UNOFFICIAL:GOPRY , ,

8712290

{$pace Ahove This Line Yar Recording Oaiaj

MORTGAGE 127695

THIS MORTGAGE (“Securlty Instrument”) is glven on FEBRUARY 24 .
19 87 Themargrgoris ERIC HAUSMAN AND PATRICIA HAUSMAN, HUSBAND AND WIFE

(" Borrower'), This Zevurity Instrument bs glvon to .
THE NORTHEARAN TRUST COMPANY ¢ .
which is organtzed ana ciai'ng under tho lawaof THE STATE OF ILLINOIS , and whose address s
50 SOUTH LA SfoLE STRERT ‘ _ .
CHICAGO, ILLINAIC 60675 - {"“Londer'),
Borrower owes Lender the privcirai sum of
&L

NINETY SIX THOUSANET AND NO/100 - .
Dolir: (U8, § 96 ,000.00 1 "This debt Is evidenced by Borrower's note 5\;
3

dntedd thia snme date as this Security Inururent ("Note”), which provides for monihiy paymenis, wiih the full debt, il niot
pait enrlier, duec and payable on MARCE. -1, 2017 . Thin Security tnstrement
secures to Lender: (n) the rapayment of the debt evidenced by the Note, with interest, und all renewals, extensions and
madifientions; (b) the paymant of all other auins, v Interest, advanced under paragraph 7 o protect the security of this
Security Instrment; and (c) the pecformnince of larsowar's covernis atid agrecients under this Security Ingtrument and
the Note. For this prpose, Borrower does hereby niortgege, grant and convey to Lender the followlng described property

T O 06 INTEREAT I%ouglﬁ.éll[noh:
UNIT 303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE ‘
COMMON ELEMENTS IN 1147 WEST OH'O STREET CONDOMINIUM AE DELINEATED AND
DEFINED IN THE DECLARATION RECORDLD AS DOCUMENT NUMBER 26419202, AS
AMENDED FROM TIME TO TIME, IN THE WORTHEAST 1/4 OF 8ECTION '8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF ZUE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

pEPT~O1 RECORDING -
THO2DZ2 TrAN: 0024 '03,05/87 15,5
#0384 4 © w—BP--1L22F A
©OOK: COUNTY RECORDER

87122923

17-08-237-033-1012 S~

Mortgugor furthermore expressly grants to the Mortgagee its successors and assigns as rights an easements
appurtenant ta the above described real estate the rights and easements for the benefit of saict property set
forth in the uforementioned declaration and all ether rights and easements of record for the benefic-of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserya~
tions contained in sald declaration the same as though the provisions of said declaration were ‘recitediand
stipulated at length herein. ‘ I

which has the address of 1147 WEST OHIG STREET-UNIT 303 ~ CHICAGO )

(Street] _ 1Eity}

Tllinois 60622 “p riy Address™);
(zie Gode, {"Property ress’)

TOGETHER WITH all the improvemenis now or hereafler erected on the property, .and, all. sasements, rights,
uppurtenances, rents, royaltics, mineral, oil and gas rights and profils, waler rights and.stock. and. all. fixtures now or
hereafier n.part of the property, All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred 10 in this Security Instrument as the " Property,” ‘ o ‘

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right’ (o
morigage, grant and convey thé Property and that the Property is unencumbered, except for_encumbrancées of record,
Borrower warrnnts and will defend generally the title to the Property against al) claims aid demands; subject to nny
encumbrances of recard. : T

THIS SEGURETY -INSTRUMENT combines uniform covenmmts for nationnl use and‘nunnumﬁ*m covenants with .
limited variations by jurisdiction to constitute n uniformsecurity i g ren) property, 27 . ‘

00 MAIL .
{LLINOIS—single Fomily—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

PPS-27 A CONSOUDATLLY BUSING S5 FORMS, INC. - MT, CLIMENE MIC| - 74100
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If Lender required martgage insurance as a condition of muking the loan secured by this Security lnstrumen,
Borrower shall pay the premiums required to malntatn the insurance in effect until such time as the requirement for the
insurance terminates in necordnnce with Borrower’s and Lender's written ngreement or applicable law, =~ :
8, Inspection, Lender orits ngent may make reasonable entries upon and inspections ofthe Property. Lender
shall give Rorrower notice nt the time of or prior to un inspection specilying reasonable enuse for the inspection;, .,

9. Condemaation. The proceeds of any nwurd ar claim for dmnages, diree! or conseqguential, In-connection with
any condemnation or other taking ol any part of the Property, or for conveyunce in lieu of condémnanon, are hereby
nssigned and shall be poid to Lender, ‘ . ‘

In the event of u total taking of the Properly, the proceeds shall be npplied 10 (he sums secured by this Securhty
Instrument, whether ar not then due, with any excess paid to Borrower, i the event of n partinl taking of the Property,
unless Borrower unt Lender otherwise ugree in writhng, the sums secured by 1his Security Instrument shutl be reduced by
the amount of the proceeds multiplied by the following fraction: {(a} the toiel nmount of the sums secured immedintely
before the 1aking, divided by (b) the fulr market value of the Property immedinlely before the taking. Any balance shall be
poid to Borrower,

il the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
mnke an awnrd ot seitin a elaim for danyages, Borrower fnils (o respond to Lender within 30 dnys alter the date the notice is
given, Lender is quihurived to colteet &nd apply the proceeds, ot s option, either to restorntion or repair of the Property or
to the sums secured by vhis Securlty lustrument, whether or not then due,

Unless Lender unv Borrower otharwise agrace ki writing, any npplicntion of proceeds to principni shati not extend or
postpone the due dute of (e monthly payments mifereed to in paragraphs 1 and 2 or change the amount of such puyments.

18, Borrower Mot elonsed; Forbearance By Leoder Not & Walver,  Extension of the time for payment or
madification of amortization v/ the sims sceuredd by this Seeurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not cperite 1o relense the lnbility of the originnt Borrower or Borrower's successors in lnterest,
Lendor shall not be required tolcemmence proceedings ngninst any successor in interest or refuse to exlend time for
puyment or otherwise modify amarization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Barrower or Borrower's suvgessors in inlerest. Any forbearnnce by Lender in exercising sny right or remedy
shall not be n walver of or preclude the excrrise ol any right or remedy.

1), Succossors and Assigns Bound; Joint and Several Linblty; Co-nignors, ‘The covenunts und ngrecmesis of
this Secueity Lnatrument shal) bind and benell the Guccessors nict assigns of Lender and Borrower, subject 1o the provisions
of purugraph 17, Borrower's covennnts angd ngiz: piants shill be joint und several. Any Borrower who ¢o-signn this Security
Instrument but does not execute the Noto: (n) is'co/sianing this Sceurity Instruacit only to morignge, grans and convey
that Borrower's interest {n the Property under the t{rms of this Securlty Instrument; (b) Is not persanally obligated to pay
the sums securcdd by this Security Instrument; snd (o) czrees thiat Lender und uny other Borrower may ugree 1o exlend,
modify, lorbear or make uny nccommalations with regird teahe terms of this Security lnstrument or the Note withou
that Dorrower's consent.

12. Loan Charges. I the loun sccurced by this Secusity-tastrument is subject 1o o lnw which sets maximum loun
chitrges, and that law is innlly Interpretedd so that the interisc ar other loan charges colleeled or to be collected in
connection with the loan exceed the permilted lmits, then: () nny such lonn charge shall be reduced by the nmouni
necessury to reduce the chiarge to the permitted Limit und (b) nny suris ulrendy collected from Borrower which exceeded
permitted fimits will be refunded to Barrower, Lender muy choose toanise this refund by reducing the prineipal owed
under the Note or by making n clirect puyment to Borrower. 3 s refund sacrices prineipad, the reduction will be treated ns a
pariiml prepayment withoul uny prepayment charge uncer the Note,

13, Legisiution Afecting Lender's Rights,  If crinctment or eapiration of applicable laws has the effect of
rendering ity provision of thie Note or this Security Instrumient unenforcenble bocorzZing 10 its terms, Lender, ni its option,
muy requice imrmedinle puyment in full of nll sums secured by this Sceurity Inririnient and maoy invoke any remedies
pcrmiuct: by parageaph 19, 1T Lender excreises this option, Lender shall take the steps specified in the second puragraph of

arugraph 17,
P A4, Noticen, Any natlee to Borrower provided for ln this Security Instrument shiadl be given by delivering it or by
mubling it by first class mall unless applicable luw requires use of another method. The notice shall be direcied 10 the
Property Address or nny othier address Barrower designates by notice to Lender, Any notics to Lander shull be given by
first einss madl to Lender's ucddress stnted herein or nny other adidress Lender designnies by notice 1o Rorrower. Any notice
provided for in this Securlty Instrument shuil be deemed to have been given 10 Borrower or Lendeiehrl given as provided
in this paragraph,

18, Governing Law; Soverability, ‘This Sccurity Instrumens shult be gaverned by federn) law spdthe Inw of the
Jurisdiction in which the Property s locuted. In the event that uny provision or clause of this Security Lastriment or the
Note conflicts with applicable luw, such canfict shadl not sffect other provisions o’ this Security Instirume oy the Nole
which can be given eflect without the confleting provision, Ta this end the provisions of this Securlty nstrument ond 1he
Note nre declured 10 be severnble.

16, Borrowoer's Copy, Barrower shall be given one conformed copy of the Note und of this Secusity Instrument,

17, ‘Transfer of the Property or n Heneficlal Interest In Borrower, I nll or any part of the Property or any
interast in it is sold or transferred (or 1f u beneficial interest in Borcower is sold or Lransferred and Borrower is not o naturgd
person) without Lender's prior written consent, Lender mny, ut its option, require immedinte payment in full of alf sums
secured by this Security Instrument. However, this optlon shali not be vxereised by Lender If exercise is prohibited by
federn! lnw as of the date of this Security Insirument.

If Lender exereises this optlon, Leader shall give Borrower notice of necelerntion. The natice shall provide a period
of not less thun 30 clnys from the dute the notiee is dellvered or malled within which Borrawer must pay nll sums secured by
this Security Instrument. 1F Borrower fulls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Tnstrument without further notiee or demand on Borrower,

18, Borrower's Right 1o Relnstate,  IF Borrower mects certain conditions, Borrower shall hnve the right to have
enforcement of this Securily Instrument discontinued st any time prior to the enrlier of; (8) 5 duys (ar such ather period us
applicable lnw mity specily for reinstutement) before sale of 1the Property pursuant to any powes of sole contained [n this
Svenrlty [nstrument; or (b) entry of # judgment enforcing this Sceurity Instrument, Those conditions are thut Borrower:,
(n) pays Lender alf sums which then would be due under this Seeurity Tostrument. and the Note had no aecelerntion
oceurred; (b) cures any defuult of gay other covenunts or agreements; (¢) pays sll eapenses incurred in enforcing this
Security Instrument, including, but not Hmited to, reasonable sltorneys’ fees; and (d) u‘nkcs such action us Lender moy.
reasonably require 1o nssure thyt the lien of this Securlty Instrument, Lender's rights (n the Property and Borrower's
obligution 1o puy the sums secured by this Sccurity fostrument shall continue unchapged. Upon . reipstatement. by
Borrower, tils Security Instrument and the abligations secured hereby shatl remaln fully effective as if no acceleration hnd .
vceurred, However, this right to reinstate shatl not apply in the case of aceeleration under puragraphs 13 or 17,
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
evan date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness: said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
nreparation and delivery of a RELEASE DEED.

2) 'POFROWER and LENDER agree that if the FEDERAL NATIONAL
MORTOAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under -eh¢ MORTGAGE, this RIDER will no longer have any
force or effect,

IN WITNESS WHEKECY, BORROWER has executed this RIDER.

o - | '
o L Sa—

anc HAUSMAN ~BORROWER

S
d mifié%«am (SEAL)

PATRICLA \AUSMAN/HIS wipg~EORROWER

2
N
@
N
o1
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THIS CONDUMINIUM RIDER is made this 2 4TH day of FEBRUARY BT
and is incorporated into und shall be deemed to minend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Insteument™} of the same date given by the undersigned (the " Borrower™) 10 seeure Borrower's Note to

THE NORTHERN TRUST COMPANY _
(the "Lender™)
ol the same date and covering the Property deseribed in the Security Insteument and located nt:

1147 WEST OHIO STREET-UNIT 303, CHICAGO, ILLINOIS 60622
{Properly Address|
The Property includes s unit in, together with an undivided interest in the commaon elements of, 4 condominium project

known nst

|Name ol Condominmum Froject)
(the “Condominivm Project™). I the owners sssocintion or other entity which ncts i‘ur the Condominium Project- {ilie
“Owners Association') holds title to property for the beneltt or use of its members or sharcholders, the Property also
includes Borrower's inlerest in the Owners Associution und the uses, proceeds nnd benefits of Borrower's interest.

CoxpontipiusM COVENANTS, [n addition to the covenunts and agreements made in the Security Instrument,
Borrower and Leader further covenant ancd ngree ns follows:

A. Condomirium Obligations, Borrower shall perform all of Borrower's obligutions under the Condominium
Project’s Constituent Occuments. The “Constituent Documents™ are the: (i) Declerntion or any ather document which
creates the Condominwin/raject; (i) by-laws; (ili) code of regulstions; und (iv) other equivalent documents, Borrower shall
prompily pay, when dud, & duss and nssessmenis impased pursuant 1o the Constituent Documents.

B. Hazard Insurance, 3c long as the Owners Assoclation maintains, with o generally accepred insurance corrier, a
“master” or "blanket” policy on far Condominium Project which is satisfoctory (o Lender and which provides insurance
coverage in the aumounts, for the reriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

{1) Lenader waives the provivica in Uniform Covenant € for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligalion under Uniform Covenant 5 to maintuin hazard insuranee coverage on the Praperty
is deemed satisfied to the extent that the requived coverage is pmvulu:l by the Owners Associntion policy.

Borrower shall give Lender prampt notict oFany lapse in rtquircd hazard insurance cavernge. .

In the event of u distribution of huzard instroacs proceeds in lieu of restoration or repoir following o 10ss 1o the
Property, whether to the unit or to common elements cay proceeds puyable to Borrower are hereby assigned nnd shall be
paid to Lender for appliention to the sums secured by the Secrvity Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance, Borrower shail {uk: such actions as may be ressonable 1o insure that the Owners
Association maintains a public liability insurance policy sccepnrti in farm, amount, and extent of coverage 10 Lender,

D. Condemnation. The proceeds of any awird or elaim &0 siamages, direet or consequentinl, puyublcm Borrower in
connection with any condemnation or other taking of all or uny pirtof the Property, whether of the unit or of the common
elements, or for ruy conveyance in lleu of condemnation, are hereby pusisned and shall be paid to Lender, Such proceeds
shali be applied by Lender to the sums seeured by the Seeurity Instrimen ai provided in Uniform Covenant 9,

. Lender’s Prior Consent. Borrower shall not, exeept after »dice 10 Lender and with Lander's prior written
consent, either partition or subdivice the Property or consent to:

(i) the abandenment or terminalion of the Condominium Projeet, sxeepl for abandonment or termination
required by lnw in the ense of substantial destruction by fire or other ensualty or inate ease of o taking by condemnntion or
eminent domain; _

(i) any nmendment o uny provision of the Constituen Documents if the gravinion is for the express benefit of
Lender,

(i) termination of professionul manngement and assumption of self-manageny n of the Owners Associntion;
or

{iv) any uction which would have the eifect of rendering the public lisbility insuranescoverage maintitined by
the Owners Association unaceeptnble to Lender,

F. Remedies, If Borrower does not pay candominium dues and assessments when dise, then Looder may pay them.
Any amounts disbursed by Lender under this paragraph I shail become additional debt of Borrower seetrsd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrom the date of
disbursement at the Nate rate and shall be puyable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower necepts and agrees to the terms and provisions contained in this Condontinium Rider,

4 <:/—" e (Seal)

17-08-237-033-1012 ERIC HAUSMAN -Borrower
-~ 2 s

-

_ ——{Seal)
%ATRICIA HAUSMAN/HIE WIFE™ - - "

(Seal)
-Borrower

(Sesl)
Borrower
1Sign Originel Oniy}

MULTISTATE CONDOMINIUM RIDER—Single Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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