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MORTGAGE 137887-2 -

THIS MORTGAGE (“Sccurity Instrument™)isgivenon FEBRUARY 2

19 87 Themorrgugoris WILLIAM A. DEVOR, JR. AND JUDITH A. DEVOR, HUSBAND AND

WIFE

("Borrower"'). This Sicu'ity Instrument is givento SERVE CORPS MORTGAGE, INC.
which is organized and exizirgunder thelawsof THE STATE OF ILLINOIS ,and whose address is
1430 BRANDING LaWZ - SUITE 129

DOWNERS GROVE, 1.l UNOIS 60515 ("Lender”).

Borrower owes Lender the princips.tsum of
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100

Dollars (U.S. % 125,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumnt (“Note"), which provides for monthly payments, with the fuill debt, if not
paid carlier, duc and payablean MARCH 1 2017 This Security Instrument

secures 1o Lender: (a) the repayment of the delt ~videnced by the Note, with interest, and all renewals, extensions ond
modifications; (b) the payment of all ather sums, with/inzerest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror=2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage.2rant and convey to Lender the following described property

located in COOK County, ilinois:

PARCEL 13 UNIT 13 IN SHIRES OF INVERNESS TOWNHOME CONDOMINIUM V AS
DELINEATED ON A SURVEY OF THE FOLLUWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN THE SHIRE OF INVERNEZ5 UNITS FIVE AND SEVEN BEING
SUBDIVISIONS OF THE NORTH WEST 1/4 COF Tl SOUTH WEST 1/4 OF SECTION
28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF(THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT 'C'-O THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 85175539 TOGUTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN. COOK COUNTY, ILLINOCIS,.

PARCEL 2: EASEMENT FOR INGRESS AND EQGRESS FUI "HE BENEFIT OF PARCEL 1

AS SET FORTH IN DECLARATION OF EASEMENTS RECORDFL ‘AS DOCUMENT
24537555 AND AS SHOWN ON PLAT OF SUBDIVISION RECLROZED AS DOCUMENT
85310039 AND AS CREATED BY DEED FROM LA SALLE NATIOWAL BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1977 AND KNOWN AS TRUST
NUMBER 52724 TO RECORDED AS
DOCUMENT IN COCK COUNTY, ILLINOIS.

02-28-300-047-0000 R{
/ .

waich hastheaddressof 1375 SHIRES C|IRCILE - UN1T 13 . IN‘\{CES}NESS ,
. Siree! ity
Hlinois 60067 ("'Property Adcdress™);

{Zp Cods]

Toaktnir WETH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, roynities, mincral, oil and gas rights and profits, waler rights and stock and nil fixtures now or
hereafter a part of the property. All replucements and additions shull also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument us the “Property.”’

BORROWER COVENANTS thal Borrower is lawfully seised ol the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrancees of record,
Rorrower warranis and will defend generally the title to the Property sgainst al) claims and demands, subject to any
encumbrunces of record,

THIS SECURITY ENSTRUMENT combines uniform covenants for nutional use nnd non-uniform covenants with
limited varintions by jurisdiction to constitule n uniform sequrily instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
QB s VM® MORTGAGE FORME ¢ (313) 782 4700 » (800} 821-7201
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UNIFORM COVENANTS  Borrower and er coventtht add ngree aefo

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptiy pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject to npplicable luw or to w written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, untit the Note is paid in full, o sum (°Funds”) equal 10
one-twelfth of: {u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢) yearly hazurd insuronce premiums: und (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicablc law permits Lender to make such n churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -

purpose for which each debit 10 the Funds wos made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta-.

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Fiand! held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary lo nake up the deficiency in one or mare paymenis as required by Lender.

Upon paymént-in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. I under parsgraph 19 the Property is sold or acyuired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against vhe sums secured by this Security Instrument.

3. Application of Fayronts,  Unless applicable law provides otherwise, ull paymenis received by Lender under
paragraphs | and 2 shall be appliZa: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable ar.d<r paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower.chail puy all taxes, assessments, charges, fines and impaositions attributable to the
Property which may atisin priority(ovicthis Sceurity Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations tn'1Me manner provided in paragraph 2, or if not paid in that munner. Borrower shull
pay them on time directly to the person owed peyment. Borrower shatl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iizo-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secir7d by the lien in & manner acceptable to Lender; (b) contesis in good
faith the Lien by, or defends againsi enforcement of tlic tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the hen or forfeiture of any pa-<af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any port of
the Property is subject to a lien which may attain priority ove: this Security Instrument, Lender may give Borrower o
notice identifying the lien. Barrower shall satisfy the lien or tut< rne or mure of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extendd coverage” und uny other hazards for which Lender
requires insurance. This insurance shalt be maintained in the amouati nad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subizet to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shatl have the right 1o hold the policies and renewals. If Lender requires/3crrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha’i give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lende's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be tessened. the issurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excrss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice [rom Lender thuiibs insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procends to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30dy neriad will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shali not extend or
postpune the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. iIf
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shutl not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shatl comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is u legnl proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probute, for condemnation or (v enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take uction under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph ¥ shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree 1o other terms of puyment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,

S
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—_ THIS CONDOMINIUM RIDER 18 made this 2ND day of FEBRUARY L1087
and is incorporated into and shall be deemed 1o wmend und supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the sume dale given by the undersigned (the “Borrower™) to secure Borrower™s Note to
SERVE CORPS MORTGAGE, INC.

p

{the “Lender')
of the same date and covering the Praperty deseribed in the Security Instrument und located at:

1375 SHIRES CIRCLE - UNIT 13, INVERNESS, ILLINOl1S 60067
[Properly Addresi|
The Praperty includes u unit in, together with an undivided interest in the commaon elements of, i condominium project
known as:

SHIRES OF INVERNESS

INatne ol Congomumum Project}
{the “Condominium Project’). If the owners assoviation ar other entity which aets Tor the Condommium Project (the
“Owners Association') hokls title 10 property for the benetit or use of its members or shareholders, the Property alvo
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits af Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made i the Security lnstrument,
Borrower and. anser further covenant and agree as follows:

A. Condorialum Obligations, Barrower shall perform all of Horrower's obhigations under the Condmminium
Project's Constituerit Documents. The "Constituent Documents™ are the: (i) Declaration or any other dovument which
creates the Condominnym Project; (1) hy-laws: (i) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptly pay, when Gl otdues and assessments imposed pursuant 10 the Constiluent Documents.

B. Hazard Insurince So long as the Owners Associalion masntains, with o generally accepted insurance cirrier, o
“master’ or “blunket” policy vathe Condominiun Project which is satisfuctory 1o Lender and which provides insurange
coverage in the amounts, for ihe zeriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(1} Lender waives the orevyaon in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation urder Uniform Covenant 3 to maintain hazard insuranee coverage on the Property
is deemed satisfied to the extent that the requiredieaverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt noticealany lapse in required hazard insurunce coveruge.

In the event of a distribution of hazard tasvrosice proceeds in liew of restorution or repair following a loss to the
Property, whether to the unit or to common ¢lemendrany proceeds payable to Borrower are hereby assigned and shall be
paid ta Lender for application 1o the sums secured by (he Sovunity Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall tike such actions as may be reasonable 1o insuare that the Owners
Associntion maintains a public linbility insurance policy actezaable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or ¢l fr dumages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any.parzof the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are herehy waigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securaty Insteundend as proveded in Uniform Covenam 9.

E. Lender's Prior Consent, Borrower shall not, except after/Gotice to 1 ender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pooiees, except for abundonment or termination
required by lnw in the case of substantial destruction by fire or other casualty dran the case of a laking by condemnation or
eminent domain,

(i) any amendment to any provision of the Constituent Documents it theprevision is for the express benefit of

VOIS Z

Lender;

(i) termination of professional management and assumption of self-mamage nent of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insuzapse coverage maintained by

the Owners Association unaceeptable to Lender.
F. Remedies. [ Borrower does not pay condoninium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of Borrower stcurd hy the Securiy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesydrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider

Lotclemy 4, ik R
w
-

02-28-300~047-0000 WILLIAM A. DEVOR, JR. .Borrower
W)zu (Seal)

JUDITH A, DEVOR/HIS WIFE g .

e (Seal)

«Borrower

(Scal)
-Borrower

(Sign Originel Only)
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