- UNOFFICIAL, QQ@P@XQ,W,,

Cindy M, Cajlta -~ °
H"if" ') )1 (Nnme) ', ‘ o ‘ _i

{Audrtm)
MORTGAGE

£ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _____3%¢____ day of March
between the Murtgugor, _H.c.a.l:__ﬂuhuzb.an._nnm:.._n.a__"

-dated tha 6th of Januax 1936 {herein “Borrower™), and the Mortgagcc. —
" and Known ag Erxus umber

, @ corpormion orgnmzcd und‘ )
cxist’i'ngb under the laws ofs_lﬂﬂﬁ&L____, whose address is 1105 Mt. Eraapect.Plaza.,
v T

rospact ‘IL 600 6__ R (herein “Lender").

:"‘j""f =
The following parap-aph preceded by a checked bux Is applicable:

0O WHEREAS, Bourowver is indebted to Lender in the principal sum of U.S, §
which. indebtedness is.evidzaced by Borrower's Loan Repayment and Securily Agreement dated
and extensions and renewais e =cf, mcludmg those pursuant (o any Rcm.gouablc Rate Agreement,.(herein “Now”), providing .
for monthly installments of princiral and inlerest at the rate specified i in the Nole {(herein: “contract rate’). (including any- .
adjustments to the amount of paymsnt or the contract rate if that rate is variable) and other charges payablé at bendcrs
acldress stated above, with the balanre-of the indebtedness, if not sooner paic, due and payable on o

K WHEREAS Borrowcr is indebtcd t5 Lender. in the principat sum of §...59s 000. 00, w050 much "
thereof as may be advanced. .pursuant. to Beirower's Revalving Loan Agreement dated ___3/ 3/ 87. ~and--
extensions and renewals thereof {herem “Note",. providing for a credil limit of $ _50,000,00 : and-an -
initial actvance of § _25,563,13 “

TO SECURE to Lender the repaymem of the iaréibtedness, including nny futurt, advances,’ evldenccd by the Nole, o
with interest thereon at the applicable contract rale (inelurking any adjustments to the amount of payment. or. the contract. .
rate if that rate is variable} and other charges;.the paymesit of all other sums, with interest thereon;-advanced in'accordance: "
herewith to protect the security of this. ‘Mortgage;.and the perfcimance of the covenants and agreements'ofBorrower, herein’;
conlained, Barrower does hereby morlgage, grant and convev to Lender the following described ptoperty. located in-tho
County- of CO0K a .:taie of {llinols

Lot 7 in Lincoln Circle Subdivision, being a Subdivision of the Noxrth 3/4

of the North East 1/4 of the Soulth West 1/4 of Scation 10, Township 4% Nerth,
Range 11 I:ast of the Third Prinvipal Mevridian (exceyt the East 300,0! I‘i)et) in.
Cook County, Illinois. .

Parcel #08=1o=30T=07S

New Parcel Number for 1987:08'—10'-307-007/ ' L

peezeis

412 Craig Ct. Mt Prospoct

which has the address of B ' "
- (Strect) {Chy) -
BHinols 60056 {herein “Property Address™) and Is the Borrowers address.

{Zip Code)

TOGETHER with ull the improvements now or hereafter erccted on the property, and all easements, rights, aspurtengnces
and ronts, nll of which shail be deemed to be und remain a part of the property covered by this Mortgage: and all-of the.- -
fort.goi}ng. ;;:gumcr with said proporty (or the leaschold Lsmto if this Morlguge Is on n leasehold} are horulnnflu referred
to us the “Property.”

Barrower covenants thut Borrower is lnwfullr seised of the estate hereby conveyed und has the r ﬁhl to mortsuse, grant ._
and convey the Property, and that the Property Is unencumbered, except for encumbrances of record,-Borrower covenants "
that Borrower. warrants and will defend gonernlly the title to the: Proporty nguinst all claims and’ demands, subject: !o-'v.'\"
encumbrances of record. ‘

FORM 12 1L (Rev, 845
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L}, Successors und Asslgns Bound; Jolnt and Severa) Linbility; Co-slgners, Tho covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure 1o, the respective suceessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol. All covennnts and ngreemenis of Borrower shall be Joint and several. Any Borrower
who cosigns this Morlgage, but does not cxectile the Note, (i) s co-signing this Mortgnge only 1o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortguge, (b} is not personnlly liable on
the Note or under this Mortgage, and () agrees that Lender und any other Borrower hercunder may ngree to extend, modify.
forbear, or make nny other arcommodalions with regard to the terms of this Mortgnge or the Note without that Borrower's
consent and without relensing that Borrower or modifying this Morigage us (o that Borrower's interest in the Property.

12. Notlce, Excepl for any notice required under applicuble nw to be given in snother manner, (a) any notice to Barrower
provided for in this Mortgage shall be given by delivering it or by muiling such notice by certilied mail addressed 10 Borrower
al the Property Address or ai such other nddress as Borrower may designate by nutice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mni! to Lender's address stuted herein or to such other address ns Lender
may designate by notice to Borrower ns provided herein, Any notice provided for in this Mortgage shall be deemed to have
been glven to Borrower or Lender when given in the manner designaled herein, ) :

13. Governing Law; Severabllity, The stute and locai lnws applicable to this Mortguge shall be the Inws of the jurisdiction
in which the Property is located. The forogoing sentence shanll not imit the applicability of Federal law to this Mortgage.
In the event thal any provision or clause of this Mortgage or the Note conflicts with applicable lnw, such conflict shall
not allect other provisions of this Mortgago or the Note which can be given effect without the conllicting provision, and
to this end the pravisions of this Mortgage and the Note are declured to be severable, As used hereln, “costs”, “expenses”
and “nttorneys’ fees” include ail sums 1o the extent not prohibited by applicable lnw or limited herein.

14. Borrower's'Ceny, Borrower shall be furnished o confarmed copy of the Note nnd of this Mortguge ut the lime
ol execution or after rcoardation hereof.

15. Rehabllitation Loav Agreement. Borrower shall fulfit) all of Borrower's obligations wnder any home rehabilitation,
improvement, repair, of Giocr loan agreement which Borrower enters inte with Lender. Lender, .at Lender’s oplion, may
require Borrower to execute s deliver to Lender, in n form acceplable to Lender, an assignment: of any. rights, claims
or defenses which Borrower muy buve against parties who supply labor, muterials or services in connection with improvements
made to the Property.

16. Transfer of the Property:if Borrower sells or transfers all or any part of the Praperty or an interest therein, excluding
{w) the creation of a lien or encumbreace subordinale (o this Morigage, (U) o transfer by. devise, descent, or by aperation
of law upon the death of a joint tenant, €V ihe grant of any leasehold interest of three years or less not containing nn option’
to purchase, {d) the creation of a purchase morcy seeurity interest for houschold appliances, (c) a transfer 10 a relative resulting
from the death of u Borrower, () o tzansfer vihere the spouse or children of the Borrower become un owner of the property,
() n trunsfer resulting from a decree of dissoluvisn of marringe, legal separation agreemient, or from an incidentat property
settlement agreement, by which the spouse of the/dzzrower becomes an owner of the property, () n transfer into an inler
vivos trust in which the Borrower is and remains u bereficiary and which does not relate o # transfer of rights of occupancy
in the property, or (i) any other transfer or dispositior Uescribed in regulations prescribed by the Federnl Home Loan Bank
Board, Borrower shall cause to be submitted information roguired by Lender to avaluate the transferce-as if 8 new loan
were being made to the transferee. Borrower will continue(to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing. :

If Lender does not agree to such sale or trunsfer, Lender muy declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to adcelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a jeriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums dezipied due. IT Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or deran:d on Borrower, invoke any remedies permitted
by paragraph !7 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereofy=pra Borrower's. breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay whei Zac any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragizpt 12 hereol specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the ds<~ the notice is mailed:to-Borrower,
by which such breach must be cured; and (4) that fallure to cure such.breach’on or belore; the ‘date:specified-in: the notice 3 ..
may result in neceleration of the sums secured by this Mortgnge, foreclosure by judicial pracceding, and sale of the Property,.a
The notice shall further inform Borrower of the right to reinstate alter acceleration and the vight-{c assert In the foreclosurens
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ard foreclosure, If the breachy
is not cured aon or before the date specified in the notice, Lender, at Lender’s option, may deeizre 29 of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose taise Mortgage by judicial-;q
proceeding. Lender shall be entitled to collect in such procceding alt expenses of foreclosure, includizp; hut-not limited to, La
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports, !

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by thic Morigage due
to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nete had no acceleration occurred; {b) Borrower cures all breaches of uny
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenanls and agreements of Borrawer contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph |7 hereof, including, but not limited to, reasonable attorneys’ fees; and (d} Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage ancl the obligations secured hereby shall remain in full foree and effect as if no acceleration
had occurred,

19. Assignment of Rents; Appointment of Recelver, As udditional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retuin such rents as they become due and payable, <

Upon acceleration under paragraph 7 hereof or abnndonment of the Property, Lender shall be entitled to have a recelver. .
appointed by a court lo enter upon, take possession of and manuge the Property und to colleet the rents of the Property:

1 THN

; including those past due. All rents collected by. the recoiver shall be applied first to payment of the costs of management
; of the Property and collection of rents, including,.but not limited to, receiver's fees, premiums on recelver's bonds and reasonable,
g atton}leys",fees, ecnlnd then ta the sums sccured by this Mortgage. The réceiver shall be liable to account only for those rents ™
. actually received. :
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