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State of lllinols _ mcmuo T
o Mortgage , 131:4870093:703

. This Indenture, made this 27th . dayofFebruary .19 87 .between - S
JAMES M. MARCELLO AND MAUREEN E. MARCELLO, HIS WIFE AR
' ) ' _ Morlgagor. and
The First Mortgage Corporation -
a carporation organized and existing under the laws of ILLINUIS T

Mortgagee.
‘Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & cerlam promissory nole bcarmg even

date herewith, in the principal sum of FIFTY SEVEN THOUSAND NINETY AND DDflUO S :
Dollars (§ 57, 090 0 !

payadi with mterest avte rate of NINE .
per centum { 9.00%0.~ %) per annum on the unpaid balance until paid, and made payuble o lhc ordcr of the Mortype al lts ofﬁcc in

‘ FLDSSMOOR ILLINGTS S -
at such other place as the holder iy -designate in writing, and defivered; the said principal and interest bemg pnynblc in monlhly msmi!mems of

FOUR HUNDRED FIFTY NINEAND 36/100 = '
Dolilrs (5 059,36 ©)
on " May 1 19 g7 and a like sum on the first day of each and every month thereafter until itie nou: Is I’ully pald '
except that the {inat payment of pnncnpal and in‘erest,4 not sooner paid, shall be due and payable on the first day of | : Apri 1 1

20 17.

'Now, Therefore, the said Mortgagor, for the better secarirz of the payment of the said pnnc:pal sirm of money and imerest and the pcrformnnu:
of the covenants and agreements herein contained, does by ties presents Mortgage and Warrant unto the Morigagee, its successors or assugns,
the following described Real Estate situate, lying, and being i (he county of COOK and tbe State: of Illinois, to. wit:

LOT 82 IN NORTH HILLSIDE MANDR BEING A SUZDTVISION OF PART OF THE NORTH 1/2 o
THE EAST 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 39 NJRTH
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK CDUNTY, ILLINDIS '

TAX 1D, #15-07-419-024 c,dﬁ

. PRBPERTY ADDRESS: 4917 RANDOLPH STREET
- HILLSIDE, ILLINDIS 60162

Together with all and singular the 1enements, hereditaments and appurtenances thercunto belonging, and the rents, mucs, and profits thereof, .
and alt apparatus and fixtures of every kind for the purpose of supplying or d:stnbuung heal, light, water, or.power, and !l plumbmg and"-
other fixtures in, or that may be placed in, any building now or hereafter standing on said [and, and also alf the wate. nght, mle and mtemt' .
of the said Mortgagor in and 1o said premises, _ :

Thia lorm ia used In connection wilh mortgages insured under the one- to four-lamily programs of the Natlonai Houslng Act which rsquire
a Ons: Tima Morluago Insurance Premlum payment (including ssctions 203(b) and {l)) In accordlnce wilh tha rogulltlons lor !hou ptogrlmsn )

. Page 1 of 4 _ HUD-ITISM.1- (8.8 Edition)
&2 24 CFR 203.17}a}

VMP MORTQAGE FORMS * (313) 702.4700 # (B0D) 5217231
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of loss if not made promplly by Mortgagor, und each insurance
company concerned is hiereby authorized and directed (0 make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either 1o the reduction of the indebtedness hereby secured or (o the
restorntion or repair of the property demaged. [n event of fore:
closure of this mortgage or.other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantet.

That il the premises, or any part thereof, be condemned under
any power of eminent domain, or acguired for a public wseg, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebiedness upen this Morigage,
and the Note secured awreby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortgagee and shall be paid forthwith 1o
the Mortgngee 10 be apgtied-by it on account of the indebtedness
secured hereby, whether ¢uear not,

The Mortgagor Further Agres.taat should this morigage and
the note secured hereby nol be engiole for insurance under the
Nationa} Housing Act, wilhin DAYD
from the date hereof (written statemesni of any officer af the
Department of Housing and Urban Developmeat or authorized
agent of the Secretary of Hou.singrund Urban Zevelopment dated
subsequent to the days
time from the date of thl% morlgage, declining to insuresaid note
and this morigage being deemed conclusive proof of sich
ineligibility), the Morigagee or the holder of the note ma;, 8! its
aption, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not Le
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 10 the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

K

In the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby for a period of
thicty {30) days after the due date thereof, or in case of a breach of
any other covenant or agrcemcnt herein stipulated, then the whole
of said principal sum remaining unpaid together with aecrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payabic,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to forcclose
this mortgage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendensy of such foreclosure suit and, in case of sale and a defi-
‘ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurafice, and other

‘I U ‘
items ncccssary for the protection and preservation of the properly
Whenever the said Mortgagee shall-be-placed in. possession of
the nbove described premises. under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent

mortgage, the said Mortgagee, in-its discretion; may: keep the
said premises in good repair; pay such current or back taxes and
nssessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quircd by the Mortgagee; lease the said premises 10 the Mort.
gagor or athers upon such terms and conditions, either within
or beyond any perind of redcmpuon, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry oul the provisions of this'paragraph.

An in Case of Foreclosure of this mortgage by said Mort.
gagee in any court of faw or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant n such procccdmg. and also for all oullays for
documentary evidence and the cost of a- completc absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party Lhereto by reason of this morigage, its cosls and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made partics, for services. in
such suit or proceedings, shall be a furthgr lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuanee of any such decree: (1) All the costs.of such suil or
sits, dd\*u!ising, sale, and conveyance,  including attorneys’,
suuu'ors and sltno;,rapilcrs fees, outlays for documenlary

aII the'moneys advanced by the Mortgagee, il any, for the pur
pose auihorized in the morigage with interest:on such advances
at the rate set7aish in the note secured hereby, from -the time
sich advances are mvade; (3) all the accrued inlerest remaining
unpaid on the infiptadness hereby secured: and (d) all the said
principal money reiraiaing unpaid. The overplus of the proceeds
the sale, il any, shall iner he paid 10 the Mortgagor,

If the Morgagor shall pay s2id note al the time and in the *3
manner aforesaid and shall shide bv. comply with, and duly perews
form all the covenants and agree: nan herein, then this con- ]
veyance shall be null and void and Ao: wpagee will, within lhmy,"j
{30) days after written demand therefor oy Mong.agor execule a;
release or satisfaction of this mortgage, 4nd Mortgagor hereby u
waives the benefits of all statutes or laws which require the =
earligr execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressiv Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
suceessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and’
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever.
used, the singular number shall include the plural, the pliral. the *' -
singular, and the masculine gender shall: mclude !he feminine.

A
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ADDEND(M TO MORTGAGE

Dete February 27, 987

FHA Case # 131:4870093:703

Preperty Address: 4917 RANDOLPH STREET

HILLSIDE, ILLINOIS 60162 . B

THE MORTGAGRS GHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNES, PECIARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATERY DYE
AND PAYABLE IF ALi-CR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(CTHER THAN BY DEVT3x, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE(EXECTUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGZGE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY EJBJACT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT' BEEN APPROVED IN ACUGRUANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

me/fﬂﬂfwﬂ} | //L:LW@*’//& a,éé

ﬁér JAMES M. MARCELLO SOPLCWET MAUREEN E. MARCELLO
Borrower Borrower . ..JH:TJi (X1 W n"f-l e AL
DRI gy e LT

?
v CO’n" f'ﬂUHT‘I’ RE*‘ORDER

~§ 1105030
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