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XQ THIS MORTGAGE (* it gli@lA _‘%? ——19____.The mortgagor
-~ ig_FPeter S. Copp ton > M.L. Conpldzto ~hils Wife in® {("Borrower").

This Security Ir:jstrument is glven to The First National Bank of Chicago, w&l)%h ia a national banking
association, and whose addrass is One First National Plazg, Chicago, llljno. 70{"Lender"), Borrower
owes Lender the maximum principal sum of N?"LE‘_“tY *housahy bOial ars (5 88 }110%:_

Dollars (U.S. $_20,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certaln Equity Credit Line Agreement ("Agreement’’) of even date herewlth whicheaver is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
wiil provide the Borrower with a tinal payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 yeara frorn the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. Thia Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agresment, with interest, and ail renewals,
extensions and modifications:; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c} the parformance ¢of Borrower's
convenanis and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
In A Cook County, lllinois:

*Joint Tenanzy

Lot 35 in C.%. Johnson's Pine Grove, being a subdivision of the

south 16 acres of the northeast 1/# of the southeast 1/4 of section

17, Township 42 ‘north, Range 12, east of the Third Principal Mer-

idian, in Cook Cecupty, Illinois. .
AC

Permanent Tax Number:u: Qu-17=-410=002 UJ-F)‘

K% Afe/a E- CorriETMET

which has the address of __ 2845 Whirte Pine ) Northbrock
T e &iiy)

linols 6§ OD( WZW’ ("Properly Addrasc™;

TOQETHER WITH all the improvaments now ¢ r hereafter erectied on the property, and all easements
rights, appurtenances, rents, royalties, mineral, oiiarii gas rights and profits, water rights and stock and
al) fixtures now or hereafter & part of the property. Al rplacements and additions shall also be covered
by this Security Instrumant.All of the foregoing Is refer:2d.ln in this Security Instrument as the"'Property.”

BORROWER COVENANTS |hat Borrower |s lawfully arizad of the estate heraby conveyed and
has the right to mortgage, grant and convey the Property and theiihe Property is unencumbered, except
for encumbrancea of record. Borrower warrants and wlll defend jenarally the titia to the Property againei

all claims and demgnda, subject to any & rances of recrcz. Thers Is a prior mo 1
Borrower to ¥ dated &9“]9 g_[}.and racordedun document numbaer ggﬁ&ﬁ go;g

*The First National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as (ollows:
1 of Principal and Interest. Borrower shall promptly pay when due the piin¢ioal of and interd3

osl 'on the debt evidenced by the Agreement.

2. Application of Payments. All payments rocelved by Lender shall be applied to the annual fes, then 1o
billed and unpald intarest, then tc principal, and then to accrued and unbilled interest.

3. Charges; L.lens. Borrower shalt pay all taxes, assessments, charges, finea and Impositions attribut-
able to the Property which may attain priority over this Securlly instrument, and leasshold payments or
ground rents, if any. Borrowar shail promptly furnish to Lender all notices of amounts t¢ be pald under
this paragraph. The Borrower shail make these payments directly, and promplly furnish to Lender
receipts avidencing the paymeants.

Borrower shall promptly discharge any llen which has priority over this Security instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the obliga:
tion secured by the llen in a manner acceptable to Lender; (b) contests In good faith the lien by, or
defends against enforcemant of the llen in, legal pfocoedln?s which in tha Lender's opinion gperate to
prevent the enforcement of the lien or torfellure of any part of the Property; or (c) secures lrom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, if
Lender determinas that any part of the Property is subject 10 a lien which may attain priority over this

Socurity Instrument, Lender mar‘glvo Borrower a notice idonmrlng the lien, Borrowor shall satisty the
llen or take one or more of the actlons set forth above within 10 days of the giving ot notice.
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4. Hazard insurance. i’}: @'EE'IGJM‘Q ¥ hereafter erected on the
Property insured against loss by fife, hazards included withl e ferm "extended coverage' and any

other hazards for which Lender requlres insurance. This insurance shail be maintained in the amounts
and for the peariods that Lender raquires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shalil not be unreasonably withheid.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or repalir of the Property damaged, if the restoration or repair is economically feasibie and Lander'a
security is not lessened. If the restoration or repair is not economically feasibia or Lender'a security
would be lessened, the Insurance proceeds shail be applied to tha sums secured by this Security Instru-
ment, whether or not then due, with any excess pald to Borrowaer. If Borrower abandons the Property, or
doas not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may coliect the insurance proceaeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day
paricd will begin ahen the notice is given.

If under paragrap*®:18 the Property is acquired by Lender, Borrower's right to any insurance policies and
procesds resuiting f/on damage to the ProFerty prior to the acquisition shall pass to Lender to the
extent of the sums sxcuied by this Security inatrument immediately prior to the acquisition.

8. Preservation and Malrtenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantiall chanqe the Proparty, allow the Property to deteriorate or commit waste. If this Security
Instrumant is on a leasshold, fiorrower ahall comply with the provisions of tha leass, and it Borrower
acquires fee titia to the Propor.y. the leasehoid and fee title shall not merge unless I.snder agrees to the
merger Iin writing.

8. Protection of Lender's Rights ir. the Property. |f Borrower fails to perform the covenants and agres-
« iments contained in thia Security instrument, or there I8 a legal proceeding that may significantly affect
Lehder's rights In the Property (such ac = ‘aroceedlng in bankruptcy, probate, for condemnation or to
.anforce iawa or ragulations), then Lendar me;; do and pay for whatever |a necessary to protect the vaiue
of the Property and Lender's rights in the b cperty, Lender's actions may include paying any sums
secured by a lien which has priority ovar this Eecurity inatrument, appearing in court, paying reasonabile
attorney's fees and entering on the Property to maka rapairs. Although Lender may take action under this

paragraph, Lendsr does not have to do so.

Any amounts disbursed by Lander under this parczyraph shall bacome additional dabt of Borrower
sacured by thia Security Instrument. Unleas Borrowar ans l.2ander agree to cther terms of payment, these
amounts shal) bear interest from the date of disbursement. a’the Agreemant rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting nayment.

7. Inspection. Lender or its agent may make reasonabie antries upon and inspectiong of the Property.
Lhen?or nhnlll give Borrower notice at the time of or prior to an Insp acum apecifying reasonabis cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, aizect or consaquential, in con:
nection with any condemnation or other taking of any part of the Propery, or for convayance (n jieu of
condemnation, are hereby assigned and ahall be paid to Lender.

in the svent of a total taking of the Property, the proceeds shall be appfled 10 'ra sums secured by this
Sscurlty Instrument, whether or not then due, with any excesa paid to Borrowe:. [p the evant of a partial
taking of the Property, unieas Borrower and Lender otherwise agree in writing, the 5uinis secured by this
Sascurity Instrument shall be reduced by the amount of the f)roceeds multiplied by tie 2ilowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by ‘b) the failr market
value of the Propeny Iimmediately before the taking. Any balance shall be paid tc Borrawer.

If the Proparty (s abandconed by Barrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a clalm for damagea Borrowaer falls to respond to Lender within 30 days
after the date the notice |a given, Lander is authorized to collact and apply the proceeds, at Its option,
either tu restoration or repair of the Property ar to the sums securad by this Security Inatrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the suma sacured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to releasa the ltabllity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
ceasor in intereat or refuse to axtend time for payment or otherwise modify amortization of the aums
secured by this SBeourity Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In intareat. Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Succoesssors and Assigns Bound; Joint and Several Lisbliity; Co-signers. The covenants and
agreements of this Seaurity Instrumaent shall bind and benefit the auccesaors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrowar's covenants and agreements shall bs joint
and saveral. Any Borrower who co-signs this Security Instrument but does not exacute the Agreement:
(a) ia co-signing this Security iInstrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of thia Saecurity Instrument; (b} ia not personally obligataed to pay the aums
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secured by this SecuritMN@Eﬁi@el%n‘er KPOYG!‘ Borrower may agree to
extend, modify, forbear o ke a ccommioddtions reJara™to the tetms of this Securlty Instru-

ment or the Agreement without that Borrowar’s consent.

11. Loan Charges. If the lcan secured by this Security Instrument is subject to a lJaw which sets max.
Imum lcan charges, and that iaw is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted timits, then: (a) any such foan chargs
shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums
aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowaer. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securitly Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in fult of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19, If Lender exercises this option,
Lencder shall take the steps specilied in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering
it or by mailing it by first class mail unless applicabie law requires usa of another method. The notice
shall be directed.in the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenrler shall be given by first class mail to Lender's address stated harein or any other
address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to hiive been given to Borrower or Lender whean given as provided in this paragraph.

14. Gaverning Law; S~.verabiiity. This Security instrument shall be govarned by federal law and the law
of llincis, In the event that any provision or clause of this Securlty Instrument or the Agreement conflicts
with applicable law, such.Co-fHlict shall not affect other provisions of this Security instrument or the
Agreement which can be giver effec! without the confticting provision. To this end the provisions of this
Security Instrument and the-~greement are daclared {0 be severable.

15. Borrower's Copy. Each Borrzwar shall be given one conformed copy of the Agreement and of this
Security instrument.

16. Transfer of the Property or a Benafizial interest in Borrower; Due on Sale. |f all or any part of the
Property or any interest in it is sold or trinsfarced (or if a beneticial Interest In Borrower is sold or trans-
ferred and Borrower is not a natural persor) without Lender's prior wrilten consent, Lender may, at
its option, require immediate payment in full.Ciall sums secured by this Security Instrument. Howevaer,
this option shall not be exercised by Lender it exe:cise is prohibited by federal law as of the date of this

Securlty Instrumaent,

it Lender axercises this option, Lander shall give fiarrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date(hs notice is dalivared or mailed within which Bor-
rower must pay all sums secured by this Security Insirurrert. If Borrower faiis to pay these sums prior to
the expiration of this period, Lender may invoke any rernzdies permitted by this Securlty Instrument

without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain concitions, Borrower shall have the right
to have enforcement of this Security Instrument disconlinued at sy 1ime prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrcwaur: () pays Lender all sums which
then would be due under this Security Instrumenl and the Agreemean? hz.d no acceleration cccurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expunses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ 1693, (d) takes such action as
tender may reasonably requlire to assure that the lien of this Security Instrument, Lender’s rights In the
Property and Borrower's obligation to pay the sums sacured by this Sacurity (nst 'ument shall continue
unchanged; and (e) not use thls provigslon more frequently than once wver¢ five years. Upon
reinstatament by Borrower, this Security Instrument and the obligations securec graby shall ramain
fully effective as if no acceleration had occurred. Howaver, this right to reinatate arall not apply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Morigage. Borrower shail not be in deofault ot any provision of any prior mortgage.

ADDITIONAL CONVENANTS, Borrowser and Lender further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following: (a)
Borrowsr's breach of sny caovenant or agresment in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or performance |s Impaired. The notlce shall specity: (e) the
default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on.or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after ncceleration and the right to assert In the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower tc acceleration and foreclosure. If the
default |8 not cured, or the reason tor the belief that the prospect of payment or performance is Impaired is
noi corrected, on or before the date specified in the notice, Lender at its nption may require immadiate
payment in full of all sums secured by this Security Instrumant without further demand and may forecioss
this Security instrument by |udicial procesding. Lender shall be entitied to collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and coats of litie evidence,
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20. Lender in MﬂN@E&L@jﬁiﬁp1 19 ¥ent of the Property and at
any time prior to the expifation Of ariy per f P fol ifmg7judiclal saie, Lendet (in person, by

agent or by judictally appolinted receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shail be applied first to payment of the costs of management of the Property
and collection of rents, including, but not iimited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestsad. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and rerorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a part of this Security Instrument.

BY Si BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security, ant and I any rffler(s) executed by Borrower and recorded with it.

s Peter 3. Copplestone
v 'F} — Borrower

X (C(%‘Q&“;m M.E. Copplestone

signs as "Borrover" solely for the purpose of waiving right-Bormower
of homestead withsut personal obligation for payment of any

sums secured by i1his mortgage.
“Space Below Thiz Line For Acknowiegment)

This Document Prepared By: Rozine Zibson
Equity/Credit Line Center
First/National Bank of Chicago
Suite 0482
Chicago, Illinois 60670

Lounty 88:

s subsacribed to the
foregoing instrument, appeared before me this day In person, and ac(owledged that
signed and delivered the said instrument as fre@ anz vuluntary act, for the uses and
purposas therein ast forth.

Given under my hand and official seal, this __/ P day of .ﬂg’e&ﬂﬁ. wd/7.

My Commission expires:

MY COMMSHION DXPIRGS SULY 18, 1589 Notary Public

3
Yoy /67 g

COUK L.
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