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PERSONAL PROPERTY, SECURITY AGREEMENT AND
ASSIGNMENT OF LEASES AND RENTAL

-

THIS MORTGAGE made this 27th day of February 1987 by Harris
Truat and Savings Bank, (not personally but as Trustes under a
Trust Agreement dated April 7, 1986, and known as Trust No.
43561) (herein called "Mortgagor"), having its principal office
at 111 West Monroe Street, to THE FIRST NATIONAL BANK OF CHICAGO,
(the "Mortgagee"), a national banking association, organized and
existing under the laws of the United States of America, having
its principal office at One First National Plaza, Chicago,
Illinois 60670.
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WITNESSET H:

WHEREAS, the Mortgagor is indebted to Mortgagee in the
principal sum of Five Hundred Seventy Thousand Dollars ($%70,000)
or so much rhereof as may be dishbursed and outatanding from time
to time pucrant tg & Rehabillitation Loan Agrsemsnt betweesn
Mortgagor an Aeneficiary of Mortgagor and Mortgagee of even date
herewith (heZe’n called the "Loan Agreement") plus interest in
the amount as [wnvided in and evidenced by a promissory note (the
"Note") of even caie herawith for said amount and payable in
accordance with the terms thereof.
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WHEREAS, the Note prnvides for payments of principal and
interest at the rate tnarein specified pavable in accordanca with
the terms thereof with ali wnpaid principal and unpaid and
accrued interest due and pavable on or before 12/1/2017. The
Note bears even date herew/th and is payable to the order of
Mortgagee at its principal oftice (which indebtedness, including
principal and all interest helron as set forth in the Note, is
hereinafter called the "Indebtedness"),

NOW, THEREFORE, KNOW ALL MEN Y THESE PRESENTS, to secure {(a)
the payment of the Indebredness, (L) ~he repayment of any
advances or expenses of any kind inciuriead by Mortgagee pursuant
to the provisions of or on account of iha Note or this Mortgage,
{c) the repayment of future advances, if'zny, disbursed by
Mortgagee to Mortgagor in accordance with ne terms of the
Mortgage or in excess of the principal of the Indebtedness, (d)
the performance and observance of all of thu tecms, covenants,
provisions and agreements of this Mortgage, ar¢-the Note, the
parties agree as follows:

ARTICLE I
GRANT

1.01 The Mortgagor hereby grants, bargains, sells,
releases, conveys, assigns, transfers, mortgages and confi:ms
unto the Mortgagee, and grants a security interest in, the rual
estate described in Exhibit A attached nhereto and made a part
herecf (the "real estate"), which with the property, estates and
interests hereinafter described is referred to herein as the
"Property."
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T>gether with, all rents, issues, profits, rovyalties, income
and other benefits derived from the real estate subjec+ +o the
right, power and authority hereinafter given to Mortgagor to
collect and apply such rents;

Together with, all leasehold estate, right, title and
interest of Mortgagor in and to all leases or subleases covering
the real estate or any portion thereof now or hereafter existing
or entered into, and all right, title and interest of Mortgagor
thereunder, including, without limitation, all cash or security
deposits, advance rentals, and deposits or payments of similar
nature;
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ARTICLE II

REPRESENTATIONS

2.01 Mortgagor represents it has good and marketable title
to the Property. Mortgagor represents that it has good right
and full power to sell and convey the same and that it has duly
executed and delivered this Mortgage pursuant to proper
directions and that Mortgagor will make any further assurances
of title that the Mortgagee may require and will defend the
Proparty againgt all claims and demands whatsocever.

2.02 Mortgagor represents that the Indebtedness secured by
this Mortgage will be used for the purposes specified in
rParagraph 6404 of Chapter 17 of the Illinois Revised Statutes
and that the principal sum evidenced by the Note constitutes a
business loan which comes within the purview of such paragraph.

2.03 The Mortgagor represents that the proceeds of the
Loan evideiced by the Note will be used for the purposes
specified (i paragraph 6404 of Chapter 17 of the Illinois
Reviged Stetutes and that the principal sum constitutes a
businesas loar vhich comes within the purview of said paragraph.

ARTICLE III

WAIVER OF REDEMPTION

3.01 The Mortguoyo  releases and waives all rights to
retain possession of tiie Property after any default in payment
or breach of any of the obligations, covenants, undertakings or
agreements herein or in uvhe -Note: Mortgagor hereby releases and
waives any and all rights of redemption from sale under any
order or decree of forecleosurr Of this Mortgage on its own
behalf and on behalf of Benefiuiary of Mortgagor ("Beneficiary")
and each and every person, exceph Jecree and judgment creditors
of the Mortgagor, including any and all persons acquiring any
interest in or title to the Properly or any beneficial interest
in Mortgagor. Mortgagor shall not, znd will not, apply for or
avail itself of any appraisement, vaiastion, stay, extension or
exemption law, or so-called "Moratorium Laws," now existing or
hereafter enacted, In crder to prevent «r bhinder the enforcement
or foreclosure of this Mortgage, but hetredy aives the benefit
of such laws., Mortgagor for itself and all whe may claim through
or under it waives any and all right to have-tne Property, and
any estates comprising the Property, marshallea upon any
foreclosure of the lien hereon and agree that ary court having
jurisdiction teo foreclose such lien may order the Froperty sold
as an entirety. No provision of this paragraph or ol \thia
Mortgage shall prevent Beneficiary from bidding at any
foreclosure sale of the Property.

ARTICLE 1V

MORTGAGOR'S COVENANTS

4.01 Mortqgagor covenants and agrees to pay the
Indebtedness and the other sums secured hereby in the manner and
at the times provided for in the Note and in this Mortgage,

4.02 Mortgagor covenants and agrees to pay, or cause to be
paid, when due and payable by Mortgagor:

(a) all real estate taxes, personal property taxes,
assessments, water and sawer rates and charges, and all
other governmental levies and charges, of every kind and
nature whatsoever, general and special, ordinary and
extraordinary, unforeseen as well as foreseen, which shall
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Together with, all right, title and interest of Mortgagor in
and to any greater estate in the real estate owned or hereafter

acquired;

Together with, all interests, estate or other claims in law
and in equity which Mortgagor now has or may hereafter acquire
in the real estate;

Together with, all easements, rights-of-way and rights
pertaining thereto or as a means of access theretc, and all
tenements, hereditaments and appurtenances thereof and thereto;

Together with, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the
real estate, and any and all sidewalks, alleys and strips and
gores or land adjacent to or used in connection with the real
estate;

Tosgether with, any and all buildings and improvements now or
hereaftec erected thereon, including, but not limited to, the
fixtures, anttachments, appliances, equipment, machinery, and
other artiri2s attached to said buildings and improvements;

Together with, all machinery, apparatus, equipment,
fittings, fixtuies, and articles of personal property of every
kind and nature wiiatsoever, other than consumable goods, now or
hereafter located ‘v or upon the real estate or any part thereof
and used or useable i connecticn with any present or future
operation of said real ostate (hereinafter called "equipment")
and now owned or hereafter acquired by the Mortgagor, including,
but without limiting the generality of the foregoing, all
heating, lighting, laundry, incinerating, and power equipment,
engines, pipes, pumps, tarks, motors, conduits, switchboards,
plumbing, 1ifting, cleaning, fire-prevention,
fire-extinguishing, refrigeratiny, ventilating, and
communicationa apparatus, air-zooling and air-conditioning
apparatus, elevators, escalators;, shades, awnings, screens,
storm doors and windows, stoves, wull beds refrigerators,
attached cabinets, partitions, ducts and compressors and all of
the right, title and intereat of the d.rtgagor in and to any
equipment which may be subject to any title retention or
security agreement superior in lien t&¢ the-liean of this
Mortgage; provided however, that "equipment' .shall not include
machinery, apparatus, equipment, fittings, fixtucres, and
articles of personal property used in the biUs'ness of the
Mortgagor whether the same are annexed to the. rral estate or
not, unless the same are also used in the opera:ion of any
building located thereon. It s understood and agreed that all
equipment {s appropriated to the use of the real estate and,
whether affixed or annexed or not, shall for the pu 'pose of thisa
Mortgage be deemed conclusively to bhe conveyed hereby. The
Mortgagor agrees to execute and deliver, from time to rine, such
further instruments as may be requested by the Mortgagea to
confirm the lien of this Mortgage on any equipment;

Together with, all the estate, interest, right, title, other
claim or demand, including claims or demands with respect to the
proceeds of insurance, which Mortgagor now has or may
hereinafter acquire in the real estate, and any and all awards
made for the taking of eminent domain, or by any proceeding or
purchase in lieu thereof, of the whole or any part of the real
estate, including without limitation any awards resulting from a
change of grade of streets and awards for severance damages,

To have and hold the Property unto the Mortgagee, and its
succ;aaors and assigns forever, for the uses and purposes herein
set forth.

0TOY2TILS




ow st NQEEIGIALCORX , .,

upon or againsat the Property or any portion thereof, and all
taxes, assessments and charges upon the rents, issues,
income or profits of the Property, ot which shall become
payable with respect thereto or with respect to the
occupancy, use or possession of the Property, whether such
taxes, assessments or charges are levied directly or
indirectly (hereinafter collectively called the
"Impositions").

(b) all other payments or charges required to be
paid to comply with the terms and provisions of this
Mor tgage.

Unless Mortgagor is diligently pursuing the procedures
provided for in Paragraph 12.01 hereof, within ten (10) days
after written demand therefor, Mortgagor shall deliver to
Mortgagee the coriginal, or a photostatic copy, of the official
receipt evidencing payment of Impesitions or other proof of
payment <a%-isfactory to Mortgagee. Failure of Mortgagor to
deliver to Mortgagee said receipts or to submit other proof
satisfactory; to Mortgagee as aforesaid shall constitute a
default hereurder,

4.03 Moricoagor covenants and agrees to promptly comply,
and cause all pec¢suns to comply with, all present and future
laws, ordinances, rules, requlations and other reguirements of
all governmental zJuthorities having or claiming jurisdiction of
or with respect to tlie Property or any portion thereof or the
use or occupation thecrof,

4.04 Mortgagor covenants and agrees to Xeep and maintain,
or cause to be kept and maintained, the Property (including all
improvements thereon and the sidewalks, sewers, and curbs) in
good order and condition and-will make or cause to be made, as
and when the same shall becomé necessary, all structural and
nonstructural, ordinary and extriaordinary, foreseen and
unforeseen repairs and all maintenence necessary to that end.
Furthermore, and without limiting %“he generality of the
foregoing, Mortgagor will suffer no (wiste. All repairs and
maintenance required of Mortgagor shall be (in the reasonable
opinion of Mortgagee) of first-class quzulity.

4.05 Mortgagor shall not make or causz o be made any
improvements to the Property unless written apgsroval is first
obtained from Mortgagee,

4.06 Mor tgagor covenants and agrees that ch:=2 _Mortgage is
and will be maintained as a valid mortgage lien o1 :"he Property
and that Mortgagor will not, directly or indirectly, create or
suffer or permit to be created, or to stand against tte
Property, or any portion thereof, or against the renty, izsues
and profits therefrom, any lien (including any liens ar‘sing
wlth respect to the payment of Impositions), security incrrast,
encumbrance or charge whether prior to or subordinate to the
lien of this Mortgage unless written approval is first obtainzd
from Mortgagee. Mortgagor will keep and maintain the Property
free from all liens of persons supplying labor and materials for
the construction, modification, repair or maintenance of any
building or site improvement whether on the Property or not. If
any such liens shall be filed against the Property, Mortgagor
agrees to discharge the same of record within thierty (30) days
after the liens are filed or, {f not filed, within thirty (30)
days after Mortgagor has notice thereof; provided that in
connection with any such lien or claim which Mortgagor may in
good faith desire to contest, Mortgagor may contest the same by
appropriate legal proceedings, diligently prosecuted, but only
if Mortgagor shall furnish to a title insurance company approved
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by Mortgagee such security or indemnity as the title insurance
company may require to induce it to issue its preliminary or
interim report on title, or its title insurance policy, insuring
against all such claims or liens. In no event shall Mortgagor
do, or permit to be done, or omit to do, or permit the omission
of, any act or thing, the doing or omission of which would
impair the security of this Mortgage,

4,07 Mortgagor covenants and agrees, 80 long as the
Indebtedness remains ocutstanding, to comply with all
regulations, rules, ordinances, statutes, orders and decrees of
any governmental authority or court applicable to the Mortgagor
or applicable to the Property or any part thereof.

4.08 Mortgagor covenants and agrees that all awards
heretofore or hereafter made by any public or quasi-public
authority to the present and all subsequent owners of the
Property by virtue of an exercise of the right of eminent domain
by such authority, including any award for a taking of title,
possession or right of access to a public way, or for any change
of gracde of streets affecting the Propsrty, are hereby assigned
to the MzZrtgagee,

(&) Subject to the provisions of clause (b) of this
Section( 4,08 the Mortgagee, at its option, is hereby
authorized, directed and empowered to collect and receive
the proceeds of any such award and awards from the
authoritie= making the same and to give proper receipts and
acquittances thoerefor, and may, at the Mortgagee's election,
use such proceeds in any one or more of the following ways:
(1) apply the sams or any part thereof upon the
Indebtedness, whe-her such Indebtedness then be matured or
unmatured, (ii) use the same or part thereof to fulfill any
of the covenants concained herein as the Mortgagee may
determine, (iii) use tii% same or any part thereof to replace
or restore the Property to a condition satisfactory to the
Mortgagee or (iv} release the same to the Mortgagor;

(b} Notwithstanding' th= provisions of clause (a)
above, so long as Mortgagor i3 oot in default hereunder or
under the Note, (i) Mortgagor mav conduct any negotiations
of an award, subject to Mortgagee s reasonable consent, and
(ii}) Mortgagor may use the proceedes of such an award solely
to rebuild or restore the Property or uvhe improvements
thereon, provided that the proceeds cha’l be delivered to
Mortgagee and disbursed to Mortgagor four use in rebuilding
or restoration. If Mortgagor intends to 7o .use the proceeds
of a condemnation award it shall notify Le:der in writing
within (60) days after Mortgagor or Beneficiery first has
notice of a proposed condemnation, If Mortgagosr does not
notify Mortgagee of its election to so use the proceeds of a
condemnation award or cannot comply with Mortgagee's said
administrative requirements then clause f(a) shall ke
applicable and Mortgagee's election shall not be wubiect to
this clause (b). Mortgagor hereby covenants and agrie= to
and with the Mortgagee, upon request by the Mortgagee, to
make, execute and deliver any and all assignments and other
instruments sufficient for the purpose of assigning all such
awards to the Mortgagee free, clear and discharged of any
and all encumbrances of any kind or nature whatsoever.

4.09 Mortgagor covenants and agrees that it will promptly
perform and observe, or cause to be performed or observed, all
of the terms, covenants and conditions of all instruments of
record affecting the Property, noncompliance with which might
affect the security of this Mortgage or impose any duty or
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done, all things necessary to preserve intact and unimpaired any
and all easements, appurtenances and other interests and right
to, in favor of, or constituting any portion of the Property.

4.10 Mortgageor covenants and agrees that nsither the value
of the Property nor the lien of this Mortgage will be diminished
or impaired in any way by any act or omission of the Mortgagor
cr Beneficlary, and the Mortgagor agrees it will not do or
permit to bhe done to, in, upon or about said Property, or any
part thereof, anything that may in any wise impair the value
thereof, or weaken, diminish, or impair the security of this
Mor tgage,

4.11 Subject to the rights granted Mortgagor in
Section 12,01 of this Mortgage, Mortgagor covenants and
agrees to promptly pay and discharge any and all license
fees or similar charges, with penalties and interest
thereon, which may be imposed by the municipality or county
in wbich the Property is situated or any other governmental
body lhuving jurisdiction therecof and will promptly cure any
violation of law and comply with any order of said
municipality, county or other governmental body in respect
of the repair, replacement or condition of the Property and
any governmrar tal regulations concerning environmental
control and-japrovements, and that in default thereof,

Mor tgagee may  hut shall not be required to, pay any and all
such license fez3 or similar charges or comply with such
regulations with wenalties and interest thereon, or pay such
charges of the muniripality, county or other governmental
body for such repair ~: replacement. All amounts so paid
shall thereupon be liens upon the Property and secured by
this Mortgage, and Mortgogor will repay the same upon
demand, with interest thececon, from the date of such payment

by Mortgagee.

4.12 Mortgagor covenants and agrees that if any action or
proceeding 1is commenced in which Mortgagee in good faith deems
it necessary to defend or uphecld the validity, enforceability or
priority of the lien and interest orf ‘this Mortgage or to
preserve the value of the security for cthis Mortgage, all sums
paid by Mortgagee for the expense of any such litigation to
progsecute or defend the rights, lien and rnecurity interest
created by this Mortgage (including reasunabl: attorneys fees)
shall be paid by Mortgagor, together with irtecesst thereon at
the rate then applicable under the Note and any.such sums and
the interest thereon shall be a lien and securiuy interest on
the Property prior to any right or title to, interest in or
claim upon the Property attaching or accruing subsequent to the
lien and security interest of this Mortgage, and shall be
secured by this Mortgage.

ARTICLE V
TRANSFER OR MORTGAGE OF PROPERTY

5.01 Mortgagor will not, without the prior written consent
of Mortgagee, further mortgage, grant a deed of trust, pledge or
otherwise dispose of or further encumber, whether by operation
of law or otherwise, any or all of its interest in the
Property. No consent shall be unreasonably withheld or delayed
by the Lenders. Beneficiary will not make and Mortgagor will
not, and will not be required to, accept, and will not be bound
by, any assignment of the beneficial interest in Mortgagor to
any party except Mortgagee. Mortgagor will not, without the
prior written consent of Mortgagee, sell, assign, or transfer
the Property or any interest therein. Any sale, assignment,
transfer, mortgage, deed of trust, pledge, change or other
disposition or encumbrance made in violation of the above
provisions shall be null and void and of no force and effect and
the making thereof shall constitute a default under this

Mor tgage,
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PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01 If Mortgagor shall fail to pay any Impositions or to
make any other payment required to be pald by Mortgagor under
this Mortgage at the time and in the manner provided in this
Mortgage, or 1f Mortgagor shall be in default in the performance
or observance of any other term, covenant, condition or
obligation required to be performed or observed by Mortgagor
under this Mortgage, the Note, or any instrument of record,
then, after the expiration of any applicable grace period as set
forth in any such document or instrument, and without limiting
the generality of any other provision of this Mortgage, and
without waiving or releasing Mortgagor from any of its
obligations hereunder, Mortgagee shall have the right, but shall
be under no obligation, to pay any Impositions or other paymsnt,
or any sums due under the this Mortgage, and may perform any
other act or take such action as may be appropriate to cause
such ccher term, covenant, condition or obligation to be
promptly performed or observed on behalf of Mortgagor. In any
such evari, Mortgagee and any person designated by Mortgagee
shall have, and is hereby granted, the right to enter upon the
Property 2zc¢c any time and from time to time for the purposes of
performing any such act or taking any such action, and all
moneys expenard Dy Mortgagee in connection with making such
payment or perfo.ming such act (including, but not limited to,
legal expenses -znd disbursements}, together with interest
thereon from the date of each such expenditure, shall be paid by
Mortgagor to Mortgagwe within ten (10} days after written notice |
to Mortgagor demanding such payment, and shall be secured by |
this Mortgage, and Mortgagee shall have same rights and remedies |
in the event of nonpayment of any such sums by Mortgagor as in |
the case of a default by Mortgagor in the payment of the }
Indebtedness. Nothing in tii‘e Paragraph or in any other part of
this Mortgage shall be construed to require Mortgagee to make
any payment or perform any obligation of Mortgagor or any of
them, Any action taken by Mortgasee hereunder or in relation to
the Property is for the sole benal!t of Mortgagee and no other
person shall rely upon any action, iraction, inspection or other
act of Mortgagee in dealing with the Uroperty or Mortgagor.

ARTICLE VII

ASSIGNMENT OF LEASES, RENTS AND ZONTRACTS

7.01 Mortgagor hereby assigns to Mortgacaee all of
Mortgagor's interest in all rents, issues and n-of{ts of the
Property, as further security for the payment oFf ihe
Indebtedness and other sums secured hereby. Mortgagor grants to
Mortgagee the right to enter the Property and to leZl vhe
Property, or any part therecf, and to apply said renhts . issues,
profits and proceeds after payment of all charges and esrenses,
on account of the Indebtedness and other sums secured nuraby,
This assignment and grant shall continue in effect until the
Indebtedness and other sums secured hereby are paid in fuil.
Mortgagee hereby agrees not to exercise the right to enter the
Property for the purpose of collecting said rents, issues or
profits and Mortgagor shall be entitled to collect and receive
said rents, issues, profits and proceeds until the occcurrence of
a default by Mortgagor under the terms and provisions hereof;
provided that any rents, issues and profits collected and
received by Mortgagor after the occurrence of a default
hereunder which is not cured within the applicable grace period
provided hereby shall be deemed collected and received by
Mortgagor in trust for Mortgagee and Mortgagor shall account to
Mortgagee for the full amount of such receipts. Mortgagor agrees
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to apply said rents, issues and profits, whenever received, to
payment of the Indebtedness, all Impositions on or against the
Property and other sums secured hereby. The right of Mortgagor
to collect and receive said rents, issues and profits In trust
for Mortgagee during the continuance of any default by Mor tgagor
under the terms and provisjions of this Mortgage may be ravaked
by Mortgagee's giving written notice of such revocation to

Mortgagor.

7.02 Mortgagor will, from time to time after notice and
demand, execute and deliver to Mortgagee, in form gsatisfactory
to Mortgagee, further agreements evidencing its willingness to
comply and its compliance with the provisions of this Article
VII. Mortgagor shall pay Mortgagee the expmnses incurred by
Mortgagee in connection with the recording of any such agreement.

7.03 The assignment contained in this Article VII is given
as collateral security and the execution and delivery hareof
shall riot in any way impair or diminish the obligations of the
Mortgager, nor shall this assignment impose any obligation on
Mortgages to perform any provision of any contract pertaining to
the Propurty or any responsibility for the non-performance
thereof by mortgagor or any other person. The assignment under
this Article VII is given as a primary pledge and assignment of
the rights d=urribed hereln and such assignment shall not be
deemed secondary toc the security Interest and Mortgage of
Mortgagor in the Troperty. Mortgagee shall have the right to
exercise any rightes under this Article VII before, together
with, or after exercising any other rights under this Mortgage.

ARTICLE VIII

CHANGES IN TAX (AWS; PAYMENT OF OTHER TAXES

8,01 In the event of Ziw passage after the dats of this
Mortgage of any law applicable <o the Property deducting from
the value of land for the purppsses of taxation any lien thereon,
or changing in any way materialiy adverse to Mortgagee the laws
for the taxation of mortgages or 4zbts secured by mortgages for
state or local purposes, or the manirnr of the collection of any
such taxes, the holder of this Mortgays and of the Indebtedness
secured hereby shall have the right to give thirty (30) days'
written notice to the then owner of th< Property requiring the
payment of the Indebtedness. If such notice be given, sald
Indebtedness shall become due, payable and cOllectible at the
expiration of said thirty (30) days, provideld, howaver, that
such requirement of payment shall be ineffectjvo if the
Mortgagor is permitted by law to pay the whole. oI such tax in
addition to all other payments required hereunduer i without any
penalty thereby, and if the Mortgagor pays such Lax prior to the
date upon which payment is required by such notice.

8,02 In the event that hereafter it is claimed by any
governmental agency that any tax or other governmental rrarge or
imposition is due, unpaid or payable by Mortgagor or Mortg~zqee
upen the Indebtedness {(other than income tax on the interes. or
premium receivable by Mortgagee thereunder), including any
recording tax, documentary stamps or other tax or imposition on
the Note or Mortgage, Mortgagor will forthwith either (a) pay
such tax and, within a reasonable time thereafter, deliver to
Mortgagee satisfactory proof of payment thereof or (b) deposit
with Mortgagee the amount of such claimed tax or other
governmental charge or imposition, together with interast and
penalties thereon, or other security reasonably satisfactory to
Mortgagee, pending an application for a review of the claim for
such tax or other governmental charge or imposition and, within
a reasonable time, deliver to Mortgagee either (i) evidence
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satisfacto:yu Mor t3agee thagzsuch Laig:ha been withdrawn or

defeated, in which event any such deposit shall be returned to
Mortgagor, or (ii) a direction from Mortgagor to Mortgagee to
pay the same out of the deposit above mentioned, with any excess
due over the amount of said deposit to be paid by Mortgagor
directly to the taxing authority and any excess of such deposit
over such payment by Mortgagee to be returned to Mortgagor
provided Mortgagor is not in default under the provisions of the
Mortgage. Upon the failure of Mortgagor to comply with the
provigions of this paragraph the entire Indebtedness shall, at
the option of Mortgagee, become due and payable ten (10) days
after written notice from Mortgagee. If liability for such tax
or other governmental charge or impesition is asserted against
Mor tgagee, Mortgagee will give to Mortgagor prompt notice of
such claim and Mortgagor upon complying with the provisions of
this paragraph, shall have full right and authority to contest

such claim.

ARTICLE IX
DEFAULT

9.01 ‘the entire Indebtedness shall become due, at the
cption of Murcgagee, if any one or more of the following events

of default shall occur:

(a) Failure of Mortgagor to observe or perform
any of the czvenants or conditions by Mortgagor to be
performed under the terms hereof,

(b) Any wacranty or repregentation of Mortgagor
or of Beneficiary when made was inaccurate or misleading in
any material respect.

{c) Failure <f Mortgagor to observe or perform
any of the conditicons, te:ms. covenants or agreements
contained in the Note, and che continuance of such default
beyond any applicable grace prriod contained therein.

(d) If Mortgagor or Brreficiary shall file a
voluntary petition in bankruptcy /or shall be adjudicated a
bankrupt or insolvent, or shall file any petition or answer
seeking any reorganization, arrangerznt, composition,
readjustment, ligquidation, dissoluticon; or similar relief
under the present or any future applicably federal, state or
other statute or law, or shall seek or coivent to or
acquiesce in the appointment of any trustce, receiver or
ligquidator of Mortgagor, Beneficiary or any. usrantor of the
Note, or of all or any substantial part of their respective
properties or of the Property; of iF within sixty (60) days
after the commencement of any proceeding against Mcrtgagor
or Beneficiary, seeking any reorganization, arrangemant,
composition, readjustment, liquidation, dissolutior, ©r
similar relief under the present or any future fedac:’)
bankruptcy act or any present or future applicable federal,
gtate or other statute or law, such proceeding shall ndu be
dismissed; or {f, within thirty (30) days after the
appointment of any trustee, receiver or liquidator of either
Mortgagor or Beneficiary (without the consent or
acquiescence of such party) or of all or any substantial
part of their respective properties or of the Property, such
appointment shall not have been vacated or astayed on appeal
or otherwise; or if, within sixty (60) days after the
expiration of any such stay, such appointment ahall not have

been vacated.
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The assignment, pledge, hypothecation, or
other disposition of the Property or the beneficial interest
in Mortgagor in vioclation of the provisions of Section 5.01

hereaof,

9,02 If an event of default shall occur which is8 not cured
within any applicable grace period provided for Mortgagee may,
at its option, exercise any and all of the following remedies;

(a) Declare the unpaid portion of the
Indebtedness to be immediately due and payable, without
further notice or demand (each of which hereby is expressly
waived by Mortgagor), whereupon the same shall become
immediately due and pavyable.

(b) Enter upon the Property and take possession
thereof and of all books, records and accounts relating
thereto,

{c) Appoint a receiver for the Property, or any

part Chareof, and of the net income, rents, issues and
profits thereof, without regard to the sufficiency of the
Property covered by this Instrument or any other security,
and witnovs)the showing of insolvency on the part of
Mortgagor or fraud or mismanagement, and without the
necessity of filing any judicial or other proceeding for
appointment of “a receiver.

() hoir., lease operate or otherwise use or
permit the use of th~ Property, or any portion thereof, in
such manner, for such time and upon such terms as Mortgagee
may deem to be in its Lest interest (making such repairs,
alterations, additions.oand improvements thereto, from time
to time, as Mortgagee sn2li deem necessary or desirable) and
collect and retain all earnings, rentals, profits or other
amounts payable in connectici therewith.

(e) Sell the Property, in whole or in part:

{i} under the judgment or decree of a court of
competent jurisdiction, or

(1i) at public auction (1f pzrmitted by law) in
such manner, at such time and upon 3uch terms as
Mortgagee may determine, or as provided by law,
and/or sell any personal property, ia whole or in
part, at one or more public or privace sales, in such
manner, at such time or times, and upon ‘such terms as
Mortgagee may determine or as provided by law.

(£) exercise any other remedy or now cr hLereafter
existing in equity, at law, by virtue of statute ot
otherwise.

9.03 In case Mortgagee shall have proceeded to enforcae any
right under the Note or this Mortgage and such proceedings shall
have been discontinued or abandoned for any reason, then in
every such case Mortgagor and Mortgagee shall be restored to
their former positions and the right, remedies and powers of
Mortgagee shall continue as {f no such proceedings had been
taken,
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9.04 In the event Mortgagee (a) grants an extension of
time on any payments of ths Indebtedness, (b) takes other or
additional security for the payment thereof, or (c) waives or
failas to exercise any right granted herein, said act or omission
shall not release Mortgagor, subsequent purchasers of the
Property covered by this Instrument or any part thereof, or any

Guarantor.
ARTICLE X
FORECLOSURE

10.01 1In any suit to foreclose the lien heresof, there shall
be allowed and included as additional indebtedness in the decree
of sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee, or holders of the Note,
for reasonable attorneys' fees, court costs, appraiser's fees,
outlays for documentary and expert evidence, stenographers’
charges, publication costs and costs of procuring title
insuraunce policies (which fees, charges and costs may be
estimatel as to items to be expended after entry of the decrees),
and all cther expenses as Mortgagee or holders of the Note may
deem reasur.ably necessary to prosecute such suit or tc evidence
to bidders 4 any sale which may be had pursuant to such decree
the true condition of the title to or the value of the Property.
All expenditures and expenses of the nature in this section
mentioned shall bzcome sc much additional indebtedness secured
hereby and shali be. immedlately due and payable with interest
thereon at the rate ji effect under the Note when paid or
incurred by Mortgagee or holders of the Note, In addition to
foreclosure proceedin¢s, the above provisions of this paragraph
shall apply to (a) any.proceeding to which Mortgagee or the
holders of the Note shall ke a party, either as plaintiff,
claimant or defendant, by (r.zson of this Mortgage or any
Indebtedness hereby secured; {(b) preparations for the
commencement of any suit for fri=closure hereof after accrual of
such right to foreclosure whether or not actually commenced; or
(c) preparation for the defense Ot or investigation of any
threatened suit, claim or proceeding which might affect the
Property or the security hereof, whather or not actually

commenced.

10.02 Upon or at any time after %tiie filing of a bill to
foreclose this Mortgage, the court in which such bill is filed
may appoint a receiver of the Property. Such appointment may be
made either before or after sale, without notice, without regard
to the solvency or insolvency at the time of 2prlication for
such receiver of the person or persons, if any, liable for the
payment of the Indebtedness and other sums secured hereby and
without regard to the then value of the Property und the
Mortgagee hereunder may be placed in possession of che Property.
The receiver shall have power to collect the rents, faues and
profits of the Property during the pendency of such foreslosure
suit, as well as during any further times when Mortgagee,  its
successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues .and
profits, and other powers which may be necessary or are usual in
such cases for the protection, possession, control, management
and operation of the Property during the whole of said period.
The court from time to time may authorize the receiver to apply
the net income in his hands in payment in whole or in part of
the Indebtedness and other sums secured hereby, or in payment of
any tax, special assessment or other lien which may be or become
superior to the lien hereof or superior to a decree foreclosing
this Mortgage, provided such application is made prior to
foreclosure sale.
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of any sale of all or any
Property and the earnings of any holding, leasing, operating or
other use of the Property shall be applied by Mortgagee in the -

following order:

{a) first, to the payment to Mortgagee of the costs
and expenses of taking possession of the Property and of
holding, using, leasing, repairing, improving and selling
the same;

(b) second, to the payment of Mortgagee's attorneys'
fees and other legal expenses;

(c) third, to the payment of accrued and unpalid
interest on the Note;

(d) fourth, to the payment cf the balance of the
Indebtednass;

{e) any surplus shall be paid to the parties
enticled to receive it,

ARTICLE XI
INSPECTION

11.01 Mortgagor covenants and agrees that Mortgagee, or its
agente or reprecintatives, may make such inspections of the
Property as Mortgagee may deem necegsary or Jdesirable, at all
reasonable times and chat any such inspections shall be soclely
for the benefit of Morftgagee and shall not be relied upen by

Mortgagor for any purpuse.
ARTICLE XII

CONTESTING LLENS AND IMPCSITIONS

12.01 Mortgagor at its expcpse, may contest, after prior
written notice to Mortgagee, by ebpropriate legal proceedings
conducted in g9ood faith and with due diligence, the amount or
validity or application in whole or /ir part, of any Impositions
described in Section 4,02, any license “ees or similar charges,
or any mechanic's lien filed against the Property provided that
(a) Mortgagor shall ficst make all contes’el payments, under
protest if it desires, unless such proceedinsgs shall suspend the
collection thereof, (b) neither the Property nor any part
thereof or interest therein are at any time {n-any danger of
being so0ld, forfeited, lost or interfered witih, . and (g)
Mortgagor shall have furnished such security, if »ny, as may be
required in the proceedings or reasonably requestsd by

Mortgagee,
ARTICLE XIII

ASSIGNMENT BY MORTGAGEE

13.01 Mortgagee may assign all or any portion of its
interest hereunder and its rights granted herein and in the Note
to any person, trust, financial institution or corporation as
Mortgagee may determine and upon such assignment, such assignee
shall thereupon succeed to all the rights, interests, and
options of Mortgagee herein and in the Note contained and
Mortgagee shall thereupon have no further obligations or

liabilities hereunder.
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ARTICLE XIV

INSURANCE

14,01 (a) Mortgagor will procure, deliver to and maintaln
for the benefit of Mortgagee cduring the continuance of this
Mortgage and until the same is fully satisfied and released, a
policy or policies of insurance insuring the buildings,
structures and improvements now existing or hereafter created on
sald Property against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft,
vehicles, smoke, and such other hazards, casualties, and
contingencies as Mortgagee may designate, All peclicies of
insurance required hereunder shall be in such form, companies,
and amcunts as may be acceptable to Mortgagee, and shall contain
a mortgagee clause acceptable to Mortgagee, with loss payable to
Mortgagee,. Mortgagor will promptly pay when dus, any premiums on
any policy or pelicies of insurance required hereunder, and will
deliver o Mortgagee renewals of such policy or policies at
least ten. (10) days prior to the expiration dates thereof; the
said peliries and renewals to be marked "paid" by the issuing
company or. »qent, Upon Mortgagor's fallure to comply with the
requiremenis of this paragraph, Mortgagee may, in its
discretion, (llect any insurance required hereunder and pay the
premiums due crierefor, and any amounts 80 paid by Mortgagee
shall become imuediately due and payable by Mortgagor with
interest as desc.ibed in Section 6.0l hereof, and shall be
secured by this Morcuagqe, The delivery to Mortgagee of any
policy or policies uf insurance hereunder, or renewals thereof,
shall constitute an asegignment to Mortgagee of all unearned
premiums thereon as fu:ther security for the payment of the
indebtedness secured heruby., In the event any foreclosure action
or other proceeding hereunier is instituted by Mortgagee, all
right, tiele and interest ¢l Mortgagor in any or to any policy
or policies of insurance ther in force shall vest in Mortgagee.

{b) Mortgagor shall obtain sn” keep in force during the term
of this Mortgage public liabllity insurance, flood {nsurance, |{f
applicable, and such other types ol <insurance in such amounts
and in such form as Mortgagee shall .ejuire, Such insurance
shall name Mortgagee as a co-insursad a<d shall provide that it
NA{ not be cancelled or materially modifled except after 30 days
pricor written notice to Mertgageae, Mortgegor shall deliver
evidence of such insurance to Mortgagee 112 svch form and at such
times as Mortgagee may reasonably require,

14.02 (a) In cagse of damage to or the desrruction of the
improvements on the Property by fire or other cesualty,
Mortgagor, at Mortgagor's election exercised within thirty (30)
days after the occurrence of loss or casualty may (piovided
Mortgagor 18 not in default hereunder), cause all procieds of
insurance to be applied to the indebtedness secured he-:s'sv or
the restoration teo their former condition of the improveriants
damaged or destroyed; provided, however, Mortgagor's right to
elect to have the proceeds applied to restoration of the
improvements shall be conditioned upon the Mortgagor's
presenting to Mortgagee concurrently with notice of Mortgagor's
election, evidence reasonably satisfactory to Mortgagor that (i)
the proceeds of insurance are sufficient to repair or restore
improvements, or, if such proceeds are insufficient, that
Mortgagor has deposited with Mortgagee funds which, when added
to the proceeds of insurance, shall be sufficient to :epair or
restore, (ii) Mortgagor can complete such repairs or restoration
prior to the date when the Note becomes due and payable. In the
event Mortgagor does not or is not entitled to make the election
aforegsaid, Mortgagee may decide whether the insurance proceeda
shall be applied against the debt secured hereby or in the
repair or restoration of the improvements,
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(b) In the event the insurance proceeds are to be applied
to the indebtedness, Mortgagee may collect all proceeds of
insurance after deduction of all reasonable expense of
collection and settlement, including attorneys' and adjustors'
fees and charges, and apply same against the Indebtedness
secured hereby. If the proceeds are insufficient to pay such
Indebtedness in full, Mortgagee may declare the balance
remaining unpaid immediately due and payable, and avail itself
of any of the remedies provided for in the event of any default.
Any proceeds remaining after application upon the Indebtedness
shall be paid by Mortgagee to Mortgagor.

(c) In the event the insurance proceeds are to be used to
rebuild the improvements, Mortgagee may collect and retain the
insurance proceeds and disburse same. Mortgagor shall proceed
with diligence to make settlement with insurers and cause the
proceeds of the insurance to be depcsited with Mortgagee.

ARTICLE XV
COLLATERAL AGREEMENT

15.01 “This is a Construction Mortgage, as said term is
defined ii -Giotion 9-313(1) (c) of the Illinois Uniform
Commercial Cnudr, Chapter 26, Illinois Revised Statutes,

15.02 The ¥Nr'ie secured by this Mortgage evidences a
construction loan %o finance in part certain improvements on the
real estate, which Ycan will be disbursed in the amounts and
pursuant to the tarns »nd provisions of the Loan Agreement. The
Loan Agreement, as th¢ same hereafter may from time to time be
amended, supplemented ¢z nodified, is hereby incorporated in

this Mortgage by referencs.

15,03 If any terms and provisions of the Loan Agreement,
including pericds for curing spenific defaults, are inconsistent
with any of the terms of this Mortgage, the provisions of the
Loan Agreement shall prevail,

ARTICLE &Y
SECURITY AGRELMENT

16.01 Mortgagor hereby grants to-mMort-cagee, in addition to
and not in substitution for, any interest granted herainabove,
an express securlty lnterest in, and mortgayes to the Mortgagee,
all goods, types and items of property owneu Dy the Mortgagor
and the Beneficlary of Mortgagor (or either ol “‘hem) which are
described on page 1 and 2 and in Section 16.02 peiow
(herelnafter the “"collateral") whether now or herexafter erected
on or placed in or upen the real estate or any pact _theresof, and
all replacements thereof and accessions thereto and piocesds
thereof to further secure the payment of the Indebteln.iss, the
payment of all other sums due from the Mortgagor to tnx
Mortgagee, and the performance by Mortgagor of all the ‘covenants
and agreements set forth hereln. Mortgagor warrants ana
covenants that, except for the security intereat granted nasreby,
Mortgagor is the owner of the collateral free from any adverse
lien, security interest or encumbrance and Mortgagor warrants
that Mortgagor has made payment in full for all such
collateral. Mortgagor will upon request from Mortgage deliver
to Mortgagee such further security agreements, chattel
mortgages, financing statements and evidence of ownership of
gsuch items as Mortgagse may request,

(1) 1)) i7A 923




l16.02 u security Fte:esl grante g: to:thePMtgagee hereby

shall cover the following types or items of property now or
hereafter owned by the Mortgagor and the Beneficiary {(or ejther
of them) and used in connection with, and located upon, the real
estate: the Property and all machinery, apparatus, equipment,
goods, systems, fixtures and property of every kind and nature
whatsoever now or hereafter located in or upon or affixed to the
real estate, or any part thereof, and used or usable in
connection with any present or future operation of the real
estate, and now owned or hereafter acquired by Mortgagor or by
the Beneficiary (or both of them), including, but without
limitation of the generality of the foregoing, all building
permits plans and specifications, the construction contract with
the General Contractor, all sub-contracts and all other rights,
licenses, permits, and agreements related to construction,
leasing and management of the Project, heating, lighting,
incinerating, refrigerating, ventilating, air-conditioning,
air-cooling, lifting, fire-extinguishing, plumbing, cleaning,
communications, and power, equipment, systems and apparatus; and
all elasvators, escalators, switchboards, engines, motors, tanks,
pumps, screens, storm doors, storm windows, shades, blinds,
awnings,; Zloor coverings, ranges, stoves, refrigerators,
washers, duvers, cabinets, partitions, conduits, ducts and
compregsorsy and all other items of personal property used in
connection witn the real estate., In addition, the Mortgagor
hereby grantg .co  the Mortgagee an express security interest in
all tenements, ‘anreditaments, easements, appendages, licenses,
privileges and ‘zppurtenances belonging or in any way
appertaining to th: real estate, and all interests in property,
rights and franchises or any part thereof tcgether with all the
reversions and remaindairy, and to the extent permitted by laws,
all rents, tolls, issues and profits from the real estate, and
all the estate, right, title, interest and claims whatsoever, at
law and in egquity which tne Mortgagor and the Beneficlary (or
either of them) now have oi iray hereafter acquire with respect
to the real estate and the c>rll=ateral.

16.03 Upon default hereundar und acceleration of the
Indebtedncss pursuant to the provizions hereof, Mortgagee may at
its discretion require Mortgagor ta essemble the collateral and
make it avallable to Mortgagee at n/place teasonably convenient
to both parties to be designated b+ Mnrcgagee.

16.04 Mortgagee shall give Mortgagor notice, by registered
mail, postage prepaid, of the time and place of any public sale
of any of the collateral or of the time afte: which any private
sale or other intended disposition thereof |z <o be made by
sending notice to Meortgagor at least five days ~afore the time
of the sale or other disposition, which provisionz for notice
HMor tgagor and Mortgagee agree are reasonable; pruvided, however,
that nothing herein shall preclude Mortgagee from proceeding as
to both real estate and personal property in accordenre-with
Mortgagee's rights and remedies In respect to the rea) .:state as
provided in Section 9-501(4) of Chapter 26 of the Illinzia
Revised Statutes,

16,05 Mortgagor shall reimburse Mortgagee for all costs,
charges and fees, including legal fees incurred by Mortgagee in
preparing and filing security agreements, extension agreements,
financing statements, continuation statements, termination
statements and chattel searches,
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16.06 The collateral described herein shall be ceonsidered
for all purposes a part of the Property as described herein; all
warranties and covenants contained in this Mortgage made by
Mor tgagor shall be deemed as having been made with reference to
the collateral; all agreements, undertakings and obligations of
Mor tgagor stated herein shall apply to the collateral, including
without limjitation, obligations regarding insurance, freedom
from adverse lien or encumbrance, repair and maintenance; and
all remedies of the Mortgagee in the event of any default by
Mor tgagor under the i{tems of this mortgage or any other
instrument evidencing or securing the Indebtedness secured
hereby shall be available to the Mortgagee against the
collateral,

16.07 This Mortgage constitutes a Security Agreement as
that term 13 used in the Illinoils Uniform Commercial Code,
Chapter 26, Illincois Revised Statutes.

ARTICLE XVITI

MISCELLANEOUS

17.01 Toz rights of Mortgagee arising under the provisions
and covenants.Joontained in this Mortgage, and the Note and other
documents sSeculldy the Indebtedness or any part thereof shall be
separate, distinct and cumulative and none of them shall be in
exclusion of the others., No act of Mortgagee shall be construed
as an election to prosceed under any one provision, anything
herein or otherwise (0o *ile contrary notwithstanding.

17.02 A waiver in ofie ior more instances of any of the
terms, covenants, conditiopz or provisions herecf, or of the
Note or any other documenti usiven by Mortgagor to secure the
Indebtedness, or any part theresf, shall apply to the particular
instance or instances and at tie particular time or times only,
and no such waiver shall be deemei a continuing waiver but all
of the terms, covenants, conditions and other provisions of this
Mortgage and of such other documents) shall survive and continue
to remain in full force and effect. Mo waiver shall be asaerted
against Mortgagee unless in writing sichned by Mortgagee.

17.03 No change, amendment, modificac:jion, cancellation or
discharge hereof, or any part hereof, shall »e valid unless in
writing and signed by the parties hereto or( their respective
successors and assigns.

17.04 All notices, demands and requests glven or required
to be given by either party hereto to the other pecrty shall be
in writing. All notices, demands and reguests by Mol igagee to
Mortgagor shall be deemed to have been properly given if sent by
U.8. registered or certified mail, postage prepaid, addrassed to
Mortgagor at the address set forth above or to such oth«sr
address as Mortgagor may from time to time designate by wiicten
notice to Mortgagee given as herein required.

All notices, demands and regquests by Mortgagor to Mortgagee
shall be deemed to have been properly given if sent by U.S.
registered or certified mail, postage prepaid, addressed to
Mortgagee at the address set forth or to such other address as
Mortgagee may from time to time designate by written notice to
Mor tgagor.
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17.05 If any action or proceeding shall be instituted to
evict Mortgagor or recover possession of the Property or any

part thereof, or for any other purpose affecting the Property or

this Mortgage, or {f any notice relating to a proceeding or a
default is served on Mortgagor, Mortgagor will immediately, upon
service thereof on or by Mortgagor, deliver to Mortgagee a true
copy of each notice, petition, or other paper or pleading,
however designated,

17.06 In the event a portion of the Property is released
from the lien of this Mortgage by Mortgageea, or added to this
Mortgage by Mortgagor, the "Property" as herein defined shall
refer only to that portion from time to time subject to tha lien
of this Mortgage,

17.07 This Mortgage is executed by Harris Trust and Savings
Bank, not personally but as trustee under Trust No. 4356l in the
exercise of the power and authority conferred upon and vested in
it as such Trustee (and said Trustee hereby warrants that it
possesse Tull power and authority to execute this Instrument)
and it is <xpressly understood and agreed that nothing contained
herein or ja ,the Note, or in any other instrument glven to
evidence the (ndebtedness secured hereby shall be construed as
creating any Jiability on the part of said Trustee or on any
Beneficiary of 2aid Trust personally to pay sajid Note or any
interest that mey accrue therecn, or any indebtedness accruing
hereunder, or to ‘puerform any covenant, either express or
implied, herein csntained, all such liability, if any, being
hereby expressly waiveld by the Mortgagee hereunder, the legal
owners or holders of che Note, and by every person now or
hereafter claiming any right or security hereunder; and that so
far as said Trustee persanally is concerned, the legal holders
of the Note and the owner 5r owners of any Indebtedness accruing
hereunder shall look solely <cc the Property hereby mortgaged or
conveyed for the payment there~f, by the enforcement of the lien
created in the manner herein and in sajd Note provided or by
action to enforce the personal liability of the guarantors.

17.08 Each and all of the coverents and obligations of thisa
Ingtrument shall be binding upon and ‘pure to the benefit of the
parties hereto, and except as herein ctrerwise specifically
provided, their respective successors ard assigns, subject at
all times nevertheless to all agreements ‘znd restrictions herein
contained with respect to the transfer of Murugagor's interest
in the Property covered by this Instrument,.

17.09 If one or more of the provisions of _(his Instrument
shall be invalid, illegal or unenforceable in any respect, such
provision shall be deemed to be severed from this Instrument and
the validity, legality and enforceability of the renaining
provisions contained herein, shall not in any way be 2ciected or
impaired thereby. Without limiting the generality of che
foregoing, any provision herein, or in the Note to the cortrary
notwithstanding, Mortgagee shall in no event be entitled to
receive or collect, nor shall or may amounts received hereunder
be credited, so that Mortgagee shall be paid, as interest, & wum
greater than the maximum amount permitted by law. If any
construction of this Instrument or the Note indicates a
different right given to Mortgagee to ask for, demand or receive
any larger sum, as interest, such as a mistake in calculation or
in wording, which this clause shall override and control, and
proper adjustment shall automatically be made accordingly.

@
3
p
&
4
=
-
=




UNOFFICIAL COPY

IN WITNESS WHEREOF, Mortgagor has caused this Instrument to
be executed con the day and year first above written,

Harris Trust and Savings Bank not
personally but as Trustee as
aforesaid

oy » .y

AL
Its e

Atteat:

e
7 ~ o
& ﬁ:;;,sz el

STATE OF ILL.NOIS)
) ss
COUNTY OF CUGH ) }

I, the undersicned, a Notary Public in and for the County
and Scate aforesal’; DO HEREBY CERTIFY, that the above
named a of
HARRIS TRUST AND SAV./NJhL BANK, perscnally known to me to Le the
same persons whose names =~re subscribed to the foregoing
instrument as such
and ;respactively, appeared befors me
this day in person and acknrvwledged that they signed and
delivered the said instrumert 723 their own free and volyntary
act and as the free and volunZary act of said Bank, as Trustees
us aforesaid, for the uses and phcposes herein sat Forth; and
the said __and
then and there acknowledged that saii
Secretary, as custodian of the corpo.ate seal and voluntary act

and saiad Secretary's oy free and voluntary act
and as the Free and voluntary act of sais Bank for the uses and
putrposes therein set forth.

Given under my hand and Notarial Seal tnis 23rd day of
February, 1987. ’

Notary Public

My Commission ExplecR@¢umi;oncxpue bobiary 19, 1800

This mortgage document was prepared by:

A, - o Sonya R. Malunda 30X HV
}kd&ﬂxlo' The First National Bank of Chicago 3 833-'
One First Naticonal Plaza, Suite Q28¢
Chicago, 1L 60670
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Exhibit A to Construction Mortgage dated
February 27, 1987

Real Estate commonly known as 1325-33 west North Shore,
Chicago, Illinoie and described legally as:

LOTS 2 ANO-2 IN BLOCK 6 IN NORTH SHORE BLVD SUBDIVISION, A
SUBDIVISION T® THE EAST ONE-HALF OF THE SOUTH WEST 1/4

(EXCEPT THE S0UTH 30 ACRES THEREOF) OF SECTION 32, TOWNSHIP
41 NORTH, RANGT i4 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILL(FOIS. '
FhO AL

'TQ-\* ~Sﬁ\%. NU' “\-Srlhg\l‘ocﬁ-\:jc)k"‘jcf
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JILL WACHTOR
.-...85 Public, in and for said County, in the State aforessid, 07, Hwreby Certily, thet

— JAMES ) PERMER
Vice President of the Maeriy Trust and Savings Bank smd
&
KENNETH . I TEEUT Assistant Secretary
of said Bank, who are persOomally known to x Jislinluﬂlll-uilcsaﬂianl-ﬁ?
fving instrument a3 such Vice-President, aut ) ssistant Secretary, respectively, appesind before ms this dey in
Eiﬂgg‘nig igne s aw delivered the said instrument as their own free and voluntary act
luntary act of ssio Senk, as .ﬂ'ﬂlﬁﬂ-t:ﬂ
ggcﬂ‘t)ﬁﬁgslé an and there acinowledged that he, as custodian of the corporats ses!

of said Bank, E-:—-'olﬂ!a' LI-UEEE-EE!E.’:’!;R t and
a3 the fres sndd volusisry it of N4 Baak 33 Trustes as atoresaid, for the vses andl purpoass theveia set forth.

Given under my head amd Me s 1) Sasl EII%:%!’F —@H.

X-4704 (12779 My Commission Expires Feloury 19. 1990
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