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MORTGAGE

THIS MOR Lo pecurily Instrament’) Is given on March 2, ‘
19 87 The mortg 7o Francasco Rumanzi and Lucian Romanzi, Hie Wifo ns Jdoint Tenants

EEEST

("Borrower"). Thirsecurily Instrument is glven to Northbrook Trust and Savings Bank, Its Succespors

And/Or Assigns o
which is organized andeisiing under the laws of  grute of Illinois +yand whose uddress is

1200 Shormer Road ‘Morthbrook, Illinols 60062 , " ("Lender").
Borrowar owes Lender the princlpel sumof  T'wo Hundwod TFifty Thousand and no/l00wesmemvumccewenen

—

) U

U/

n

s m e e o e m e DUR7300.8. 5 250,000.00 }. This debt'Is evidenced by Borrower's note
dated the same dute as this Security Instiumen (*Note), which provides for monthly paynients, with the full debi, if not

pald earlier, due and payable on Apria. 1, 19?? . ThisSeeprity Insizument
sogures (o Lender: (1) the repayment of the <laks ovidenced by tha Note, with interest, and ll ronewnis, vxiensions and

modifieations; (b) the paymens of nll ather sumd, v.ith interest, advanced under puragraph 7 to rmluel'diu sceurity of this
Security tnstrument; and (e) the performance of Boree war's covenunts and ngreements under this Seourily Instrament nnd
the Note. For this purpose, Borrower docs hereby miorauge, grant and convey to Lendor the followliig described property

County, Hlinols:

N

{ocated in Coole

Lot 16 in Riverwoods Subdivielon of Part of the North % of the Southwest ¥ of the
Northwest % of Scction 11, Townahip 40 Nor#n. Range 12, Lnet of the Thivd Principal
Moridian in Cook County, Illineis, o ,

Q-0

PTN: 12-11~117-014, Vol. 310\4"

L I 02/05/87 151
. THE T .' ! l ]
B7ARRYSY . T 1w w87 —-1287E
CHOOK COHNTY RECORDER o

ich hos the addressof 8 : o hicago -
which hns the address o 701 W 5""‘““’&.‘,’.1“'] Avanue L‘Mﬁago

Tlinois 60656 ("Property Address™)
t2ip Codel

TooETHER WITH ull the improvements now or herenfter crected on the property, and all ensements, rights;
appurtenances, rents, royalties, mineral; oil and gas rights and proflts, water rights and slock und: all-fixtures now or
hereufter u part of the property, Al replacements and additions shull alse be ¢overed by this Security Instrument. All of the

foregoing is referred toin this Sceurity Instrument as the " Property.” :

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and. has.the right to
mortgage, grant and convey the Property und that the Property is unendumbered, except for encumbrances of, record.
Borrower warrants and will defend generally the title to the Property against all cluims and demunds, subject .to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniforns: covennnts with -

limited varintions by jurisdiction to constitute s uniform sccurhy‘hmrm'rmr!rng real property,

MAIL

form 3014 12/83
BFG FORMS SEFI\HCE; INC,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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{ Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect until such time as the requirement {or the
insurance terminates in accordance with Borrower's and Lender's writien agreemend or applicable law.

8. Inspection. Lender or its agent may make rensonable entries upon and inspeciions of the Properly. Lender
shall give Borrower noltice ot the time of or priot to an inspection speciflying reasonable cause for 1he inspection.

9, Condemnation. The proceeds ol uny nward or claim for damuages, direct or consequentinl, in connection with
any condemmnation or other wking of uny part of the Property, or for conveygnce in lieu of condemnation, are hereby
pssigned and shall be puid to Lender. .

In the event of & towl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Apstrument, whether or not then due, with uny excess pnid to Borrower. In the event of a purtinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security-Jastrument shalb be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair markel value of the Property immediately before the tnking. Any balance shall be
paid to Borrower,

If the Property is abundoned by Borrawer, or if, afier notice by Lender to Borrower that the condemnor offers to
muke an award o sertle a claim for durages, Borrower fals 10 respond to Lender within 30 days after the dale the notice is
given, Lender is auihiorized 1o collect nnd apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured-ay this Security Instrument, whether or not then due,

Unless Lende il Borrower otherwise ngree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due dnte of (v monthly puyments referred to in puragraphs 1 ang 2 or change the amount of such payments.

10. Borrower ™o Twleased; Forbenrance By Lender Not o Waiver,  Extension of the time {or puyment or
modifieation of umortizntion of the sums secured by this Security Insteument granted by Lender 1o any suceessor in
interest of Borrower shall notapsiate to retense the linbility of the originnd Borrower or Borrower's successors in interest.
Lender sholl not be required 1o commence procecdings against any successor in interest or refuse to extend time for
puyment or gtherwise madify ursstization of the sums seeured hy this Security Instrumenil by reason of any demnnd made
by the vriginal Borrower or Borrower!s suceessors in interest. Any forbenrance by Lenderin exercising any right or remedy
shall not be o waiver of or preciude thewaeicise ol nny right or remedy.

b1 Successors und Assigns Bound; Solat nnd Severn) Linbility; Co-signers.  The covennms and ugreements of
this Security lastrament shal) bind nnd benedt the successors nnd assigns of Lender und Borrower, subject 1o the provisions
of puengraph 7. Borrawer's covenints nnd ngveraznts shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execule the Note: (0) L:eo-cigning this Security Instrument only to morigage, grant and convey
that Borrawer's intecest in the Property under the (errasol this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Seeurdty Tustrament; and (¢ wgrees Ut Lender and any other Borrower may ugree to extent,
modily, forbenr ar muke iny sceommocdations with regard.te the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Lown Churges,  If the loun secured by this Securitg-Instrument is subject to o law which sets maximum loan
charges, uncl that law is Gnally imeepreted so that the inteegs or othier loun charges collected or 10 be collecied in
contrection with the loan exeeed the permitted lhmits, then: (0 aey sueh Jonn churge shadl be reduced by the nmounl
neeessary 1o reduce the charge to the permitted timit nnd (b) anysuans aiready collecied fram Borrower which excected
permitied limbts will be refunded (o Borrower, Lender muy choose 1o zanke this refund by reducing the prineipn) owed
uncler the Note or by making o direet payment (o Borrower, 17 o refund refuses prineipal, the redaction will be treated a8 »
partin) grepaytient withous any prepnyment charge under the Note,

13, Lugislution Affecting Lender’s Rights,  [f ennctment or expirmion of applicuble laws has the effect of
rendering any pravisian of the Note o s Security Insirument unenforecablencesrding (o is tlerms, Lender, at its aption,
muy require immedinte payment in full of wll swins secured by this Securily Lisiaimemt und may invoke uny reaedies
permitted by parugraph 19, IF Lender exercives this option, Lender shnll tuke the ssepsipecified in the second parngraph off
parageaph 17,

th, Nolices.  Any notice to Boerower provided for in this Seeurity Instrument thailbe given by dellvering It or by
muiling it by Hrst class mudl unless upplicuble Taw requires use of another method. The rouice shall be direcied 10 the
Property Address or nny other uddress Borrower deslgnates by notice to Lender. Any notice 1e-Lender shall be given by
first class moil 1o Lender's address stuted berein or any other nddress Lender desigintes by notite to Borrower. Any notice
provided Tor in this Securlty Instrument shudl be deemued (o have been given to Borrower or Lengiesylen given as provided
in this puragraph.

15, Governing Laws Severubility,  This Sceurity Instrument shinll be governed by federnl Inee sad the lnw of the
jurisdiction in which the Property is locuted. In the event that any provision or cluuse of this Sceurity Lnsizumeni or the
Note conflicts with applicable fuw, sueh conflict shull not uffect other provisions of this Sceurity Imsirunienl or the Note
which can be given elleel without the conflieiing provision. To this end the provisions of this Security Instrument nng the
Note ure deehieed (o be severable.

16, Barrawer's Copy,  Borrower shidl be given one conformed copy of the Nute and of this Sceurity Instrument,

17, Trunsfor of the Property or o Benelicial Interest in Borrower, 11 ol or any part of the Property or any
interest i it is sold or teansfeered (or it beneflein) interest in Borrower is vald or trunsferred und Borrower is not o patural
person) without Lender*s prior written consent, Lengler mny, a1 its uplion, require bmmedinte puyment in full of aif sums
seeured by this Security instrusient. Hawever, this option shull noy be sxercised by Lentder il exercise is prohibited by
Federal Tnw ns of the dute of this Seeurily Instruiment,

i Lender exerelses tiis option, Lender shall give Horrower notice of aceelerntion. The notice skl provide o period
of not less thun 30 days From the dite the notice is delivered or maited within which Borrower must pay nll sums secured by
this Security Instrament, 11 Borrower [uils to pay these sums prior {o the expieation of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notiee or dennd on Burrower,

I8, Borrower's Right to Reinstate, 10 Borrower meets certuin conditions, Horrower shal) have the right 10 have
enforgenient of this Seeurity Insteument discontinuesd ut iy time prior 10 the enelier ol (n) 3 days (or such other periot an
applicnble law muy speeily for reinstutement) before sale of the Property pursunit {6 any power of sule contnined in this
Security lustrument; or (b entry of w judgment enforeing this Seeurity Instrument, Those conclitions wre thut Borrower:
() puys Lender nll sums which then would be due under this Security nstrument ud the Note lhud no aceeleration
vevurreds thy cuees uay default of any other covenunts or agreements; (e} pays ull expenses incurred in enforeing this
Seeurity Enstrument, including, but not limited 1o, rensonnble atlorneys' fees; und (d) tnkes such action us Lender nray
rensonably require to assare that the lien of this Seewsily Instrument, Lender's rights in the Property and Borrower's
obligntion to puy the sums secured by this Seeurity Instrument shall eontinue unchunged, Upon refnstatoment by
Horrower, this Security strament aid the obligations secused hereby shad) remuin fully elective us il no aceelerntion hud
accurred, However, this right 10 reinstute shall not apply in the case of neeelermtion under paragraphs 13 or 17.
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