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Recording requested by: THIS SPACE PROVIDED FOR RECORDER'S USE
Please return t0: general Finance Corp of 111
(N\\ 4401 W,. 63rd St )
(g"‘, Chicago, 111. 60629 87123354
O
X0
-« NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
o, MORTGAGE
[~ Michael A. Colon , Djvorced and not AND General Finance Corp of 1I1l1l
6242 So. Melvipa remurried | WARRANT 4401 W. 63rd St
__E'.ﬁni'c"a'g'o, I1lli. 60638 TO Chicago, 111, 60629
Tax No. 19-17-328-017-000
NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS A,
120 4/3/87 3f3/97 §44,409.60
)
alw

THIS MORTGAGE SSCJRES FUTURE ADVANCES — MAXIMUM OUTSTANDING $ -0~

{If not contrary to law, ZAls .ortgage also secures the payment of all renewaly and renewal notas hereof,

togethar with all extensions Lheracf)

Principal amoun: of Mortgage $20,000.00

The Mortgagors for themsalves, thoir heirs, secsonal reprasentatives and assigns, mortgage and warrant to Mortgagoee, 1o secure indebted-.
ness in the amount of the total of paymen.w 4v and payable as indicated above and evidenced by that certain promissory note of sven
date herewith and future advances, if any, not to sxceed the maximum outstanding smount shown above, together with interest and
charges as provided in the note or notes evidencing suc) indebtednass and advances and as parmitied by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot B in Block 9 in Frederick H., Bartlett's 61lst Street Addition, a
Subdivision in the West 1/2 if /cha South West 1/4 of Section 17,
Township 38 North, Range 13 East of the third principal meridian,
in Cook County, Illinois.
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- Anytime after year(s) from the date of thii-'28n we can demand the full balance and
you wili have to pay the principsl amount of the toan and all unplid interest accrued to the day we make the
demand. |f we elect to exercise this option you will be given written notice of slection at least 80 days before
paymaeant in fult is due. If you fall to pay, we willi have the right to exersise any rights permitted under the
note, mortgage or deed of trust that sacures this loan, |f we elect to exrcis this option, and the note calls
for a prepayment penalty that would be dus, thare will be no prepaymaent peaa'ly

DEMAND FEATURE
{if checked)}

including the rents and protits arising or to arise from the real to recdieem Jerim any sale under judgment
of foreciosure shall expire, situated in the County of c and State of \!'iruiy, hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Illinais, and all right (o retain possession of
said premises after any dafault in or breach of any of the covenants, agreements, or provisions herein contained.

ostate from default until the time
[-X=23

And it is further provided and agreed that If default be made in the peyment of said promissory note (or any of tham) or any part
thereof, or the interest thereon ar sny part thersof, when dug, or in case of waste or non-payment of taxes or assessments, or neglact to
procurg or renew insurance, as herainafter pravided, then and in such case, the whale of 1sid principal and interast secured by the note in
this mortgage mentioned shal! thersupon, at the option of the holder of the note, become immediatsly due and pavable; anything herein
or in said promissory note contained to tha contrary notwithstanding and this mortgage may, without notice to seid Mortgagor of said
option or election, be immediataly forectosed; and it shall be lawful for said Mortgagoe, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits therent, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect sald
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree.

If this mortgage is subjact and subordinate to another mortgage, it is heroby exprossly agreed that should any defautt be mado in the
payment of any instollmont of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment ol
principal or such intorest and the amount so paid with legal interest thereon from tha time of such payment may bo added to tho indebt:
ednuss secured by this mortgage and the accompanying note shall be deemad to be secursd by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortpage, then the amount secured by
this mortgage and the accompanying nota shall become and bo due and payable at any timo thereafter at the sole aption of the owner
or holder of this mortgage.

d

D, Frantz

This instrument prepsred by

{Name)
63rd St inais.

{(Addrass)

of 4401 W,
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time pay sl taxes and assessments on the sald premises, and will as a turther security for the payment of sald indebredness keep atl
buildings that may at sny time be upon said premisas insured for fire, extended coverage and vandalism and malicious mischief in some
rellsble company, up to the insursble value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of [oss to the ssld Mortgages and to deliver to him_ _all policias of Insurance thsreon, as soon as affected, snd all
renewst certificates therefor; snd said Mostgagee. shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and sll monsl shat becorne payable and collectable chB\ labluch policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the same less $ = ——__ reasonable expensas in obtaining such money in
satisfaction of the moanay secursd hereby, ar in case said Mortgages shail so elect, may uss the same in repairing or rebuilging such build-
ing and in case of refussl or neglect of said Mortgagor thus to insure or detiver such policies, or to pay taxes, saicd Morigages may procurs
such insurance or pay such taxes, and sll monies thus paid shall be secured hersby, and shell bear interest at the rate stated in tha pro-
missory nots and be pald out of the proceeds of the sale of sald premises, or out of such insurance money If not otherwise paid by said

Mortgagoar.

I not prohibitsd by law or regulation, this mortgage and all sums hereby securad shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's titte to all or any portion of sald mortgaged
property snd premises, or upon the vesting of such title in any manner in persons or antities other than, or with, Morigegor uniess the

purchassr or trangferse assumes the indebtedness secured heraby with the consent of the Mortgages.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
It shall baar ke interest with the principal of said note.

And it is further (xpvrisly agresd by and bestween said Mortgagor and Mortgagee, that if defauit be made in tha payment of said

I —::;m’iggv note ar in any o’ them or any part theraof, or the interest therean, or any part thereof, when due, or in case of a bresch in
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of the covenants, or ag esinents harain contained, or in case said Mortgagee is made a party to any suit by reason of the existance of

thi gage, then or in any ~uch cases, said Mortgagor shall at once owe said Mortgages reasonabie attorney’s or sclicitor's feas for

9 is Z _ interest in such suit and for the cofiection of the amount due and sscured by this mortgage, whather

osure procsedings or othery ise, and a lien is hereby given upon said premises for such fees, and in cass of foreciosure hereof,
8 deliree :h_l.ll be entered for such res-onz’ile fess, together with whataver other indebtedness may be due and sscursd hereby.
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And it is further mutually understco_ and sgresd, by and between the parties hereto, that the covenants, agreements and provis.ons
herein contained shalt apply to, and, as far 7. tha law allows, be binding upon and be for the benefit of the heirs, executors, administra-

tors snd assigns af said parties respectively.

tn witness whersof, the said Mortgagor ___ ha_8 (nerelnto set

February AD

{SEAL)

(SEAL)

{SEAL)
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STATE OF ILLINOIS, County of Cook 2.
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. 1, the undersigned, s Notary Public, in and for said County and State aforesaic, ¢o hereby certify that

Michael A. Colon, Divorced and not remarried

-

parsonally known to me to be the same torsiv . whote name subscribed
to the foregoing instrument appeared before r:=-this day in person and acknowiedped
that he signed, sealed and de.iver.d said instrument as __y 3 g  froe
and voluntary act, for the uses snd purposes thurein set forth, including the release
and waiver of the right of homestead.

Given under my hand and sial his 26th
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A.D. 19 87
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My commission expires Natary Public
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Melvina

I11.
63rd St.
I11.

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE

Michael A Colon
General Finance Corp.

6242 So.
Chicago,
4401 W.

Chicago,

cents, and five cants for each lot over three and fifty

cents for long descriptions.

Racording Fee $3.50. Extra acknowledgments, fifteen




