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This Indenture, Made this 4TH ay of
KOSCIELAK AND HAUREEN R. KOSCIELAK ,

COHHONHEALTH MORTGAGE COMPANY OF AMERICA. L P
DELAWARE

negrRogAien organized and existing under the laws of
Mortgagee. .

MARCH
HIS WIFE

.19 87 |, between RICH'ARD”_FV

_ Montgugor, and

8’?124834

Witnesseth: That whereas the Mortf,ugor is Juslly indebled to the Mortgagee, us is evidenced by a certain promissory. note bcnrmb even date herewith, m'- -

the principul sum of

puyable with interest at e e of
per centum { 9 590
HOUSTON . TEXAS(77/027

NINE AND ONE HALF

SIXTY SIX THOUSAND NINE HUNDRED FIFTY ONE AND 00/100

] *******%*'55”-‘95"1 00 )Dollrs

%) per annum on the unpaid balsnce until paid, and made payable m lhn oniu of the Mungagcc al ts effice in

of & such other place as the hoider muy. desngnﬂ!c

in writing, and delivered; the sw'i principal and interest being payable in monthly installments lﬂ“““"?ﬂﬂ ﬁm“b SIXTY TWO

AND 97/100

MAY
payment of principa) and interest, if not sorper paid, shull be due and payable on the first duy of

Dollurs (§ yeodesesdede e 297 ) onthe first day of

» 74 9 itke sum of the first day of each and every month thereafter unti} the note is I"ully paid, except 1ha| Ihc ﬁmﬂ"' '

APRIL 2017

Now, therefore, the said Mortgagor, for the beiws securing of the payment of the said principal sum of money and mieresl and lhc perrormncc ofthe. -
covenants and agreements herein contained, does Uy these presents Morigage und Warrant anco the Mongagee, s sucoessors or assigns, the t‘ollowmg :

described Real Estate situate, lying, und being in the county of
LOT 739 IN ROLLING MEADOWS UNTT)NO.

TION 36. ALL IN TOWNSHIP 42 NORTH-
PRINCIPAL MERIDIAN IN COOK COUNTY.

. PRLPARED BY ' MARILYN NUSS
COMMONWEALTH MORTGAGE CO. OF AMERTCA

SUITE 400
60008

5005 NEWPORT DRIVE.
ROLLING MEADOWS. IL.

PROPERTY ADDRESS 2603 SCHOOL DR..

TAX I D # 0225 308: 002 )f/"/OC)

COOK
4 BEING A SUBDIVISION OF PAR.T

OF THE SOUTH 1/2 OF SECTION 25 4N? _PART OF THE NORTH 1/2 OF SEC
RANGE 10.
IZLINOIS .

ROLLING MEADOWS.

and the Snlc of IIEEnms te wit:

EAST OF THE THIRD o

%..
B o
B
@
u‘-.
W

ILLINOIS 60008

Together with sll and singular the lerements, bereditaments and’ éamrﬂhmumo belonging, and the rents, issues ana profits thercof; and alf
apparatus and fixtuees of every kind for the purpose of supplying or distributing heat, light, waler, or power, and ufl pumbing and ather fixtures ir, or thas may
be placed in, any building now or hereafter standing on snid land, and afso all the estate, right, title, and interest of the said Morigagor in and to said| premlses

To have und to hold the above-deseribed premises, with the appur-
tennnces and Mixtures, unto the snid Mortgagee, its successors und assigns,
forever, for the purposes and uses herein set fosth, free from alf rights wnd
benefits under and by virtue of the Homestead Exemption Luws of the State
of [Hinuis, which sald rights and benefits the said Mortgugor does hereby
expressly release nnd waive,

And said Mortgagor covenants and agrees:

‘o keep said premises in good repair, and not to do, or permitie he done,
upon said premises, anything that may impair the value thereol, or of the

seeurily intended 10 be effected by virive of this instrument; not to suffer
any lien of mechanics men or material men to attach o said prcmnscs 1o
piy to the Mortgagee, as hereinafier prnwdcd until said note is fully paid,

(1} & sum sufficient to pay all taxes and-asséssmenis on said premises; or
any tax or assessment that may be levied by nuthun(y of the State of .
iilinois, or of the county, town, village, or city in which the said land is
situate, upon the Morigugor on accountof the owncmh;p thereof: (2) d sum
sulficient to keep ull buildings. that:may wt ‘any time be on said preises,
during the continuance of snid indebiedness, insured for the benefitof the.
Mortgugee in such forms of insurance, and in such amounts, as may be '
required by the Mnrlgu;,u

This form is used In connection with mertgages Insured under the ene- to four-family programs of tho Natlonat Hountng Act which prmrido for

periodic Mortgage Insurance Premium payments,

Pravious Editions Obsolels
78138
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UNDFFICIAL CQPY i

Al insurance shubl be carried in componies approved by the Mortgagee
und the poiicies und renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable fo the Mortgagee. In event of loss Morlgagor will give
immediate notive by niail to the Mortgagee, who iy mitke provf of toss if
nnt tnde promptly by Mortgagor, and cach insurance company convcemed
is hereby authorized und directed to moke payment lor such loss directiy 10
the Mortgagee instead of to the Mortgagor and the Mortgagee joinsly, und
the inserance proceeds, or any par thereof, muy be applicd by the
Mortgagee at (s optivn either to the reduetion of the indebledness hereby
secured or Lo the restorution or repair of the property dumaged. Lo event of
foreciosure of this mortgage or other transfer of title to the mortgaged
propesty in extinguishment of the indebtedness secured hereby, all right,
title unid inteeest of the Mortgagor in and 1o any insurance policies then in
force stmll puss 1o the purchaser or granlee.

Thutif the premises, vezay purt thereof, be condemned under any power
of eminent domain, or agiaiied for a publie use, the damages, proceeds,
andh the considerution for suth 2 ruuisition, to the extent of the full ameount
af indebtedness upon this Morlunge, and the Note seeured hereby
remaining unpaid, e hereby ussigrad by the Mortgagor w the Mortgngee
and shutl be puid forthwith o the Mustrages to be applied by it on account
of the indebtedness secured hereby, whaibht's due or not,

The Mortpagor further agrees thas should s mortgage ind the note
sechired hereby not be eligible for insurance under 2ae Nationul Housing

Act within SIXTY days from the dite hereof {written
stulement of uny officer of the Bepartment of Housitg #nd Urbun
Development or authorized agent of the Secretary of Housing ana Urban

Development duted subsequent to the SIXTY days! time
from the date of this mortgage, declining to insure suid note and this
mortgage, heing deemed conclusive prool of such ineligibility), the
Morgagee o the holder of the note imay, ot its option, declare all sums
secured bereby immedintely due andt payable,

In the event of defuull in making any monthly payment provided for
herein and in the note secuared hereby for o period of thirty {30) doys alter
the due date thereol, or in case of o breuch of any olher covenani or
agrecment hierein stipulated, then the whole of said principal sum
remaining unpaid together with acerued interest thereon, shall, at the
election of the Morgagee, without natice, become inunediately due and
piyable,

And In the event that the whole of said debt is declared to be due, the
Merigagee shnll have the right immediately 1o foreclose this mortguge, and
upun the filing of any bill for that purpose, the court in which such bill is
filed may w0 uny time thergafter, cither before or after sule, and withow
notice to the said Morlgagor, or uny party claiming under said Mortgagor,
and without regard to the solvency or insolvency of the persan or persons
liable for the payment of the indebledness secured hereby, at the tine of
such appiications for appointment of u receiver, or for an order to place
Mortgagee in possession of the premises, and without regard o the value
of said premises or whether the same shul) then be oecupied by the owner
of the equity of redemptivn, as a homestead, enter an order plicing the
Mortgugee in possession of the premises, or appoint a reeeiver for the
benelitof the Mom,m,ec with powur o collect the rents, issves, and pmﬁlr.
of the sald premises during the pendency of such foreclosure suit and, in
case of sule and n deficiency, during the full statutory period of
redemption, snd such reats, issues, and profits when collected miy be

v U b I
applied toward lhc payment of the indebtedness, costs, taxes, msumncc.
ond other items necessury for the pmleciion and pmscrvnlmn of the

property.

Whenever the said Mongages shall be placed in possession of the above
described premises wnder an order-of acourt in whicl an action is pending
to foreclose this mortgagl or a subsequent morigage, the said Mongagec.
i its discretion, muy; keep the suid premises in good repair; pay such

citzrent or back taxes and nssessiments ns muy be due on (he said premises;
pay for and maintain such insurance in such amonnts as shall have been
required by the Mortgagee: lease the said premises to the Mortgagor or
others upon such terms and conditions, either within or beyond any period
of redemption, us are approved by the cobrt; collect and receive the rents,.
issues, wnd profits for the use of the premises hereinabove deseribed; and
employ other persons and expend itself such amounts as are reasonably
neceessury o carey out the provisions of this parugraph,

And in the case of foreciosure of this mortgage by said Morigagee in
any court of law or equity, a rcasonabie sum shall be allowed for the
solicitor’s fees, and sienographers' fees of the _complninant in such
proceeding, and also for alf outinys for documcntary ‘evidence and the cost
ol n complete nbstract of title for the purpasé of such foreclosure; and in.
case of any other suil, or legal proceeding,: whermmhc Morigagee shalf be
made a parly therelo by reason of this mhm,age“ ts costs and expenses,
and the ressonubie fees and charges of thd attormeys or “solicitors of the
Murlhugu. 50 made parties, for services-fSuch §ii| orproceedmgs shall

be a further fien and charge upon the said,prcmxses under:this mongage, -
and all such expenses shsll become sovfijuch uddniinmd “indebtedness
secured hereby and be allowed in any de..rcc Iomvlosmg ﬂm morigage.

And there shalf be included in any decm Forcclusmg ﬂ!lb morigage
and be paid ot of the proceeds of any sale made in pursuance of any such
degrees (1) All the costs of such suit or Suits, ndvertising, swle, and
conveyance, including attorneys', solicitors®, and stenographers’ fees,
vatluys for documentary evidence and cost of said abstrac| and
wardination of title; (2) all the moneys advanced by the Mortgagee, if any,
{or th prpose wutherized in the morigage with inlerest on such advances
tt the (e set forth in the note secured hereby. from the time such advances
are i (3 allehe acerued intesest remaining nnpaid on the indebledness
hereby secun(d; (4, ol the said principal money remuining unpaid, The
overplus of the prorceds of ssle, if any, shull then be paid to the Morigagor,”

1T Mortgagor shall pry sid note at the time and in the manner af
and shall abide by, compty witat, and duly perform ull the covenan
sgreements herein, then this cmvcy.mce shall- be null and voi
Mortgagee will, within (30) days ofezz written demand thesefor by
tgagor, execute a release or satisfa:tion Hf this montgage, and Monog
hereby waives the benefits of all statiies ov 'aws which require the
exceution or delivery of such release orzatafaction by Mongngecm

It is expressly agreed that no extension of theine lor payment
debt hereby secured given by the Morigagee to any successor in interést of
the Mongagor shall operate to release, in any manner, the original liability
of the Mortgagor,

‘The covennnis hereln contained shall hind, and the benclits and
advantuges shob inure, o the respective heirs, executors sdministrators,
successors, and ussigns of the parties hereto, Wherever used, the tingular
number shali include the plural, the plural the singular, and the masculine
gender shall include (he feminine.

fuge Jof 4
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THIS RIDER to the Security Instrument is made this day of '
4TH MARCH

19 , and is incorporated into and shall be deemed to amend and supplement. the
Mortgage, PDeed of Trust ar Security Deed (the "'Security Instrument") of the same date,

given by the undersigned (the nBorrower'') to secure Borrower's Note to
COMMONWEALTH MORTGAGE COMPANY OF AMERICA L.P

(the "Lender") of the same date and covering the Property described in the Security

Instrumesnt to which this Rider is attached.

The Secunitr Instrument to which this Rider is attached shall be amended by adding .-

thereto the followirng described Parsgraph:

"The rpartgagee shall, with the prior approval of the
Federal Housing -Sommissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and
pavable if all or-a part of the property is sold or otherwise
transferred {other tiizn by devise, descent or operation of
law} by the mortgeosry pursuant to a contract aof sale
executed not later than' 4 months after the date of execution
of this mortgage or not late: than 24 months after the date of.
a prior transfer of the property subject to this mortgage, to a
purchaser whose credit has nut been approved in accordance

with the requ&ts of ghe g.,ur imissioner."
.l AL)L

: ]
- - . DEFT-f1 5
8Y SIGNING BELQW, Bortower accepts and- agrees, to}'&h‘n}.?temgar;dépggmgmll,qz ,:“'-f :
' ! vUé 7R e — 1:24334
contained in this Security Instrument Rider. “coor m’JHTY RE"BROER e

-

~ g
£ A Lz
RICHARD-F KOSCIELAK

dQ%%25:&22ﬂ‘ufff;ﬁii;EMﬁk;;i;a/

MAUREEN R KOSCIELAK

FHA assumption Rider
12/1/86

M OB







