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THIS MORTGAGE (--ﬂN| )l@iﬁhrmpy 1,19 87... The mortgagor
~5is Balakrishna R, Gagdindhhad Pundla lN AW ThEnl NUASWIR ¢ Th Joint (1) ("Borrower™).

This Security Instrument is glven to The Firat National Bank of Chicago, which is a national banking
asasoclation, ancd whose address is One Firgt National Piaza, Chicago, lilinois 80870 ("Lander''). Borrowaer
owes Lender the maximum principal sumof [hirty LThousand Lollars & 0071000 e

t Dollars (U.8. $.30,000.Q0 ______), or the aggregate unpaid amnunt of all loans made by Lender
= pursuant to that certain Equity Credit Line Agreement ('Agreemaent”} of even date herewith whichever is
Y. laess. This debt is evidenced by the Agreement exacuted by Borrower dated the same date as this
N Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
pald earller, due and payable on demand after seven years from the dale o! this mortgage. The Lender

l will provide the Borrower with a final payment notice at least 90 days before the final payment mus! be
) made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will nave the same prlority as the criginal loan. This Security Instrument secures

~— to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
M gxtensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
Ngraph 8 to protact the security ot this Securily instrument; and (c) the performance of Borrower's
convenants and agreements undar this Sacurity Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey lg Lender the following described property located
in COOK County, {llinols:

(%) Tenancy

Lot 14 in block 9 4n Winston Grove Section 21, being a subdivision in the East } of
the South West 3 ai-West & of the South East & (taken as a tract) of Section 25,
Township 41 North, Rarge 10 East of the Third Principal Meridian (excepting from
said tract the South 20 ‘acres thereof) in Cook County, Illinois according to the
plat thereof recorded .in the Recorder's Office of Cook County, Illinois on August

B2 a3l HaSORRERE 2285 %2500 onu o

GRS
which has the address of 664 New iiexico . Elk Grove
{Slrest) 1City)
Illinois 60007 (“Property Addiess™);

{Zip Codw}

TOGETHER WITH all the Improvements now ¢/ nareafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, o'l and gas rights and profits, water rights and stock and
all tixtures now or hersafter a part of the property. 2il replacements and additions shall also be covered
by this Security Instrument.All of the foregoing Is refer;ec to in this Security Instrument as the* ' Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property an< thal the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend jensrally the titie to the Property against
all claims and demands, subject to any encumbrances of rezord. There Is a prior mortgage from
Borrowerto _Talman Home Mi:g. dated G 8 82 andrecorued s document number 26273869 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptily pay when due the principal of and Interd\
a8t on the debt evidenced by the Agreemaent. E.;}

2. Application of Payments. All payments received by Lender shall be appllied to the annual fee, then to..
bllled and unpald interest, then to principal, and then to accrued and unbilled interest. :‘;

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attribut-
able to the Property which may attain priority over this Security Instrurmnent, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage describad above, unless Borrower: {(a) agrees in writing to the payment of the obliga-
tion sacured by the lien In a manner acceptable to Lender; (b) contasts in good faith the lien by, or
defencs against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforceament ot the lien or torfeliure of any part of the Property, or (C) secures from the holder
of the tien an agreemen! satistaclory lo Lender subordinating the lien to this Security instrument. If
Lender determinas that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender mar. glve Borrower a notice identifying the lien. Borrower shall satisty the
lien or take one or mare of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance, Borrower s rov mﬂng ar hereatter erected on th
Property insured agdin %E tlde@@ et “extended caverage” and an
U ufresl} ¢8. This iisurance shali pe maintained in the amount
Ce shall be chose,

other hazards for wh
fequires. The insurance carmiar providing the insuran
d.

and for the periods that Lender
by Borrower subjact to Lender's approval which shaf( not be unreasonably withhai

gage clause, Lender shajt have the right to .
ahall promptly glve to Lender al) feceipts of paid premiums and renewas) notices. In the event of loss,
Borrower shai) give prompt notice to the insurance Ccarrier and {_ender. Lender may make proof of logs

does not answer within 30 days a notice
clalm, then Lender may collect the insurance proceeds.

this Security Instrument, whether or not then due. The I0-day

88 and

the Property or to Pay sums sacured by

Pariod wil) begin when the notice |s given.
Property js acquired by Lender, Borrower's right to any insurance poHlci

he acquisition shail pass to Lender to the

proceeds resuft.ne from damage to the
urity instrument immediately prior to the acquisition,

5. Pressrvation o+ ~ of H
substantially change hs Sroperty, allow the Property 2
Instrument ia on a leasehol':l, Borrower shaj) comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shaif not merge uniess Lender agrees fo the

merger in writing.
S, m«mm.nmm it Borrower faiis to perform the covenants and agree-
ments cantained in this Security Instrument, or there is a legal proceeding that may signitficantly atfect
{such as 3 proceading in bankruptcy, probate, for condemnation or to

Lender's rights in the
enforce laws or regulations), then Lenocra a8y do and pay for whatever ia necessary to protect the value
of the and Lender’s Hghts in tha Hrg 3 actions may inciude paying any sums

by Lender under this pa agraph shaii
5 gree to other terms of payment, these
1.3t the Agreement rate and shaii be payabia,

with interest, upon notice from Lender to Bomawar requecsting payment.

7. inepection. Lender or its agent may make reasonable 6 «rles uoon and inspections of the 1
Lho:der shall give Borrower notice at the time of Or priorto an insgecticn Specifying reasonable cause for
the inapection,

') ther evint of a total taking of the Property, the Procseds shall be applied to ‘he sums sgcured by this
‘Securi rument, whether or not then due, with any excess paid to Borrowes: 13 ine event of a partia)
Haking of the Property, unieas Borrower and Lender otherwise agree in writing, the SUrNS secured by this

urity instrument shajl be reduced by the amount of the Pmceeds Muitiplied by t ) lon:
ore the taking, divided by () the tair Market

ag
der is authorized 1o coilect and appiy the Proceeds, at its option,
or to the sums Secured by this Security instrument, whather

ceasar in interest or refuse to extend time
d made by the origlnal Borrower or Borrow-

secured by this Security Instrument by reason of any deman
rance by Lender in exercising any right or remedy shall not be a
ny right or femedy,

87’8 SuUCCessors in interast. Any forbea
walver of or precluds the exarciss of a

10.
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secured by this Securi!u:FE)lcgr;c}zAlLlﬁ:mga; @P Mor Borrower may agree 1o
extend, modifk;, orbear of make afy accommodations wilh re§arcdTo the tarms of this Security Instru-

ment or the Agreament withou! that Borrower's consent,

11. Loan Charges. I the loan secured by this Security Instrument |8 subject to a law which sets max.
Imum loan charges, and that law I8 linally interproted so that the interost or other loan chargas collectod
or to be collected in connection wilh the loan excoaed the permitted limits, then: (a) any such loan charge
shall ba reduced by the amount necessary to raduce the charge to the permitted limil; and (b) any suma
already collected from Borrower which excesded permitted limits will be refunded to Barrower. Lender
may choose to make this relund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowaer. I a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreamant.

12. Legisiation Aftecting Lender's Rights. I enaciment or expiration of applicable laws has the effecl
of randering any provision of the Agreament or this Security Instrument unenforceable according to its
terms, Lender, al its option, may require Immediate payment in full of all sums secured by this Security
Instrument and may Invoke any remedies permitted by paragraph 19. If Lender axercises this option,
Lender shall take the sleps speciliad in the second paragraph of paragraph 16,

13. Notices. Any notice 1o Borrower provided tor in this Security Instrument shali be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directer! io the Property Address or any other address Borrower designates by notice to Lender.
Any notlce to wender shall be given by tirst class mail 1o Lender's address stated herein or any other
address Lender dasiqnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed tc have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lav; S arability. This Security Instrument shall be governed by federal law and the law
of lilinois. In the event thai sny provision or clause of this Securitly instrument or the Agreemant contlicts
with applicable law, such cuntlict shall not affect other provisions of this Security Instrument or the
Agreemeant which can be giver-affect without the conllicting provision. To this end the provisions of this
Securlty Instrument and the Agrzament are declared to be severable.

15. Borrower's Copy. Each Borrowor shall ba given one conformad copy of Lthe Agreement and of this
Securlty Instrument,

16. Tranafer of the Property or a Be2%iclal Interest in Borrower; Due on Sale. If all or any part of the
Proparty or any interest in it is sold or trarnsiarred (or if a benelicial interest in Borrower is sold or trans-
ferred and Borrower is not a natural perae! without Lender's prior written consent, Lender may, at
its option, require immediate payment in fuli ot ali sums secured by this Security Instrument. However,
this option shaii not be exercised by Lender if exarc!se is prohibited by federal law as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give‘2arrower notice of acceleration, The notice shail
provide a perlod of not less than 30 days from the dale thenotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrurnen? If Borrower tails to pay these sums prior to
the expiration of this period, Lender may invoke any remernies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Relinstate. |t Borrower meets cartain cond’/ilons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at ariviime prior to the entry of a Judgment
enforcing this Security Instrument. Those conditions are that Borrowe:: {a} pays Lender ali sums which
then would be due under this Security Instrument and the Agreement Fad no acceleration occurred; (b)
cures any default of any other covenants ar agreements; (¢} pays all expensas incurred in enforcing this
Socurity instrument, including, but not timited to, reasonabie attorneys’ fees; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security \nsiri:ment shall continue
unchanged; and {8) not use this provision more frequently than once evar) .flve years. Upon
reinstatermant by Borrowser, this Securlty Instrument and the obligations secured !iereby shall remain
fully effective as If no accelaration had occurred. Howevar, this right to reinstate shali.not apply in the
case of accaieration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unleas applicable law provides otherwise) or the Agreement or (b) Lender's

faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; {b) the action required to cure the detault; (c) a date, not less than 30 days from the cate the notice
is given to Borrower, by which the defauit must be cured; and {d} that fallure tc cure the default on.or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sala of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and forecliosure. If the
. defauit is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
- not corrected, on or before the date specified in the notice, Lender at its option may require immediate
© paymentin full of all sums secured by this Security Instrument without further demand and may foreclose
_ this Security instrumant by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
" legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-

sonable attorneys’' fees and costs of titie svidence.
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20. Lender in Po.-ucLJlN Eﬁl@iﬁ rap£o¥ent of the Property and at
any time prior to the expiration of &ny period of pliof folidwing judicial sale, Lender (in person, by

agent ur by Judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past dus, Any rents coliected
by Lender or the receiver shall be appiied first to payment of the costa of management of the Property
and collection of rents, inctuding, but not limited to, receiver's fees, premiums on recelver's bonds and
reascnable attorneys’ fees, and then to the sums secured by this Security Inatrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall relesase this
Security instrument without charge to Borrower.

22. Wailver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Becurity instrument. |f one or more rideras are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Balakrishna R. Gogineni — Bomower

Anula D. Gogineni — Bomower

ISpace Below This Line For Acknowiegment)

This Document Prepared By: Carmen b&jxrah
Fguity it Line Center

Tirst Natibnal Bank of Chicago
Co'te 0u82
Chicasn, IL 60670

STATE OF ILLINOIS, - waunty 88:
| ~p "V a Notary ~ubliz-'n and for said county and state, do
r

hereb cenuythat.__g;%ﬁﬁLum_@_Ma__csMﬂ {
personglly known to me to tie same person(s) whose nameif) . 8subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that
signed and daliverad the said inastrument as free anda voluntary act, for the uses and

purposes therein set forth. — {
Given under my hand and official seal, this A%  dayot "VA .19:’2 7

My Commission expires: 7{

5-/2 -7
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