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This . 'inst:rument was prepar'ed by _ ‘ T '
MARGAR&TTEN &. COMPANY. INC. MORTGAGE el

o0 -950 W 1TETH 8T HOMEWOOO - L 60430 : 62861268 ;
"THIS MORTC}AGB (“Sccurity Inslrument") is-given on ebr'uary ‘ 2‘:'?'t-h IEE 987 L L

"The mortgngor is
GEORGE ¥ POLIVKA D DONNA POLI‘JKA | HiS WiFE"

(“Boirdwer") This Security‘rtnstruménc Is-given to o : AP
MARGARETTEN &' COMPANY, INC. : . o Ty R '

= ‘

Qa corporatlon whlch ls n’aanlzcd and exlsling under the laws of € he State of New Jersey ~ ,andwhose
ddress Is : Laia e

/280 Maple Str'..e. o

Parth Ambay, Meu "ersy 0385‘2 ’

“Lender''), | ‘ .

L'_ 3Borrowrr owes Lender the principal sum of

fifry- Six Thousan.d.and 00/100 Ve ‘

L:’/ Hars (U.S, § §6,000.00 ), This debt 1s evidenced by Borrower's notc dntcd the snmc da!c us this-

o Security [nstrument ("Nolc"), which plovidea for monthly payments, with the full debl, if not pnld enrlier, due and payable
90:} .. March e, 200 « This Sccurlty lnstrumem secures to.Lcnder. Aa), tpe repayment of the
[.. -/ debt evidenced by the Note, with interest, ane all ~enewals, extensions and modifientlonsi: (b) the, payment ¢ 'of nII othcr sums, |
,} with Interest, advanced under paragruph 7 to.protect the seeurity of this Securlty Instrument; and’ {c) the performance of
- Borrower's covenunts and agreements under this Security Instriment and the Note, For this purpose, Borrower does hereby-.

mortgige, grant nnd convey o Lender the followlng des:ribed property locnlcd i COOK , c - County, llllnomu
LOT 43 IN NATALIE SUBDIVISION TUR T NUMBER ), A SUBDIVISION OF |
THE NORTH /4 OF THE WEST 1/2 QP THS SDUTHWFST 1/4 AND, THE WEST:
88 FEET (EXCEPT THE S0UTH 462 FEET) COF THE SOUTH 1/2 QE.THE. ..
NORTH 1/2 OF THE WEST 1/2 OF THE de”HWPST 1/4 OF SECTION 16,
TOWNSHIP 38 NORTH, RANOE 13, EAST OF SHE THIROD PRINCIPAL
MERIDIAN, IN COOK GO T lLLlNO{E.
PERMANENT TAX NO. D2

5539 W ADELINE PL, OAK FOREST. IL BQaBe

T6L22126

pEpT~Ql" n:con
THOZ2Z . “TRAN' 0022 -03,05/87 15:21 00

| _

’ - | 87122791 ) 40250 0 o N 7 A 227 P,
] 7 | | : cook mdmv ne:cunnm S
i . l,"
K S
z'

" which has the addross of , !

8539 W ADELINE PL OAK FOREST, L 60482 S
Propety Alklnn

TOGBTHER WITH all the improvemants now or horeafler erecled on the property, and all cusements, rlslm.
: appurtonnnces, rents, royaltles, mineral, oll and gns righls and profits, water rights and stock and all’ fixtures now or horenfter
! n part of the property. All replacemunts and additions shall also be coverad by this Security Instrument, Allof the forcgohm ig
: reforved to In this Security Instrumaent us the *'Property."

BORROWER COVENANTS that Borrower s ‘luwlully selsed of the estate hercby ;o:weyod and hag the right to
mortgage, grant and convey the Property mi) thae the Property is unencumbered, oxcopt for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agalnst all claims and demnnds, subject to any
encumbrances of record..

THIS SECURITY INSTRUMENT comblncs uniform covenunts for nationnl use and non-uniform covennnts with lmited
varlations by Jurlsdlction to constiiute a uniform sccurity instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT ] .
; MAR-1205 (3/86) 0 MAIL Porm 3014 12/8)
Replaces [1,:707 {Rev, T784) m————
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by-the following: fraction: °
{u) the total amount of the sums sécured Immediately before the taking, divided by (b) the fair market value of thé Property immediately
before the (aking, Any balance shall be paid to Borrower. , T e SO

1f the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to. make an award or set- .

_ tle o olalm for damages, Borrower fails to respond to Lender within 30 days after the date the notica Is glven, Lender is nithorlzed to collect
and upply the proceeds, at Its option, either 1o restoration or repalr of the Property or to the sums sccurec by this:Security Instrument,
whether or not then due, . :

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymenis referred to In paragraphs 1 and 2 or change the amount ol such payments. .

10. Borrower Not Released; Forbearance By Lender Not 8 Walver, Extensioh of the time for paymient or modification of amortization . -
of the sums secured by this Security Instrument granted by Lender to any successor in Hiterest of Borrower shall not opérate to release the
Hability of the orlginal Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings ngainst any suc-
cessor in interest or refuse 1o extend time for paynient or otherwise modily amortization of the sums sccured by.this Sccurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall nut be a walver of or preclude the exercise of any right or remedy. ‘ .

. 11, Successors and Assigns Bound; Jolnt and Several Liablity; Co-signers, The covenants and ngreements of this Security Instrument -
shall bind and benefit the suctessors andassigns of Lender-ahd Borrower, subject to the provisions of paragraph 17, Borrowerls covenants
nnd agreements shall br'loing and several., Any Borrower who co-signs this Security Instrument but does not execule the Noie: (a) Is co-
signing this Security I’itu nent ondy 1o nidrigage, grant and convey that Borrower's interest in the Property under the terms of this Securjty |
Instrument; (b) is not perscaally obligated to pay the sums secured by this Security Instrument;. and (€} agrees that Lender and any other Bor- .
rower mdy agree (o exiend, wadify, forbear or make any necommaodations with regnrd to the terms of this Security Instrument or the Note
without that Borrower's canse.l. ; v

12. Loan Charges. [f the oa: secured by this Security Instrument Is subject to o inw which sets maximum loan charges, and that law Is
finally Interpreted so that theiniziescor other loan charges coliected o to be coliected in connection witlh the loan exceed the permitted limits,
then: {n) any such loan charge sha.l be rxduced by the amount necessary to reduce the charge to the permitted limit;-and (b) any sums already .
collected from Borrower which exceesed fermitted Hmits will be refunded to Borrower, Lender may choose to make this refund by reducing:
the principal owed undar the Note or by miking a direct payment to Barrower. If n vefund reduces principal, the reduction will be treated ns a
partinl prepayment without rny prepavm zat charge under the Note, . L T

13, Legislatlon Affecting Lender’s Rightr.{f enaciinent or explration of applicable laws has the effect of rendering any provision of the.
Note or this Sccurity Instrument unenforceableur-ording (o lis terms, Lender, at its eption, muy require immediate payment.in full of.ajl

" stins secured by this Security Instrument and miy lnvake any remedies permitied by paragraph 19, I Lender exercises this option, Lender

- ghall tnke the steps specified in the second paragrap’s ol paragraph 17.

14. Naotiees, Any notice ta Borrower provided Jor in this Security Instrument shall be given by delivering it or by mailing it by first class
mall unless applicable law requires use of another mettiid. The notice shull be directed to the Property Address or any other nddress Bor-
rower deslgnates by notice to Lender Any notled to Lenusrs*a!l be glven by first cinss mull 1o Lender's nddress staled herein or any other ad-
dress Lender deslgnates by notlee to Borrower. Any notice provided for in this Sceurity Instrument shall be deemed to have heen given to
Borrower or Lender when given ns provided in this puragraph,

15. Governing Law; Scverability. ‘This Sccurity Instrument shall.k« governed by lederal law and the law of the jurisdictlon in which the’
Property is lacated, In the event that any provislon or clause of this Secu ity Instrument or the Note conflicts with applicable law, such con-
flict shall not alfect other provisions of this Sccurity Instrument or the Note which ean be given effect withoul the conflicling provision, To
this enct the provisions of this Security Instrument and the Note are diclared to be severable. ’

16. .Borrower's Copy. Borrower shall be glven one conformed copy o4 the Note and of this Security Instrument, .

17. Teansler of the Property or n Beneflelal Interest in Borrower. 10900 47 any part of the Property or #ny interest in it s sold or
trunsferregl (or if & beneficlal lirterest in Borrower Is sold or transferred and Berrowsr Is not o nacural person) without Lender's prior written
consenl, Lender may, at Its option, requulre [mmecHnte payment in full of all sunissecured by this Securliy Insirument. However, this option
shill not be exercised by Lender I exercise is praohlbited by federnl low as of the duzz-of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notee of seeelerucon, Thonotlee shull provide a period of not less than 30
days from the date the notice is delivered or mnlled within which Borrower must pay all sims sicured by this Security Instrument, If Borrower
falls o pay these sums prior 10 the expleation of this period, Leader may Invake uny remoties permitted by this Securhy Instrument withoul™>
further notice or demand on Borrower. . . .

18. Horrower's Right to Reinstale, [f Dorrower meets certunin conditions, Borrower shall irve the right 1o hinve enforcement of this” & 4
Sceurlty Instrument discontinued at sy time prior to the cartler of; (@) 5 dayy {or sueh olhel priiod us applicable lnw may specily fors. |
relnstalement) before sale of the Property pursuant to nny power of snle contnined In this Seewrity initrument; or (b) entry of o Judgment en- %7
forcing this Securlty Insirument, Thase conditions are that Borrower: (0) pays Lender all sums whlen then woild be-due undor thiv Secority 3o
Instrument and the Note hind ne aceeleration ovcurreds {b) evres any defuull of any other covenunts oy greements; (c) pays all expenses in- .« ¢ |
curred In enforeing this Securlty tnsirument, including, but not mlied to, rensonuble attorneys’ fees; und (d) inkes such action as Lender
may rensonably require to assure that the len of this Seeurhty lnstrument, Lender's rights In the Property aod Burrawer's obligation to pay
the sums secured by this Securily Instrunent shadl continue unchanged, Upon relnstitement by Borfower, this SZaenity Instrument and the
obligationy seeurcd hereby shall remudn (ully effeetive ny if no seceleration had oceurred, However, this right to rapsiate shall not apply In
the case of nceelerntion under paragraphs 13 or 17,

L
e

NON-UNIFORN COYENANTS. Borrower und Lender further covenant and ugree us follows:

19, Accelerntion; Remedies. Lender shull glve notice to Borrower pelor to aeceleration fullowing Borrower's breach of any covenant or
ugreement ln this Seeurity Instrument (but not prior to necelerntlon nnder prragraphn 13 and 17 nnless upplicable inw provides otherwise).
The notlee shalt speeify: (0) the dofuult (b the netion required (o care the defuults () # dute, not tesy than 30 days frons the dast the notice I8
glven 1o Borrawer, by which the defuult must be cured; und (d) thuy tullure to cure (he dofuull on or before the date specified In the nntice
may ceanilt 10 accelernilan of the sums securcd by this Securlly Instrimend, forectosure hy Judiclul proceeding und sale of the Property. The
natice shall turthor inform Rorrower of the right to relnstate ufier seeolerstion wnd the right to nasert n the foreciosure procceding the non.
existence of n defuult or uny other defenso of Borrower to uwecelerntion und foreclosure, I the default is not cured on or before the date
specified In the noticy, Lender i 1y aption muy require linmedhute puyirent in full of a)) sumy secured by this Security Instrument without
further demund wnd muy forociose this Securlty Insirament by judiciat proceeding. Lender shubl be entitled Lo colleet sl) expences Incuryed in
pursulag Mo remedies provided in this pueagraph 19, Ineludlug, but not Winlied to, rewsonuble nttorneys’ fees and cosia of lite evidence.,

20, Lender In Possession, Upon aceeleration under parngraph 19 or anbandomment of the Property nid at any time prior to the explra-
von of any perled of reclemption foliowing Judicial sale, Leiler (in person, by ngent or by judictally uppoibied receiver) shull be entitled to
enter upon, tuke possession of and munage the Property wndd Lo collect the rents of the Property Including those pust due, Any rems collected
by Lender or the recolver shall be tpplled Arst w puyment of tlie costs of manugement of the Froperty and colleetion of rents, Including, but
1ot Nimlitatd 10, recelvar's fees, prominms on receiver’s bonds wnd rensonable aitorneys’ fees, and then to the sums secured by this Securlty T
atrument, ‘ ‘

21, Release, Upon payinent of all sums sceuced by this Securlty Batrument, Lender shall rclease 1his Security Insicument without
charge to Horrower, Barrower thall pay any recordution cosls,
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