L2 Y

REALTY TITLE, ING.

OrTEA #2005

131-4803024-7038

UNOFFICIAL COP Yy

rng. insured under the one- to
four-family provisions of the Nationa!

Housing Act.
MORTGAGE
THIS INDENTURE, Made this 28¢th dayof February, 1887 , between
BRYAN COLSON, AND ALICE COL3CN, MIS WIFE
s (]
87134887 » Mortgagor, and
MARGARETTEN & COMPANY, INC.

& corporation organized and existing under the laws of the State of New Jersey

and authorized to
do business in the state of Illinoils, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the princlpal sum of

Fifty- Seyven Thousand, Efght Hundred S8ixty~- Efght and 00/100

Dollars ($ §7,888.00 ) payable with interest at the rate of
N¥ne AND Che~Half Par Centum
per centum ( 9 2MD 1/2

%) per annum on the unpaid batance until paid, and made payable to the order
of the Morigagee at its olfic
in Perth Amboy, tsv Jersey 08862

or at such other place as the holrier may designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four Hundred Edghty—- &1x and 67/100

Dollars ($ 485.87 ; on the flrst day of April 1, 1987 , and a like sum on
the first day of each and every month thereafr.r uniil the note is fully paid, except that the final payment of principal and inter-
est, If not sooner paid, shall be due and payable on the first day of Maroh, 2017

NOW, THEREFORE, the said Morigagor, ror«ns better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and-ag.eements herein contalned, does by these presents MORTGAQGE and
WARRANT unto the Mortgagee, its successors or assig ns, the following described Real Estate situate, lying, and being in the

county of COOK and the State of Illinois, to wit:
LOT 30 (EXCEPT THE SOUTH 13 FEET THERFOF) AND THE SCQUTH 18§ ~1/2

FEET OF LOT 31 IN 8BLOCK 10 IN GALE ANND WELCH'S RESUBDIVISION OF
BLOCKS 27 TO 30 AND LOTS 4 TO 12 IN 8LOCK 31, AND ALL OF BLOCKS
46 TO 50 (TOGETHER WITH VACATED STREETS .aND ALLEYS) IN A. GALES’
SUBDIVISION OF THE SOUTH EAST QUARTER OF ‘8ERTION 31 AND THE
SOUTH WEST QUARTER OF SECTION 32, TOWNSHIF 25 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profiis thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on
said land, and atso all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from wil rights and benefits under and by vir-
tue of the Homestead Exemption Laws of ihe State of {llinois, which sald rights and benefits the said Morigagor does hereb
expressiy release and waive. 2 r
po ==
ILLINOIS FHA MORTGAGE STATE OF [LLINOIS
MAR- 1301 (8/86)

HUD-92116M (5-80)
Neplaces 1L- 701 (Rev. 1/49)
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AND SAID MORTOAQGOR covenants and agrecs:

To keep said premises In good repair, and not to do, or permit to be done, upon said premlses, anything that may impair the value
thercol, or of the security intended {0 be effected by virtue of this instrument; not to sulfer any Wen of mechanics men or material men to
attach to sald premises; to pay to the Morigagee, as hereinafter provided, until said Note is fully paid, {1) n sum sufficient to pay all taxes and
asscssments on said premises, or any tax or assessinent that may be levied by authority of the State of llinois, or of the county, town, villnge,
or city In which the sald land is situate, upon the Mortgagor on accoun! of the ownership thereof; (2) a sum sufficlent to keep all buildings
that may &1 any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurgnce, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or o satisfy any prior lien or incumbrance other than that for
taxes OF assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the propernty herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebiedness, secured by this morigage, 10 be paid

out of procecds of the sale of the mortgaged premises, If not otherwise paid by the Mortgagor.

[t is expressly provided, however (all other provisiens of this morigage to the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, asscssment, or tax licn upon or against the premises described herein
or any part thereol or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate letal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so omested and the sale or forfeiture of the said premises or any part thereof 1o satisfy the same.

AND the said Mortgager further covenants and agrees as follows;

That privilege Is reserved t5 pay the debt in whole or in part on any installment due date.

That, together with, and in acdit,on 1o, the monthly paymenis of the principal and interest payable under ihe terms of the Note secured
hereby, the Mortgagor will pay to the MGartgagee, on the first day of each month until the sald Note is fully paid, the following sums:

fa) An amount sufficient to provid><ne holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are Insured, Zi-a monthly charge (in lieu of a mortgage insurance premiumy) if they are held by the Secretary
of Housing and Urban Developmert, ws (ullows:

(1) If and so long as sald Nole of evr.i date and this instrument are insured or are reinsured under the provisions of the Natlonal
Housing Act, an amount sufficient t accumulate in the hands of the holder one (1) month prior 10 its due date the annual
mortgage insurance premium, in orcer (0 provide such holder with funds o pay such premium to the Secretary of Housing
and Urban Development pursuant to 17 National Housing Act, as amended, and applicable Regulations thereunder; or

(D) If and so long as said Note of sven date unrl this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of » mortgage insurence pramium) which shall be in an amount equal to one-twelfth {1/12) of one-half
{172} per centum of the average outsianding vs'nce due on the Note compuied without taking into account delinquencies or

prepayments;

fb) A sum equal to the ground rents, if any, next due, plus the gremiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, pivs [exes and assessmenis next due on the mortgaged property (all as
estimated by the Mortgagee) lesy all sums already paid therefosZivided by the number of months to elapse befare one month prior
10 the date when such ground rents, premiums, taxes and assessmint. vill become delinquent, such sums to be held by Morigagee in
trusl 1o pay sald ground rents, premiums, taxes and special assessent; and

fc) All payments mentioned in the iwo preceding subsections of this paragrash.and all payments to be made under the Note secured
hereby shall bo added together and the aggregate amount thereof shall b= pald by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:
{l) premium charges under the contract of insurance with the Secretary of Nousirg and Urban Development, or monthly charge
(In Ueu of mortgage insurance premiumy), as the case may be;
{11) ground rents, if any, taxes, special assessments, fire, and other hazard insulance premiums;
(111) Interest on the Note secured hereby; and
(IV) amortization of the principal of the sald Note.

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good by the Martgagor prior to the
due dale of the next such payment, constitute an event of default under this mortgage. The Mortrages may coliect a “late charge™”
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fificen (15) days in (irrea's, 10 cover the extra expense
invalved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection rb} of the preceding paragraph shail x:sed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the :ase may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent puymenis 10 be made by the Mor g or, or refunded 10
the Morigagor. 1f, however, the monthly payment made by the Mortgagor under subsection rb; of the preceding paragiaph shall not be suf-
ficient to pay ground rents, taxes, and'assessments, or Insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morigagee any amount niecessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insirance premiums shall be due, If at any time the Mortgagor shall tender 10 the Mortgager, in mccor-
donce with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shaii, in
computing the amount of such indebtedness, credit to the account of the Morigagor all paymenss made under the provisions of subsection
fa) of the preceding paragraph which the Morigagee has nol become obligated 1o pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (%) of the preceding paragraph. 1f there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or ai the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection 76 of the preceding paragraph ss a credit
against the amount of principal then remaining unpaid under said Note ani shall properly adjust any payments which shall have been made
under subsection fa) of the preceding paragraph.
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