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MORTGAGE

THISMLRTGAGE “Sccur&l’e/ Instrument™) is given on .this. Secand. day..of..
. Iée noitgagor is . FLERST. NYTIONAL..
1987 . KV W AS.TRUST. 50492.... ("Borrower”). This Security [nstrument is given 10 e,

v ELRST. NAT IR L. BANK. . IN. CHICAGO. HEIGHTS ... , which is ori nized and existing
under the laws of .£ha. Lolted. States. of Amarica..... , and whose address is ..1Q0.. Fixsk. National. Plaza,
....... Chicago. Heignts .o I11Anois. .6041L . .ccr s (CLender™).
Borrower owes Lender the pa.nsipal sum of .....One. Hundred. Fiftean. Thousand..and. . No/10Q..~.=.m.mm.s
T T e T T e Treesanenedfones "SSP Dollars (U.S. $...113.000.,00........ ). This debt is evidenced by Borrower's note
dated the same date as this Sevuriiy Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on AR LE. L RA0T. i s This Security Instrument

secures to Lender: (a) the repaymen: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o7y sums, with interest, advanced under paragraph 7 to protect Lhe security of this
Security Instrument; and (¢) the perforinanc~af Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does nere sy mortgage, grant and canvey to Lender the following described property
10681 IN .ovveceerienerierenaereesneenrenenee [0 S o o PR OO ROPRY PO County, [llinois:

Lot #1 in Parkside of Olympia Finlds, a Subdivision of part of the
Northeast Quarter of Section 24, ‘lownship 35 North, Range 13 East of
the Third Principal Meridian, in Cron County, illinois

o
PIN #31-24-200-007 /’f | /6( o
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which has the nddress 02500 West 207th Street, Olympia Fields, IL ... .
[Sirent} [Ciy]
Hlinois ..o B0ABL. e (*'Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafier a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby conveyed nnd has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd wil! defend generally the title to the Properiy against all claims and demands, subject 10 any
encumbrances of record.

TRIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security insl rument covering real property.

ILLINO{IS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAP GYSTREMB 8.'3.%:&';".{

BANK TN, CHICAGO. HETGHTS... TRUSTEE. UNDER. TRUST. AGREEMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, untii the Notg is paid in full, s sum ("'Funds') equal o
one-twelfth of: (a) vearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender moy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a federnl or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the nccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable nw
requires inlerest to be peid, Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly puyments of Funds. If the
amount of the Fan-s held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary-o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower.

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagu17at the sums secured by this Security Instrument.

3, Application of Poyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be zpptiad: first, to lale charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts puyable vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. PB-.cower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit; over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations-iz #'.2 manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoii owrd.oayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrotrer riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ans Jien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or *:2-lien in, lega!l proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aay pert of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o 1his Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priotity cver this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or{tabe.one or more of the actions set forth ubove within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvérients now existing or hercafter erected on the Property
insured against lose by fire, hazards included within the term “extendl¢c coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow.: subjert to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and s'iall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiréscSorrower shall promptly give to Lender
all receipts of paid premiums 2nd renewal notices. In the event of loss, Borrower s!ipll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrover

Unless Lender and Borrower olherwise agree in writing, insurance proceeds snall Ue applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende("s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exvess paid to Barrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat'the insurance carricr hus
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the prrcesas to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 50/day period will begin
when the notice is given.

Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds to principalahi Il not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount £ the payments. If
under paragraph 19 the Property is Bequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage I[nsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n lega) proceeding thal may significanily affect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

2T1GETILS
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANUGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE Wil RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ATTACHEL
Y HEPEOF

s, ThisRider ismads this 2nd  dayof March . 1987 . and is incorporaied into and shall
9( decmed to amend and supplement the Morigage, Deed of Trust, or Deed to Secuie Debdt (Lhe "*Secunity Instry.
meni'’) of the same date given by the undersigned (the "Borrower'') Lo secure Botrower’s Nolg to

E?, FIRST NATIONAL BANK IN CHICAGO HEIGIHTS
é(fne **Lender*’) of the same datg (the **Note'’) and covering Lthe property described in the Security Insirument and
lgratcd 8 00 West207th Street, Olympia Fields, IL 60461

Properiy Asdies

) Modifications. In addition 10 the covenants and agreemenis nade in the Security Insirument, Borrower and

Lender further covercal ead agres as Tollows:

A. INTEREST R/..C AND MONTHLY PAYMENT CHANGES .
The Note has an ' aiiis) Interest Rate®’ of 7.90 %. The Note intersst rate may be increased or docrease

ZXONEPA
ERETO

onthe first day of the moath beginning on APril 1 » 1990  and on thai day of the
monih svery twelvo months therealter.

Changss ia (he intersst ;2 < e governad by changes i1 an intercst rat¢ index called the *'ladex’’. The Lndes is the:
(Chock ong b 19 indicate indea.) _ .

() (9° Weelly sversge y'2i1 on United States Treasury securities adjusted to a conscant maturity
o{ } yeas,

(2) [°National Average Medizs: Cost of Funds-Monthly

o a |

(Chock one Dol e ndicate wherler ihere & SRy MEBIMGL § i 0N cASALET A (e aTeresl rait on sach Change Dete; {f ae bas & choedod therr wil
be no mazunum hmit o8 chongss.)

{1) O Thers bs 80 maximum limit on chai:gzs in the inleresi rale at any Change Date.

(2) 5} Tha interest rate cannol be changed Or riore than o  percentage points at any Change Daie,

if the interest rate changes, the amount of Bor ower's monthly payments will change as provided in the
Nute. Increases in the interest rate will cesult in higher payments. Decreases in the interest rate will result in
lower payments. However the intcrest rate shall never he grester than

8. LOAN CHARGES
11 could be that the loan secured by the Security Instrumeat s subject to 8 law which seis maziioum loan charges

&nd that law is inlarpreted 3o that the interest or oiher loan charger cullecied or 1o be collecied in comnection wilh the
lvan would exceed permitted limits. If this Is the case, then: (A) any @:¢h loan charge shall be reduced by the amount
nccessary 10 reduce the chargs 10 the permiited limit; and (B) any sums 7ir2ady collected from Borrower which exceed-
cd permitced Limits will be refunded to Borrower. Lander may choost 10 mar this refund by seducing s).c principal
awed under the Note or by making a direct paymenit (0 Borrower.
C. PRIOR LIENS

It Lendas determines that all or any part of the sums secured by this Secutis Insttument ase subject (0 a Lien
which has prioeity over this Security Instrument, Lender may send Berrower a noti = id~ni1ifying that lien. Borrower
shall prompuly act with regard 10 that lien as provided 1n paragraph 4 of the Securily Iastrument or shail prompily
secure an Agroement in a form satisfaciory 10 Lender subordinating 1hat ben to this Lo urity Instrument.
D. TRANSFER OF THE PROPERTY

if thete is a Lransfer of the Propefrty subject 10 paragraph 17 of Lhe Security Instrument, Ferder may require (#)
an inctease in the current Note interest rate, or {2) an increase in (or removal of) the limit on the uroval of any one in-
1e1est taie change (f there 1s 8 limit), or {3) a change in the Base Indexs figure. or al) of Lhese, as 8 co &’ tion of Lendet's
waiving the option 10 accelerste provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
. FIRST NATIONAL BANK IN CHICAGO HEIGHTS

AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 26, 1987 AND KNOWN AS TRUST
46392, (Seal)

- Borrona

Asst. Trust OIlighlee

V4 y

2V I Ay X (Seal)
— EIninistrative ASBE o owe

(Seal)
- Bonteen

* 1} move than soes Ban w chovtod av f ne a1 u cheched, and Lender and Bortewer @8 A0L Siiroul 44090 i wring, (ks Sir [ndas samad will apply.

ADJUSTASLE RATE LOAN RIDER

ZIGLTLS




EXONERATION CLAUSE . MISCELLANEOUS INSTRUMEN ¢

:w E_E.au_v.::naar:i and aygreed by and hetween the parncs hereto, anything
herein to the vontrary sopt.__.m_u:&:n. that each and ay of ' tepresentations, cove.
nants, undertakings and agreemenis herein

made on the partop t0 Trustee while in form

purporting to be the fepresentations, covenants, undert: kings ang igreements of saigd

Trustee are nevertheless cuch ang voery ane of them, made ang intended not a5 persona)

representations, COVenants, ::;255:5 and areeiment: by the Trusice or for the

Mrpose or with the intention of binding wid Triste Personally but are mie and

X intended fur the purpase of hinding only that novtyun of the trust property spevifically

described herein, and this nstrument js el and delivered by said Trustee not in itg

own right, byt solely in the exercise of the povess conforred upon it as such Trustee; ang

that no personal hability or personal respensibility is assumed by nor shall 4t any time be
asserted or enforgible against the Fivg Natioval Bank in Chicago Ileights of any of the
beneficiaries under said Trus AgrePGt, on account of this instrument or on account of =}

any representations, covepant, undestaking or agreement of the said Trustee, whether ot b=
not in this instrument contaiied, nithey px

-

UNOFFICIAL COPY

s
pressed ar implied, all such persona] liability, it & z
any, being expressly waived ond rrlrgsed. I~ g =
6 = o
pa 23
~- ——N i
e —— i
First N{tioai Bank in Chicago Heights, N 8 M
Nei 'ntividually, bug solely as Trystee o .T E D
unler Trust No. 39 503
~ =g
&) - #Z 3
N =




T MORTGAcE
Thig WOregage ic XeCut e by the Fi
Beighe o nog Personaj}
— of the

B2gee herein
ght o Securfry
tained herefn or in the 0oL e SfCureg by thig
be Construed as Creating N> liabj) ity on the Firg,
Bat iong) Bank 5, Chicagn Heighe g Or on ‘wny of the vﬂ.u:n_hngnu under
S8id exyg, Sgreemen; Vnﬂwoﬂl:ﬂ Lo pay 521d noge or any intereg, ther
e Ry accrye thereon, o amy Mgnvan&u&vn AcCruing bereunde, °F 10 perform
any nsgnu. either CXpress of g ieg heregy Containey 211 guch
~ubv:~nw. if apy &Qn.ﬂw Ouvﬂn.ﬂnnw “Saived, Any Yecovery o thig =org..
Boge and the note Secureg rannv.a sall pe Bo?,; againg, &sd gy of
the Properey hereby CoOuveyeq oy Saforcemen, Of the Provig
and of aafd Dote, Thig Yaive - zhall in no
Ly of "My co

Firge Ilnnca.w Py in Chica
Nog ub...-mcuﬁc.u:
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