person or persens lisble for te
paysmant of the indebtedness secured hereby, at the time of sueh
apptications for appoltment of a recoiver, ur for an order o plage
Mortgugee in possession of the premises nid without regaed to the
viue of suic premises of whether the sitte shall be then oecupled
by the awner of the equity of redemption, us o homestead, enter
an order placing the Mortgagee i possession of the premises, or
apyxint o eecelver for the Benelit of the Martguges with power to
collect the rents, issues, und profits of the said premises during the
penceney of such foreclosure suit and, | cnse of sule und u defl:
clency, durlng the full statulory peried of redemption, e such
ronts, Issues, uad proflts swhen volleeted may be upplied townrd the
paymont of the [ndebtediess, costs, tnxes, [nsurance, nod other

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the nbove described premises under an order of & court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
suidt premises in good repair; pay such current or back taxes and
assessmients as may be due on the sald premises: pay for und
miintain sueh insurance in such amounts as shull have been re:
quired by the Mortgagee; lense the sald premises to the Mort:
gugor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; colleet and receive the rents, issues, and profits for the
use of the premises hereinnbove described; and employ other
persons and expendd itself such amounts as are rensonably
necessary to carry out the provisions of this paragraph,

An In Case of Foreclosure of this morigage by said Morl-
gagee i any court of lnw or equity, # reasonable sum shall be
allowed for the solicitor’s fees, and stenogrnphers’ fees of the
complainant in such proceeding, wil also for vl outlays for
documentary evidence and the cost of n complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or legnl proceeding, wherein the Mortgagee shall be
made 0 party thereto by reason of this mortgage, its cosls and
expenses, and the rensonuble fees and charges of the attorneys
ur solicitors of the Mortgngee, so mude pariies, Tor services in
sueh suit or preceedings, shall be o further lien and charge upon
the saidd premises under this mortgage, and all such expenses
shall becomg so mueh additionnt indebiedness seeured hereby
und be ullowed in wny decsee foreclosing this mortgage.

And There Shall be Lneluded in any decree foreclosing this
mortguge and be paid om of the proceeds of sny sale mnde in
pursuunee of any such decree: 11 Al the eosts of such sult or
sulits, advertising, sade, and conveyunce, including attorneys',
salisiers', and stenogruphers’ fees, outlays for doeumentary
evidanes 2ad cost of suld absteaet ond examination of title; ()
ali the wioreys advaneed by the Mortgagee, if uny, for the pur-
pose uuthized in the mortgage with interest on such ndvances
nt the rate setdortt in the note secured hereby, from the time
sueh advanees aes ade; (3 all the aecrued interest remalning
unpaid on the indelioness hereby secured; und (4) al the suid
principal money remaieinganpaid. The overplus of the proceeds of
the sale, i oy, shall theiroe ald to the Morigagor.

I the Mortgagor shail par “aid note at the time and in the
tanner afotestid wnd shall ubide by comply with, and duly per-
furm all the covennnis and agreeinente berein, then this con:
veyanee shill be null and vold und drsagee will, within thiny
(300 days afier written demand therefor by Mortgngor, execute a
relewse o satisfaction of this mortgage, and Mortgagor hereby
wiives the benefits of all statutes or laws whicle require the
eirlier ¢xeeution ar delivery of such release or satisfaction by

Murtgugee,

It is kxpressly Agreed thut no extenslon of the time for pay.
ment of the deby hereby secured given by the Mortgngee o any
sieessor Ininterest of the Mortgngor sl operate 1o release, in
any mnnner, the ariginl labltity of tse Mortgagor,

The Covennnts Hereln Contulned shatl bind, and the benefits and
wdvantuges shull lnure, 0 the respective heirs, oxecutors, ud:
ministrators, suecessors, al ussigns of the parties hereto, Wharever
used, the singular tumber shinkl include the phural, the plurnl the
singular, and the museotine gender shall fnclude the femining,

Pago 3 af 4
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RIDER

This Rider attached to and made part of the Mortgage between

ROBERT, B. HATCH ANy, .
T4 JUANITA_HATCR/ HIS WIVE svmwmm= oo - Mortgagor, and Fleet

N Mortgage Corp., Mortgagee, dated FEBRUARY 23RD '

19 g7, revises the Mortgage as follows'

The iertgagee shall, with the prior approval
of the rederal Housing Commissioner, or his
desigrez, declare all sums secured by this
mortgage <o ke immediately due and payable if
all or a part of the property is sold or
otherwise transierred {other than by devise,
descent or operation of law) 'by the Mortgagor,
pursuant to a cortrect of sale executed not
later than 24 montlis after the date of
execution of this morlgage or not later than
24 months after the date of a prior transfer
of the property subject ir this mortgage, to a
o purchaser whose credit has ot been approved
R in accordance with the requirements of the
' Commissioner.

v _ gagor
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