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MORTGAGE
THIS MORTGAGE is made this. ....... A9TH ....... ... .. yof...... NECEMBER...........
19.86., beiween the Mortgagor, RKENNETH GHROF‘QK. . AND | RQE‘ERTG M, . GHROBAK. . HUBHANI
CAND MIFE . e (herein “Borrower” ), and the MOTIGagee, . . v vvvrer.en .. o
. CRAGIY FEDERAL SAVINGS AKD LOAWASSOCIATION . . " . . . .. . ., , & corporation organized and
cxisting undor the laws of, THE. UNITED, STATES .OF .AMERI.GA. ., whose address I8, ......oovvversen.
Wost Fullerton — Chicaqo, Jilinoie 0639 . ., Cenes e ... . (herein “Lender).
EREAS, Rorrower is Indebted to Lender In lhc principal sum ul' ..................... o arararargin

"INETY FIyK THQ‘JSQND AND NOZ10Q. —— . Dollars, which indebtedness is evidenced by Borrower's
note dated . . PEZEMBER 19, 1986 (h:.rcm “Ngte"), providing for monthly installments of principal and
interest, with the on’aince of the mdcblcdncw. if not sooner paid, due and payable on, . FEBRUARY . O1.. £01.7,

To Securk to Lendev (n) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums./with interest thereon, advuanced in necardance herewith to protect the security of this
Mortgage, and the perlorrnan ¢ of the covenants and ugn.-uncnls of Borrower hercin contained, and (b) the repayment
of any future advances, with izcrest thereon, made to Boyrowir: by Lendor pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower doss lierab mortgngu qtnm and cnﬁvuy m Lender the following described property
located in the County of ... .... COARAOK T e oL State of Tlinols:

C69usq aﬁ 3

LOT 13 IN NANTUCKET COVE w»‘ST BEING A BUBDIUISI‘DN OF PART OF THE

SOUTHEAST 1/4 OF SECTION 7, TOWNSHIF 41 NORTH, 'RANGE. 10, EAST
OF THE THIRD PRINCIFAL MERIZIAN. IN COOK CDU_N"!,'-Y-. rLLmorB §
(744
3

TAX INDEX NUMBER: 07-27-423-0.3 oo

9o

pepT-01 KECORDING . $14

TH222  tran 0036 63/06,87 09 17 ’00

WA B ®—-87--12481%7
COOK COUNTY RECORLCEHN

00
which has the address of . .. 121 NURHAN COURT .................. voes SCHQU!‘.B.L.’B.G. . 1 4 . es

(Streal] {City)
. !LLINOIS 60193 ........ (herein “Property Acddress™ )

{Siate and Zip Codse)

ToceTner with all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil und gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and udditions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a feaschold) are hercin referred to as the *Property™.

Borrower covenants that Borrower is luwlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demnnds, subject to any declurations, casemenis or restrictions
listed in a schedule of exceptions to coverage in any title insurnnce policy Insuring Lender's interest in the Property.
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UNtrorM CavenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest. Horrower shall promply pay when due the princlpal of and interest on the
indebledness evidenced by the Note, prepayment and lule charges as provided in the Note, and the principal of and inlerest
on any Future Advances secured by this Morigage.

2. Punds for Taxes and Insurance. Subject (0 applicable Inw of 1o a wrilten waiver by Londer, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin "Funds") equal to onc-twellth of the yearly taxes and nassessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if nny, all as reasonably estimated initially and from
time to time by Lender on the basis of nssessments and bills und rensonable estimates thereof.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a Federal or
slate agency (including Lender if Lender is such an institution). lender shall apply the Funds to pay snid tuxes, asscasments,
insurance premiums and ground rents. Lender may not charge for sa holding und applying the Funds, analyzing said account,
or veritying and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of executitn this
Morigage that interest an the Funds shull be paid 1o Borrower, and unless such agreement is made or applic law
requires such intereat to be paid, FLender shall not he required 1o pay Borrower any interest or enrnings on the Fun%u. ‘Lender.
shall give to Borrower, without charge, an annual aecounting of the Fumds showing credits and dehits ta the Funds dhd the

purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured’
by this Mortgage. .

1f tho amour:t of the Funds held by Lenader, together with the future moathly instaliments of Funds puyable prior t
the due dates o7 tax s, assesxments, insurance premiums and ground rents, shall exceed the amount reguired to pay said tax
assesaments, insurapse premiums and ground rents as they fall due, such excess shall be, a1 Borrower's oplion, eith .
promptly repaid to Pacrower or credited (o Borrower on monthly installments of Funds. If (he amount of the Fun
held by Lender shall nst be sufficiont to pay taxes, nssessments, insurance premiums and ground rents as they fall du
Borrower shall pay to Lénver any amount necessary to make up the deficiency within 30 days from the dale nolice is maile
by Lender to Borrowsr szowssting payment thercol.

Upon payment in ful <( all sums secured by this Mortgage. Lender shall promptly refund to Borrower any FundlY
held by Lender. If under parugriioh 18 hereol the Property s sold or the Property is otherwise acquired by Londer, Lend
shall apply, no later than immadiately prior to the saule of the Property or ils acquisition by Lender, any Funds held by
Lender it the time of applicatlor s o credit ugainy the sums secured by thas Morigage.

3. Application of Payments, Udiess applicable law provides otherwise, sl payments recelved by Lender under the
Note and paragraphs 1 and 2 hereof sbhadboe applied by 1 ender st in payrient of smounts puyable to Lender by Borrower
under paragraph 2 hercof, then (o intersst pavable on the Nule, then to the principsl of the Note, and then to interest and
principal on nny Future Advances,

4. Charges; Lisns. Borrower shall pay all taxes, assessments nnd other charges, fines and impositions attributable to
the Proparty which may attaln a priority over tais Mortgage. and leaschold payments or ground ronis, if any, in the manner
provided under puragraph 2 hereof or. if not puia dn such manner, by Borrower making payment, when due. directly to the
payse thercol, Barrower shall promptly furnish o Lypder all notices of amounts due under this parograph, and in the event
Borrower shall make payment directly, Borrower doaii promptly furnish (o Lender receipts evidencing such paymaents.
Borrower shall prompily discharge any lien which his pricaity over this Mortgage: provided, that Borrower shall not be
required to dischurge any such lien so long us Borrower Ghalllagree in wriing te the payment of the obligation secured by
such lien in a manner acceptable to Lunder, or shall in goodfaith contest such lien by, or defond enforcement of auch lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereol-.

8. Hazard Insurance. Borrower shall keep the improvemedls sow existing or hereafter erected on the Property insured
against loas hy fire, hazards included within the term “exiended Corverge”, and such other hazards as Londer may requir,
and in such amounts and for such periods as Leoder may require; provizsd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the siins secured by this Mortgage. ’

The insurance varrior providing the instrance shabl be chosen by “forrower subject to approval by lender, provided,
that such approval shall not bo unreasonably withhold. All premiums on Fausunee policies shall be pald in the manner
provided under paragraph 2 horeof or, if not paid in such manner, by Borrawer waking payment, when due, directly 1o the
insuranve carrier. .

Alt Insurance policies and rencwals therco! shult be In form acceptable to Leinder and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall'huve the right o dold the policies amd renewals 1hereof,
and Borrower shall prompily furnish to Lender all renewal notices and all feceipts ‘of 2=!d, premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier und Lender. Lender may muxe proof of loa if net made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be wppliest to restoration or repair of
the Properly damaged, provided such restoration or repair in economically foasible and the security of this Mortgage is
not thereby impaired. 1f such resioration or repair is not cconomicully feasible or if the securlly <7 this Mortgnge would
be impaired., the insurance proceeds shall be apptied to the sums secured by this Martgage, with tis oxcess, if any, paid
to Borrower. [ the Property is abandaned by Borrower, or if Borrower fails 10 respond to Lomlerswicnin 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers ta sottle a claim for insu/an:e benefits, Lender
is authorized to collect and uppiy the insurance procecds at Leader's aption cither to restoration ar reprir of the Property
or to the sums secured hy this Mortgage.

Unless Lender and Borrower otherwise agree in writing. uny such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments. I under paragraph I8 hercof the Properly is sequired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from dumnge to the Property prior to the sale
or acquisition shnll pass to Londer o the oxtent of the sums secured by this Mortgnge immediately prior to such sale or
acquisition.

6. Preservation and Malntenance of Property: Leaseholds; Condomiuins: Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on u lenschold. I this Mortgage Is on a unit in @
condominium or a planned unit development, Borrawer shall perform alk of Borrower's obligations under the declaration
or covenants creating or governing the condeminivm or planned wunit development, the by-laws and regulations of the
condaminium or planned unlt dovelopment. and constititemt documents. 1€ n condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgnge, the covenants and agreements of such rider
shall be incorporated into and shall amend und supplement the covenants and agreements of this Mortgage as if the rider
wero a,patt hereol.

\' Teothetion of Lender’s Security. If Barrower fails to perform the covenants and agreements conlained in this
Mortgage, or if any aclion or proceeding is commenced which muterinlly alfects Lender's intorest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedenl, then Lender at Lender's option, upan natice ta Barrawer, may muke such appearances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney's fces and entry upon the Property 1o makc repairs. 11 Lender required morigage insurunce as n
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums requirsd to muaintain such
Insurance in effect untit such time ns the requirement for such insurance 1crminates in wecordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 12TH  dayof ... . DEGEMBER .. ..., 19. B4 ., and is incorporated into and shall
be deemed to amend and supplement the Martgage, Decd of Trust, or Deed to Secure Debt (the *'Security Instru-
ment”’) of the same date given by the undersigned (the ' Borrower'’) 1o secure Borrower's Noteto ..o
............. 85 AND LOAN RSSOGIATION - o e e s S
{the *‘Lender’’) of the same dale (the *Note™) and covering the property described in the Security Instrument and

located at .. 121 . NORMAN _COURT,. . SCHAUMBURG,, . ILLINQIS. 60193 . ... ..........0oiins
Praperly Address

Modificatious. in addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covziant and agree as follows:
A. INTEREST RATZE AND MONTHLY PAYMENT CHANGES

The Note has an“iaicial Interest Rate'’ of .7 . 00%. The Note intercst rate may be increased or decreased on the
.1BT day of the moni beginning on . JUNE. O . ... . ... , 19.B8. . and on that day of the month every

2. . months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:

|Check one box to indicate Index.)

(1) [J* “Contract Interest Rote, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by the Fedoral Home Loan Bank Board.

(2) X%  SEVENTH . DISTRZIGT COST. OF FUNDS, FERERAL . HOME. LOAN. BANK .BOARD

R T T I L R R R L U R R R R R

[Check one box 10 indicate whether there is any maxitun fimit on changes in the interest rate on each Change Date; (f no box is checked there will
be no maximwm limii on changes.)

(1) O There Is no maximum limit on chanzes in the interest rute at any Change Date.

(2) %X The intcrest rate cannot be changed oy more than A2 .. pereentage points at any Change Date.

If the interest rate changes, the amount of Borrowes™ monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymerts. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

1t could be that the loan secured by the Sccurity Instruzaszat is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chnrrss collected or to be collected in connection with the
loan would exceed permitied limits. IT this is the ease, then: (A% anysuch loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (13) any san's already collected from Borrower which exceed-
cd permitted limits will be refunded (o Borrower. Lender may chocse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that atl or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrament, Lender may send Borrowesn »iatice identilying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secusity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to his-Sccurity Instrument, |
D. TRANSFER OF THE PROPFRTY )

If there is a transfer of the Property subject to paragraph 17 of the Security Instrurien:, Lender may. require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal ol) the limit an racamount of aiy one in-
terest rate change (il there is a limit), or (3) a change in the Base Index figure, or all of these, 74 # sendition of Lender’s

the lender will not reduce the interest

houever,

rate below 7.000% floor rate nor exceed 13.500% ceiling rate.

of the stated index,

E. The mortgage interest moy increase or decrease based upon the change

walving the option to accelerate provided in paragraph 17, .
By signing this, Borrower agrees to all of the above. ) . S
[}

o
z I
‘M"/(Su:) ay
KENNETH CHROEAK —Borrowsr QY
2, J

. /w&%( ( \ “‘44 ....... (Seal)

ROBERTA M. CHROBAK «HBorrower

* if move than one bax is checked or If no Box is checked, and Lender and Horrower do not otherwise agree in weiting, the first Index named will apply.
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