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MORTGAGE R PR PR

- THIS MORTGAGE ‘(“Sccurity Instrument™} ls givenon FEBRUARY 26TH - = .. oo~
19 87  Themorigegoris ROBERT A, SCHUMAN and CHARLENE K. SCHUMAN, HIS WIFE

i .

(' Borrower™). This Sgcunity ln'st'rumentisgivcn lo CITY FEDERAL SAVINGS BANK
which is organized and e4ist’oz-under the lawsof ~ THE UNITED STATES OF AMERTICA ',anﬂyﬁaéé-hddréss'is“

1141 EAST JERSEY STRAET, ELIZABETH, N.J. 07201 3 . (MLender),
Borrower owes Lender the principal sumof L o R
NINETY THOUSAND AND NO/10%-

Dollars{US.5 90,000.00 _+ ). This debt i§ eyidenced;by Borrower's note
duted the snme dute as this Security Instrumeit (" Note'), which provides for. ‘nmnlhl&-'phxn;énm.' with'the.full detbt,ilnot -
puid earlier, due and payable on k&' 200? St .t This Seerity Instrument
secures to Lender: (a) the repayment oi!.ti)c ¢dbe o iefenced by the Note, with interest; add all renewals, extonsions’and
modlitications; (b) the-payment of all other sums, wlih istrrest, ndvanced under parsgraph' 7 to protect:the'security of this’
Security Instrument; and (¢) the performiince of Borrowir's covenunis and agreements underit his Seeurity Insirument and’
the Note. For this purpose, Barrower does hereby mortgage, grant and convey 1o Lender the f‘ollmvi’ng"d‘gs'critiéd"propérpy___

. located in COOK " County, Tilinols:

LOT 56 IN WOODLANDS SUBDIVISION, BEING A SUBDIVILION OF THE. SOUTH
663.51 FEET OF THE NORTH 1191.51 FEET (EXCEPT THE EZAST 50 FEET
THEREOF) OF THE EAST 1/2 OF THE NORIHEAST 1/4 Ol S8BCTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL- MERIDIAN,
ACCORDING TO THE FLAT THEREOF RECOKDED MARCH 23, 1876 7°

DOCUMENT NUMBER 24374110,ALL IN COOK COUNTY,ILLINOIS. - [urr~01 RECORDI

DING: : 31
Te¢R22. tRaN 0021 03/05,87 15.9

WLTE B o w-BP—L227
V00K COUNTY RECORDER

87122737

2814 CRIMSON COURT NORTHBROOK '

which has the neldress off ,
[$traal] {City]

Hlinols ltsu?%?dfl {"Property Address'); O‘-/— O?nZ/S-O/Z__ /3

TOGRTIGR WITH ull the Improvements now or herentier ereeted on the peaperty, and all casemonts, rlghts,
appurtenniees, rents, royalties, minernl, ofl and gas rights and profits, water rights nid stock and all fixtures. now-or
herealter u part of the property, AN replucements und acklitions shudl also be covered by this Security Instrument. Allofthe
loregoing is referred to In this Seeurlty Instrument us the " Properiy.”

RORROWER COVENANTS that Dorrower is Inwlully seisedd of the estute hereby conveyed and hus the right to
mortgage, grant and convey the Property und that the Property i unencumbered, except for encumbranges of record,
Horrower warcants and will defend generally the title to the Property ngninst all clnims and demunds, subjeel to nny
eneumbrrnees ol reeard.

TINS SECURITY INSTRUMENT combines uniform covennits for nntional use nnd nons-uniform covennnts with
itmlied varintions by Jurtsdiction o constituie n uniform seeurit ing renl property, ‘

1 3 00 MAIL
ILLINOIS-<Singlo Family~FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
W .aury VMP MONTAAGE £OR {60a) 8217281
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{ IFLendar pequirad m:;rtgugc iusurnnct. as a condition ol nmkiug the foan secured by this Sct.unty Instrument,
Borrqwer shglbpay theapreminms rey jired to maininin the insurance in effect until such time as the requirement for the
insurance lermingiesivaceyrdance wn} Barrower's nnd Lender's written agreement or applicable law,

' -B-~1nspection, - Lenderonitshgent mny make rensanable entries upon and Ingpections of.the. Property. Lender
shull give Borrower natice st the time of ar prior fo un inspection specifying reasonabite eause for the inspeetion.

9. Condemnation, The proceeds of any nward or ¢laim for dnmages, direct ar cnnv..quc.mial in conneetion with,
nny condemnation or other taking of nny part of the Property, or for conveyance in lieu of condemnntion, are hereby
nssigned and shall be paid to Lender,,

In the event of n total taking of the Praperty, the prou.cde. shall be appllcd 1o the sums sectired by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the evefit of u partial taking ol the Property,
unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Securhy Instrument shall.be reduced by
the nmount of the proceeds multiplied by the following fraction: (&) the tolal amount of, the sums secured [nmedintely
before the taking, divided by (b) the fair market vatue of the Property immediately before® the tuking." Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, after natice by Lender to Borrower thut the condemnor offers.1o
make an award or settle o claim for damages, Borrower fails 1o respond 1o Lender within 30 days ufter the date Lhe notice is
given, Lender is winorized to collect and apply.the proceeds, al its option, either to restoration or repair of the Property or

10 the sums secuvec ky this Security Instrument, whether or not then due,

Unless Lended und Barrower otherwise agree in writing, any applicntion of proceeds to prmc:pnl shall not extend or
postpone the due dateof 'he monthly payments referred to in paragraphs 1 and 2 or change the amount of such’ payments,’

i0. Borrower 1+r¢ Released; Forbearance By Lender Not a Walver,  Extension of the dine. for payment . or
modification of amortizatiir-of the sums secured by this Security Instrument grumcd by Lender to any successor in
interest of Borrower shall nlit wpzrate to release the liability of the original Borrower or Borrower's successars in interest,
Lender shall not be required <o sommence proceedings ngninst any successor in interest or refuse to extend time for
paymient or otherwise modify anmar/ization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borros.¢r's successors in interest. Any forbearance by Lender in caercising nny right or remedy
shall not be u waiver of or preciude the sxercise of any right or remedy.

11, Successors and Assigns Buzar, Joint and Several Llability, Cao-signers, The covenants and agreements of
this Security Instrument shall bind and br.nent e successors and nss:gn.s of Lender and Borrower, subject 1o'the provisions
of paragraph 17, Borrawer's covenants and a; ,rem 1ents shall be joint and several, Any Barrower who co-signs this Security -
Instrument but does not execute the Note: (a)-3s so-signing this Sccurity Instrument only to mortgage, grant and convey
vhat Borrower's interest in the Property under ¢ farms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insteument; and(c) uyrees that Lender nnd any mher Borrower | may agree to- extend,
modlfy. forbear or mnke any nccommodations with regzed to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loan secured by this Security Instrument is subjectto o law which sets maximum loun
clmrs,es. and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
contiection with the loan exceed the permitted limits, then: (a) any such loan charge shall bz reduced by the amount
necessary to reduce the charge to the permitled limit; and (b) any/suras alveady collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may ¢hoose *o make this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower, If a refund/relices principal, the reduction will be treated as a
partial prepaymenl without any prepayment charge under the Note,

13, chiw]ation Affecting Lender’s Rights, I ensetment or-expirntion ol applicable laws has the effect of
rendering any provision of the Nme or this Security Insirument unenforceable acecrding Lo ils terms, Lender, at ils option,
may require immediaté payment in full of all sums secured by this Security Inst-ament and may invoke any remedics
permitted by paragraph 19, IT Lender exercises this aption, Lender shall take the Sieps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument s%all be given by delivering it or by
muitling it by first ehnss mail unless applicable luw requires use of another method, The notice shall be directed to the
Properly Address or any other nddress Horrower designates by notice to Lender, Any novie: (o Lender shull be given by
first cluss mail to Lender's uddress stated herein or any other sddress Lender designates by nistice 2o Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendzr whien given as provided
in this paragraph.

15, Governing Law; Severubility, This Seeurity Instrament shull be governed by federal lav/and the luw of 1he
jurisdiction in which the Property i loented, T the event thit any provision or clause of this Security” Jaatrument or the
Note conflicts with applicuble law, such confliet shall not affeet other pwvmulw of this Seeurity Inslru‘t-u or the Note
which can be given e¢lTeet without the conflicting provision, ‘To this end the provisions of this Security Instiuient and the
Note sre declared Lo be severuble,

16. Boarrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. ‘Transfer of the Property or o Beneficinl Interest In Borrower,  If )l or any part of the Property or any
interest in it is sold or transferred (or if o benefleial interess in Borrower is sold or tronsferred and Borrower is not o natural
person) withoul Lender’s prior written consenl, Lender may, at its option, require immedinte payment in full of all sums
seeured by this Security Instrument. However, this option '-hnll not be exereised by Lender if exercise is prohibited by
Tecteral low as of the dute of this Sucurlty Instrument.

IT Lender exercises this aption, Lender shall give Ilurrnwur notice of aeeeleration. The notiee shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must poy sll sums secured by
1his Security Instrument, [F Borrower fisils to puy these sums prior to the expiratlon of this perlod, Lender may invoke any
remedies permittecd by this Security Instrument withowt further notice or demand vn Borrower, .

18, Horrawer’s Right to Reinstote,  IF Borrower meets certuln condldons, Borrower shall have thé right 10 huve
enforecment of this Security Insteument discontinued ut any time prior 1o the enrtier oft (n) § duys (or such othier period ns
applicable taw may specifly for reinstutement) before sule of the Property pursuunt to any power of snle vontnined In this
Security Instrument; or (b) entey of u judgment enforeing this Securivy instrument, Those conditions are that Borrower:
(u) puys Lender all sums which theh would be due under this Seeurity Instrument undd the Nawe hud no seceleration
vevurred; (L) cures any defanit of nny other covenunts or hgreements; (<.) puys all expenses incurred in enforeing this
Seeurity In-.trumcnl. ineluding, but not Hmited o, repsonnble attorneys’ fees; and (d) tokes sueh netion as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property nel Borcower's
obligation to pay the sumy seeured by this Seeurity Instrument shufl continue unchunged. Upon -réinstntement by
Borrower, this Security Instrument aned the ohligaions secured hereby shnll remuin fully effective as if ng, m.celurutitm Tt
aceurred. However, this right to reinstate shall not apply in the ense ol necelerntion under paragraphs 13 or 17,
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