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MORTGAGE

THISMOKTGAGE (“Securit Instrumcnl")lsgwcnon LoXebruary 27, :
19..87.. The norizugor is ... TANES..Fy,. Hanndgan. . ﬁnd.jm'ﬁﬁsamt. Me., .Ham&gan,i..ﬂta m;ﬁq rerens
ooz e (“Bnrrowcr" his Security Instrument isgivento ...
SM'TH f’c:ﬂA SAV!NG$ BANK BT O TR VPR .......,whtch worgnmzcd nndcmstmg
ungil rthc&wso 9 f] . mﬁ%.....and whosc ndtlrm i5 o ;
14767 South. SipeTe. ’Wnue Wi mhinn, litingls, L o

Borrowgr owes Lender the o nmpul sum of ... SLXTY, TWQ, THOUX ANDANDNQ/NQ ..... phetrivstuie) i
T S o .. Dollars (U.S. §... 52.: 00Q.900....). This debt is evidenced by’ Bnrrowcrsnotc

dnu.d lhc sume dutc us thls Sect: n'y lnstrumcnt (“Note") whtch provides for monthly payrments, with the Yull debt, if not
puid earligr, duc nnd payable of- e CH, 122002, sieennes wervssrtensmaaaeis ThiS Sccuritylnstrumcpt
gecures to Lender: (a) the repnymen' ol lhc dcbt wlduwed by the Note, with intcrcsl and nll rencewals, extensions and
modifications; (b) the payinent of ali.Giie: 3ums, with interest, ndvaneced under pnru;,ruph 7 to protect the securuy of this
Security Instrument; and () the pcr!‘ormnncr <% Borrower's covenants and agreements under thiy Secu g}g lnstrumcnt nnd
the Note, For tlus. purpose, Borrower docsl ereby mortgage, grant and convey to Lr.ndcr 1l|c l‘ollowi i )
located in . IR © 0 & ) SRRSO e S U O PO st

Iot 546 in Phase "BP Orland Golf Viev Unit 7, being a subéivision of part of the .
Nort:heast 1/4 of the. Southeast 1/4 of .:action 14, Township 36 North, Range 12, East
of the Third Principal Meridia‘x.z!in Cook - -Sounty, Tllinois. .

146/YJ kS
87122923

LRI ITL JI ]

D
County, lllinoh

P.I.N. ‘-NO.' 27-14-410-017, Vol

DFPT-'OJ. HECORD

THOZZ2' TRAN 0024° 03/95, 87 -15:58:09

$13.00

W32 H - RT? 122928

COOK CUUNT‘«‘ RECORDER

which Imnhendtlrc“of.....3935..,mﬂm¥99}9...................... e s QFJ-'F!PQ.,PQF}‘. drmrmreneibasrssenrerenny

[Stroat]

HHNQIS erireer. 80 52\ v (UProperty Address'');
Zip Codll

TOGETIER WITH all the Improvements now or hcrt.ul'u.r erected on the property, and. al) u\wmc:lls. rights,
appurtenances, rents, roynltics, minerul, oil snd gus rights and profits, water rights and stock and, sl fixtures now,.ur
herealter a part of the properiy. All replucemernts and additions shall ulsn be coverud by this Seeurity Instrument. Al of the
foregoing Is releered to b this Seearily Instrument ns 1he “Property.”

HorrowER COVENANTS that Borrower is lnwfully seised of the esinte liereby conveyed and has the right to
mortgage, geunt and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
RAorrower warrants and will defend generally the thtle 1o the Property ngoinst all ¢labmy and demnnds, nuh]ect to nny
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for nationnl use and ponsuniform covenunts with
limited varintions by jurisdiction to constitute w unifarm seeurity instrument covering renl proporty. .
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I Lender required morigage insurance ns o condition of mnking the loan sccured by this Security Instrument,
Borrower shall pay the premiuims required to maintain the insurance (o effect umil such time as the requirement for the
insurnnce terminutes in necordance with Borrower's and Lender's writien ngreement or npplicable law.

8. Inspectlen, Lender or its agent may make rensonnble entries upon and inspections of the Property, Lender
shall give Borrower notice al the time of or prior to an inspection specilying rensonable cnuse for the inspection.

9. Condemnntlon, The proeceds of any nward or elafin for dumages, direct or consequentinl, in connection with
any condemnution or other tuking of any part of the Property, or for conveyance in liew of condemnation, nre hercby
assignhed and shalf be paid to Lender,

[n the event of u total taking of the Property, the proceeds shall be applied to the sums sceured by this Sccurity
Instrumaent, whether or not then due, with any excess puict to Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmourt of the procceds multiplisd by the following fruction: (n) the total umount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the tnking., Any bulance shull be
paid to Borrower,

If the Property is abandoned by Barrower, ur if, alter notice by Lender 10 Borrower thut the condemnor offers to
muke nn nward oo cettle a cloim for damuges, Borrower fails to respond to Lender within 30 dnys after the duie the notice s
given, Leader (4 witorized lo collect and apply the proceeds, at its option, either 1o restaration or repair of the Property or
to the sums secured oy this Sccurity Instrument, whether or not then due,

Unless Lended and Borrower otherwise ngree in writing, iny application of proceeds to principnl shall not extend or
postpone the due dayzofche monthly payments referred (o in paragraphs | nnd 2 or change the amount of such payments.

10, Borrower. o Relensed; Forbearance By Lender Not & Waiver.  £xtension of the time for payment or
madification of amortizat'on of the suins secured by this Security Instrument granted by Lender to any suceessor in
interest &f Borrower shall nutoprente to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 10 fommence proceedings against any successor in interest or refuse (0 extend tirne lor
payment or otherwise modify am/ sization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the e Cise of rny right or remedy,

11, Successors und Assigns Bounil; Jaint and Several Liability; Co-signers, Thé ¢ovenants and agreements of
this Security Instrument shall bind and beneit th e suceessors nnd assigns of Lender and Borrower, subject to the provisions
of puragraph | 7. Borrower's covenants and uareements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (u) (s co-signing this Sceurity Instrument anly to mortgsge, grant and convey
that Borrower’s interest in the Property under theierms of this Seeurity [nstrument; (b) is ot personally obligated to puy
the sums secured by this Security Instrument; and-{¢ agrees that Lender and any other Borrower may agree to cxlend,
modify, forbear or make any accommodations with regard to the terms of this Secority Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Sceurity Insirument is subject to a Inw which sets maximum Joon
charges, and that law is finally interpreted so thal the intorest or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: G any such loan charge shall be reduced by the amount
irecessury ta reduce the charge to the permitted limit; and (b) any svas alrendy colleeted from Borrower which exceeded
permitied limits will be refunded o Borrower. Lender may choose to runke this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund reduces principal, the reduction will be treated as a
partisl prepayment without any prepuyment charge under the Note,

13, Legislation Affecting Lender’s Rights, I ennciment or expiiadon of applicable laws has the effect of
rendering any provision of the Note or Lhis Security Instrument unenforceabl: according to its terms, Lender, at its oplion,
mauy Feguire immediate payment in full of all sums secured by this Security ivatzument und may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the sieps specified in the sccond parngraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumen:’:ia)! be given by delivering it or by
mailing it by fiest closs mail unless applicable law requires use of another method. The rutice shall be directed ta the
Property Address or any other address Borrower designates by notice 1o Lender, Any netive to Lender shall be given by
first cluss mail to Lender's address slaled hercin or any other address Lender designates by notice 16 Borrower. Any notice
provicec for in this Security Instrument shall be deemed to have been given to Borrower or Lender srh=n given as provided
in this paragraph.

15. Governing Law; Severabllity., This Security Instrument shall be governed by federal lawand the law of the
Jjurisdiction in which the Property is localed. In the event that any provision or clause of this Securivy Initrument or the
MNote conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instruiiriny or the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Insseument and the
Note are decinred (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Inferest in Borrower,  [f ull or uny part of the Property or uny
interest in it is sold ar teansferred (Gr ifu benellciul interest in Borrower is sold or trunsferred and Borrower is not o nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender iF exercise is prohibited by
{ederal law as of the date of this Security Insirument,

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide n period
of ot less than 30 duys from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior Lo the expiration of this period, Lender may invoke any
remnedies permittecd by this Security Insteument withow further notice or demand on Borrower,

14, Borrower's Right to Reinstate.  IF Borrower meets certain conditions, Norrower shall have the right to have
enforcement ol this Seeurily Instrument discontinued al nny time prior 1o the earlier of: (n) 5 days (or such other period ws
applicuble luw may specify for reinstutement) before sule of the Property pursuant to any power of sale contuined in this
Security [nstrument; or (b) entry of n judgment entorcing this Security Instrument, Those conditions are that Borrower:
(w) pays Lender all sums which then would be <ue under this Security Instrument und the Note had no necelerntion
oceurred; (h) cures nny defuult of any other covenunts or agreements; (¢) puys all expenses incurred in enforeing this
Security Instrument, including, but not fimited to, reasonuble atlorneys' fees; nnd (d) tukes such actinn as Lender may
rensonubly require to nssure that the lien of this Sceurity Instrument, Lender’s vights in the Property and Borrower's
obligation 10 pay the sums secured by this Seeurity Instrument shall contlnue unchanged, Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remnin fully. effective ns I no secelerntion hnd
oceurred, However, this right to reinstate sholt not apply in the ¢ase of nccelerstion wikler paragraphs 13 0r {7,
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